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I  At  the  Lookout  | 

ECONOIC  INDEX 
RISES  HIGHER  TO 


Unemployment  Insurance 

A  statement  made  by  Ward  C.  Pit-  Government’s  program  for  the  forth- 
field,  past  president  of  the  Bond  coming  election. 

A„  •  j  j  j  In  so  far  as  any  unemployment 

Dealers  Association,  and  regarded  insurance  program  is  arranged  on  a 
as  a  confidant  of  Premier  Bennett  basis  of  employee  contribution  with 


OUTSIDE  MINES 
BIG  FACTOR  IN 
HOILY’S  FUTURE 


WORK  ON  MERGER 
OF  TEG  ELEaRIC  | 
AND  subsidiaries! 


a  a^ATrn  Ik  /I  or  t-remier  uennevi  pasls  of  employee  contribution  with  .  _  - ; -  .  «  .  „  „  - ; —  „ 

AKIlVr  1  llll  r  I  matters  of  finance,  indicates  that  contributions  also  by  employers  and  Main  Property  Improving  Po«-  ProgreM  Reported  as  Result 

•  sl/Vflj  avv  1  a  Va  the  Prime  Minister  has  plans  to  in-  the  Government  —  the  British  sys-  tion  But  Holdings  in  Other  Meetings  Held  During 

-  augurate  an  unemployment  insur-  tem  —  It  is  likely  to  have  consider-  Fields  Imnortant  Recent  Weeks 

Deputy  Minister  of  Finance  Program  in  Canada  on  his  re-  able  support  from  Industry.  At  thej  _ _ 

^  turn  from  Europe.  Mr.  Pitfield  was  annual  meeting  of  the  Canadian  i  kicu/  DDr\rkf  i/^cd  cn/\Kt  i-v . '■■l*  vxpai 


Tells  Amencans  of  Can*  speaking  at  the  annual  meeting  of  Chamber  of  Commerce  last  week,  A. 

ada  S  Recovery  the  Montreal  Conservative  Associa-  O.  Dawson,  speaking  on  employer 

I  -  tion,  at  which  he  was  elected  presi-  and  employee  relationships,  suggest-  Young-Davidson  Mine  m  Mata' 

I  CREDIT  IS  STRONGER  dent,  and  stated  that  the  uncmploy-  ed  that  the  government  should  be  I  chewan  ^Vill  Have  Output  o 

'  _  ment  Insurance  scheme  would  be  encouraged  to  open  up  a  department  kqq  Toins  a  Day— —Little  Lons 

R«_  worked  out  on  an  actuarial  basis,  and  make  it  compulsory  for  all  era-  ,  j  c  ^u^as-:  -  ^ 

Should  Falcate  Orthodm  Ke-  described  it  as  "the  finest  plan  I  ployees  to  deposit  therein  say  five  «"«*  South  Africa 

fundmg  Uperanons  at  Lower  have  ever  seen  to  combat  unemploy-  per  cent,  of  their  earnings,  employ-  - 

Rates  by  Bodies  Borrowing  ment.”  ers  and  the  government  to  contribute  Strength  in  the  shares  of  Hollln- 


NEW  PRODUCER  SOON 


CREDIT  IS  STRONGER 


chewan  Will  Have  Output  of 
500  Tons  a  Day — Little  Long 
Lac  and  South  Africa 


From  the  Public 


ment.”  ers  and  the  government  to  contribute  Strength  in  the  shares  of  Hollln- 1 

He  intimated  that  the  agreement  a  like  amount  —  this  fund  to  be  Consolidated  Gold  Mines,  Ltd.,  i 
of  the  provinces  was  necessary  to  made  available  for  employees  in  case  which  this  week  brought  the  mar- 


FAaLITATE  DEAL  j 

With  City  Which  Is  Now  Under  | 
Consideration  —  City  Now 
Has  Financial  Data  From 
Company 

Winnipec  Buraau  Tha  Financial  Time* 
Winnipeg.  —  The  proposed  sale  | 
of  the  Winnipeg  Electric  Com- 1  j 


Thf*  f-rnBRin-T  nf  inor'  ttnp  hv  the  success  of  the  problem,  and  the  of  sickness,  unemplo.vment  or  In-  ket  price  of  the  stock  to  within  pany's  assets  to  the  city  moved 
inHov  rtn  poliUcally  wise  suggest  that  this  ability  to  earn  through  old  age.  He  easy  distance  of  its  high  for  all  a  step  nearer  a  possibility  here, 

liic  economic  inaex  oi  lue  uo-  prove  the  key  to  the  proposal  suggested,  further,  that  such  a  fund  time  of  $22.76.  established  in  1927,  when  the  information  asked  for  by  I 


minion  Bureau  of  Statistics,  marking  amend  the  British  North  Amcr-  should  make  It  possible  to  provide  prior  to  the  Oratton  investigation  the  municipality  to  serve  as  data, 

a  new  high  level  for  the  recovery  jean  Act  which  has  been  mentioned  a  reasonable  pension  for  workers  re-  and  report,  was  apparently  based  upon  which  an  offer  might  be  based, 

since  the  period  of  observation  from  as  one  of  the  main  planks  in  the  tiring  at  the  age  of  65.  not  only  on  the  expanding  produc-  was  formerly  handed  over  by  the 

the  beginning  of  193.9  adds  to  the - -  earnings  from  the  parent  company. 

interest  in  the  observations  on  Can-  m  A  DMIMf  Tfl  R  f  'RFCTHRATinN  HR  property  but  also  on  the  potentiali-  The  city  requested  a  full  line  of 

ada’s  progress  made  by  W.  C.  Clark,  TTAIiIiIIiU  lU  Data  >  llC  Jl  UAn  1  lUll  Uf  ties  of  the  company  s  pro^rUcs  in  particulars  regarding  the  financial 


interest  in  the  observations  on  Can¬ 
ada's  progress  made  by  W.  C.  Clark, 
Deputy  Minister  of  Finance,  at  the 
annual  meeting  of  the  Financial  Ad¬ 
vertisers  Association  at  Buffalo 
I  Thursday  last.  Mr.  Clark,  by  the 
laid  of  available  statistics,  showed 
'how  the  recovery  had  been  substan- 
:tial  and  satisfactorily  persistent 


WARNING  TO  B.C. 

AS  TO  THE  EFFECT  I 
OF  REPUDIATION; 


COKE  DRAWBACK 
HELP  DOM.  COAL 


not  only  on  the  expanding  produc-  was  formerly  handed  over  by  the  '  j 
[  tion  and  earnings  from  the  parent  company. 

I  property,  but  also  on  the  potentiali-  The  city  requested  a  full  line  of  i 
ties  of  the  company’s  properties  in  particulars  regarding  the  financial  • 
other  fields,  notably  at  the  Young-  set-up  of  the  company,  chiefly  con-  i 
Davldso'n  Mine  in  Matachewan  and  cerning  its  return  on  investments  1 
the  company’s  recently  acquired  capital  investments,  and  deprecia- 
holdings  in  the  Little  Long  Tac  area  tion,  etc.  During  the  preliminary  c 
and  in  South  Africa.  discussions  the  company  undertook 

Declaration  during  the  past  week  to  supply  this  data  to  assist  the  1 1 
of  an  extra  dividend  of  10  cents  a  municipality  tO'  determine  what  I  P 


Trustees  for  the 

Church  of  the 

Ascension  o( 
Our  Lord 

(Westmount) 

5>^'%  bonds 

due  July  8nd,  194$ 

Church  tax  ranks  prior  to 
municipal  and  school  taxes 

Price  to  yield  55’^% 


LG.  BEAUBIEN 
&  CO.  Limited 

MONTREAL 

Quebec  Three  River*  Otlewa 
Peri*  (Frenee) 


in  February  1933.  He  referred  par-  ]  It  Woi^Id  Take  Generation 
ticularly  to  the  index  of  the  physical  to  Live  Down 

volume  of  business  based  on  forty- 1 _ 

five  factors  —  including  industrial  i  PROTEST  OF  BANKERS 

output,  mineral  production,  power  |  _ 

output,  car  loadings,  construction  Vancouver  Bureau  The  Financial  Time, 
contracts  and  trade  volume — which  _ « 


Town  of 

New  Liskeard 

(Ontario) 

6%  bonds 

maturing  August  15,  1935-1947 
Annual  interest 

Price  to  yield  5.375% 

Denominations  $1,000 
and  odd  amounts 


A  descriptive  circular  with  fi- 
nancial  statements  will  be  for« 
warded  upon  request.  We  re¬ 
commend  these  ^nds  highly. 


N/FLBCMX'VbUNG. 

Weir&Cq 

UMtTEO 

Aldred  Building,  Montreal  j 
Telephone:  Harbour  tt76  | 
Toreata  Ottawa  London  Hamlllan  . 

WALKERVILLE  TO 
START  DIVIDENDS 

Directors  of  the  Walkerville  Brew- 


PROTEST  OF  BANKERS 


nCLF  UUiri.  tUAL  Declaration  during  the  past  week  j  to  supply  this  data  to  assist  the  |  MPUT  DDIIWICIITI/^IT 

_  _  of  an  extra  dividend  of  10  cents  a  municipality  to  determine  whatllll^ff  |j|%Un|^ W|I,|L 

since  the  low  point  of  the  depres- 1  MAtvnnnIifnn  Sav*  I  Exoansion  in  Sales  tn  rnkinw  share  on  Hollinger  stock,  in  addl-  would  be  a  fair  offer  for  the  assets _ 

Sion  which  was  apparently  reached  i*/-P  PItir  .p®*™**  tion  to  the  regular  dividend  of  6  of  cither  the  street  railwav  or  all  MAVC  lAAAIC 

..  ...J  r. - -  Plant,  Is  Expected  To  cents,  payable  October  8th  next,  of  the  utilities  and  assets  of  the  LAPI  JiIAAL  LUAPIu 

Accrue  brings  disbursements  up  until  that  company. 

_ _ _  date  to  50  cents  regular  and  60  jt  now  remains  for  the  civic  f1-  WITH  I  HA  AI  DHADn 

DECISION  ON  ARREARS?  cents  extra,  or  $1.10  a  share  In  all.  nance  department  to  go  into  the  ffllllLUnn  DUnltU 

-  Directors  have  declared  extras  of  fipurcs  and  report  upon  the  data  to  _ 

Restoration  by  the  federal  govern-  6  cents  a  share  with  each  the  special  transportation  commit-  Province  Has  Been  Outatandinw 

lent  of  the  99  per  cent,  drawback  Payment  this  year  to  date,  and  It  tee.  It  is  anticipated  that  dcvelon-  oe^  ViUtatancung 


Plants  Is  Expected  To 
Accrue 

DECISION  ON  ARREARS? 


cents,  payable  October  8th  next,  of  the  utilities  and  assets  of  the 
brings  disbursements  up  until  that  company. 

date  to  50  cents  regular  and  60  jt  now  remains  for  the  civic  f1- 
cents  extra,  or  $1.10  a  share  In  all.  nance  department  to  go  into  the 
Directors  have  declared  extras  of  fipurcs  and  report  upon  the  data  to 


contracts  ana  traae  vomm^wnicn  Vancouver.  —  Possible  effect  of  ment  of  the  99  per  cent,  drawback  Payment  this  year  to  dale,  ana  ti  tee.  It  is  anticipated  that  dcvelop- 
is  now  approximately  28  /r  above  the  British  Columbia  government’s  on  imported  bituminous  coal  used  in  may  be  assumed  that  this  policy  ments  will  be  such  as  to  make  the  ■ 
low  point  of  the  depression  and  regarding  municipal  in-  coking  operations  providing  35  per  will  he  conUnued.  In  which  case,  issue  a  controversial  theme  by  the  I 

nearly  14%  above  July  of  1933.  The  debtedness  and  its  invitation  to  a  cent,  of  Canadian  coal  is  used  in  the  even  allowing  for  bonuses  of  only  6  time  the  civic  elections  campaigners  ' 

speaker  a  largely  American  audien-  -^^^^81  scaling  down  of  rate  inter-  Plants  is  expected  to  prove  of  ma-  cents  with  the  remaining  3  dividend  are  under  way  In  November  Hopes  i 

re.  w^  also  told  of  the  improvement  caused  some  concern  among  Serial  benefit  to  Nova  Scotia  coal  payments,  shareholders  will  receive  are  still  entertained  that  a  deal 

of  1,%  In  employment— with  an  ad-  jq  province’s  municipal  mines,  especially  Dominion  Coal  Co.,  a  further  30  cents  a  share,  making  may  be  made  between  the  civic 

dition  of  2’3.3.000  persona  to  mdus-  securities  Several  bond  dealers  ex-  which  has  already  been  enjoying  a  at  least  $1.40  a  share  disburse-  authorities  and  the  company  in  time 


in  Protecting  Interests  of 
Mortgagees 

SOUND  CONDITIONS 


^  dealers  in  the  province’s  municipal  mmes,  ospeciauy  uominion  coal  Co.,  a  runner  au  cems  a  snare.  maKiug  may  ne  made  between  the  civic  Toronto  Bure.u  The  Fin.nei.i  Tim*. 

;  dition  of  2’3o.000  persona  to  Indus-  securities.  Several  bond  dealers  ex-  which  has  already  been  enjoying  a  at  least  $1.40  a  share  disburse-  authorities  and  the  company  in  time  I  Toronto.  ~  "Through  the  lenrth 

I  trial  pay-rolls  and  an  estimated  lii-  pressed  fears  that  the  credit  of  Brit-  '^“1®  expansion  in  business  this  ments  for  the  full  12  months.  'The  for  its  submission  to  the,  electorate  and  breadth  of  this  country  it  is  al- 

j  crease  of  480,000  persons  for  all  Columbia  cities  would  be  injur-  ^^mt  had  been  expected  earlier  at  the  time  of  the  elections.  most  impossible  to  get  money  on 

I  industries  and  Increase  in  statement  of  F.  J.  Eckcr,  Pmmed  out  by  H.  R.  Kelly,  In  the  year  In  dividends  for  the  full  The  decision  to  name  an  outside  gilt-edged  mortgages.”  Premier  U 


It  is  pointed  out  by  H.  R.  Kelly,  In  the  year  In  dividends  for  the  full 


iiic  iiuie  oi  me  eiecuon.s.  most  Impossible  to  get  money  on 

The  decision  to  name  an  outside  gilt-edged  mortgages,”  Premier  I„ 


ted  that  there  had  been  some  falling  ^  generation  to  live  ^  degree  to  the  mains  to  be  carried  out.  The  ap-  in  Saint  John.'N.B.,  recently.  "In 

rIiU?  hp to‘®th^“fJnlp  dowu”  caused  a  mild  stir.  NovTs”coHs;^?n/i“^  unexpected  generousness  of  the  Oc-  pointment  was  referred  to  the  New  Brunswick.”  he  continued.  ‘V 

J”  G.  G.  McGeer.  K.C..  always  an  out-  disbursement.  Greater  Winnipeg  committee  of  en-  Is  impossible  to  place  some  of  the 


slight,  and  he  looked  to  the  future  wr  Ri«-avs  an  nut  Scotian  coal.  In  view  of  the  tober  disbursement. 

with  confidence  ‘‘because,  while  our  u.  o.  MCLreer,  k.v..  aiwa>san  oui-  35  requirement  of  Cana-  a 

wheat  crop,  so  important  a  factor  in  spoken  critic  of  the  governments  used  to  obtain  the  WniHno-nr  rannrtA/f  nmfit ' 

our  total  business  situation,  is  only  financial  policy,  came  out  with  a  benefit  of  the  increased  drawback. 

slightly  larger  than  la.st  year,  the  proposal  for  the  appointment  of  a  jir.  Kelly  is  of  the  opinion  that  it  "Lip 

prospects  are  for  considerably  bet-  commission  to  consolidate  the  prov-  would  mean  a  substantial  increase  ^  $  ding 

ter  prices  than  the  farmer  received  ‘ncial  and  municipal  debts  of  British  in  the  quantity  of  Nova  Scotia  coal  ®®mpaf®d  with  earnings  of  $5.7o7.- 

a  vear  ago.  as  well  as  for  a  sub-  Columbia  with  a  view  to  effecting  a  now  being  used  at  the  coke  plants.  V®’  equivalent  to  $1.16%  cents  a 

stantial  increase  In  the  export  vol-  seneral  reduction  in  bond  Interest.  Operations  of  Dominion  Coal  Co.,  “b®*"®  ,  %  "  •  ®'?’ 

ume  both  from  the  present  crop  and  condemned  the  suggestion  that  which  were  on  a  much  more  active  nific^t  that  this  wide  expansion  in 
the  existing  carrv-ovet.”  municipalities  should  make  their  and  profitable  scale  in  1933.  have  earnings  has  been  achieved  despite 

u  I  c.  I  XT  I  Individual  deal  with  bond  deal-  been  showing  a  further  material  im-  fbe  fact  that,  due  to  the  prevailing 

Helpful  Features  In  ers.  Such  a  procedure,- he  claimed,  provement  this  year,  production  and  bigh  price  for  gold,  the  company 

Financial  Situation  i  would  bring  about  a  “Roman  holi-  sales  almost  every  month  to  date  bas  been  putting  a  lower  average 

Af,.  riart  =ic„  fr.  tha  irt,  I f®r  thc  boud  deslers  at  the  ex-  having  been  on  a  heavier  scale.  grade  of  o^re  through  the  mill.  This 


F’or  the  first  6  months  of  this  gineering  experts  who,  as  yet,  have  best  mortgages  to-day,  even  with 


Mr.  Clark  also  referred  to  the  im-  ""  “ 

provement  in  thc  credit  situation  P®”"®  province.  The  sharp  rise  In  the  stot 

with  record  prices  for  high  grade  Not  To  Dcfanltl  .Tout real  exchange  this  wei 

thoi'  After  the  first  announcement,  announcement  wUh  “Jcglrd 


iving  been  on  a  heavier  scale.  grade  of  o.re  through  the  mill.  This  - - 

The  sharp  rise  In  the  stock  on  the  >s  indicated  by  the  fact  that  while  !  Sale*  in  I -os*  Two  4- 
Montreal  exchange  this  week  is  be-  recovery  at  the  mill  in  1933  aver- 1  cut  ci/  D— 

lieved  to  be  discounting  an  early  aged  $5.77  a  ton,  it  was  only  $4.81  j  enoas  LnT  O  /a  rer 

inounccment  with  rceard  to  the  a  ton  for  the  first  half  of  this  year  i  Cent. 


I  - -  - - — V.II.1I  njKuiu  to  the  a  ton  for  the  first  half  of  this  year 

ptTnv  Hme  191 1  ^  ThTs  Wiping  out  of  arrears  on  the  pre-  and  even  lower  at  $4.74  a  ton  for 

finn  iL  fiiit  ef  municipalities,  that  the  govern-  ferred  stock  of  the  company,  on  the  second  quarter. 

prom  le  not  onlv  from  The  point  of  T®  committee  of  shareholders  m  the  above  connection  it  is  in- 

Tffi/  ^Ttlw  ctpallties  in  their  effort^  to  com-  has  been  negotiating  with  the  man-  feresting  to  note  that  Dr.  Chas. 


*^ ******  mtes  to  Tt?muTatiW°businesa*TTcov^  nf’^interelTThT  mihllc  renT'tod  H  CamBeil.  deputy  minister  of  mines  Ifield,  where  more  than  25  per  cent.  New  Brunswick  and  Prince  Edward 

fho  WRiirr..-.^-tiio  Ufonr  crj’.  but  also  from  the  standpoint  down  of  interest,  the  PnbHc  reported  that  the  plan  decided  upon  ^be  Dominion,  in  an  interview  at  of  the  company’s  units  arc  located.  Island  have  refrained  from  mortgage 

erv  Limited  are  scheduled  to^meet  of  allowing  public  bodies  to  gra-  hoV  Vr'^TraJTnd  ThT”°FlnTnr  Vancouver,  pointed  out  that  produc-  js  the  principal  cause  of  the  recent  moratorium  legislnilon,  and  in 

♦S’roo  .RrlluR  dually  reduce  their  interest  burdens  P*  P  J  'V  „!!!,  “.n  1?®  ‘“K  mines  have  been  working  over  decline  in  dollar  sales  of  Dominion  Prince  Edward  Island  taxes  arc  very 


In  the  above  connection  it  is  in¬ 
teresting  to  note  that  Dr.  Chas. 


tContinued  on  page  6.)  perfect  security. 

,  "This  Is  a  national  difficulty  and 
~~  it  is  a  problem  for  loan  companies 

llllllll  CTAnPCI  OIT  i  *be  big  insurance  companies. 
l/l/ITI,  K/ltJuU  1111  j  which  always  have  money  for  In- 

I  vestment.  These  companies  can 
RV  I^AMDliTITIAM  ^belp  wonderfully  to  bring  us  back 
D1  vvlVIr  ullllllFI  '’®  financial  normalcy  again.  But 

1  if  they  are  not  prepared  to  loosen  up 
Mf|AJ1'D|?AI  A  DC  A  be  prepared  to  loan  money  on 
ItIUIi  I  AC/lIL  fill  E/I  I  mortgages,  don’t  blame  the  govern- 

_  'ments  if  they  step  in  and  handle  the 

,  ,  ,  I  situation  fhemselve.s,  creating  com- 

*le»  in  Last  Two  4-Week  !  missions  through  which  money  would 
Periods  Off  eVg  Per  ;be  loaned  at  a  very  low  rate  of  in- 

Cent.  tcrest.” 

_ _ _  While  officials  of  mortgage  Icnd- 

Rir'  miniUTUC  tv-*  i companies  arc  critical  of  Mr. 

Div*  iVlLinilnd  IV/  CifME  I  Tilley’s  remarks  they  admit  that  he 

7^ -  I  alone  of  ail  provincial  premiers  Is 

Keen  competition  in  thc  Montreal  !  in  a  position  to  speak  since  only 


Premier  T.  D.  Pattullo  to  the  effect  last,  and  will  provide  for  the  pay- 


cuss  the  matter  of  dividends  on  the  ^  orthodox  refunding  operations,  were  not  directing  thc  ment  of  arrears,  which  now  amount 

common  stock.  No  official  informa-  also  expressed  tne  view  tnat  the  municipalities  to  default.  They  to  over  75  per  cent,  through  the  Is- 

tion  is  available  on  this  matter,  but  or  r.anaaa  would  assist  in  ported  out  that,  in  reality,  the  mu-  suance  of  new  6  per  cent,  preferred 


Ing  mines  have  been  working  over  decline  in  dollar  sales  of  Dominion  |  Prince  Edward  Island  taxes  arc  very 
old  dumps  of  ore  that  was  too  low  Stores.  Ltd.,  according  to  interests  in  ihigli.  Some  of  the  companies  indi- 
in  grade  to  work  profitably  until  dose  touch  with  the  company.  Irate  that  they  would  be  interested 
gold  increased  in  price.  They  are  Price  cutting  by  smaller  chains  in  !  in  lending  money  on  urban  proper- 


cient  to  cover  such  a  dividend.  A  rcsponsinnuy  oi  coniromng  niunicipalities  would  be  stock 

siibstantial  increase  in  sales  for  tbe  public  interest  the  \olumc  of  j  unable  to  meet  the  cost  of  their  hot  - ' 

July  was  recorded  over  the  same  currency  ana  creait.  i  rowing.  They  intimated  that  thc  in¬ 
month  a  year  ago  while  the  August  Econoniic  Index  Al  i  terest  of  the  government  was  to 

volume  was  much  higher  again.  Hirrii  I^vpI  of  102  2®7'  'legalize  whatever  compromise  might 

Since  the  new  Ontario  law  came  reached  between  the  municipali- 

into  effect  in  .luly.  sales  have  gone  in  connection  with  the  rise  of  the  I  ties  and  the  bond  dealers.  There  are 
up  over  three  hundred  per  cent,,  it  economic  index  to  102.2  in  the  week  j  strong  indications  that  the  issue 

is  learned  from  a  reliable  source,  ending  September  StJi,  the  Dominion  ,  will  be  strenuously  fought  at  the 

September  so  far  has  been  subslan-  Bureau  of  Statistics  observes  that; next  session  of  the  legislature, 
tially  "bead  ®f  tbe  corresponding  the  gain  culminates  the  advance  In !  go  far.  the  onlv  municipalities  di- 
period  of  19o3.  progress  since  the  beginning  of  the  rectly  affected  are  Burnaby  and 

year,  the  index  showing  a  gain  dur-;xorth  Vancouver  munlcipalilv  and 
Dom.  Textile  Operations  ^^®  int®'‘''al  of  no  less  than  20%.  |\orth  Vancouver  district,  all  of 

RAinir  WriII  MalntainMl  factors  rccordcd  gains  in  the  |  which  arc  being  managed  by  gov- 

Deing  well  xviainiainea  latest  which  statistics  are  jernment-appointed  commissioners. 

With  the  first  half  of  its  1934-35  available,  the  speculative  factor  i  gut  Mr.  Gray  says  that  all  munici- 

fiscal  year  almost  completed.  Do-  moving  downward  contrary  to  the  jpalities  carrying  large  indebtedness 

minion  Textile  Co.,  it  is  reported  in  prevailing  trend.  Car  loadings, ;  would  ultimately  be  affected, 

official  circles,  has  prospects  of  bond  prices  and  bank  clearings  |  ’pjjp  dppt  involved  in  the  two  North 

making  a  good  showing  for  the  reached  new  high  levels  for  (he  year  gpore  municipalities  and  Burnaby 

year,  as  compared  with  the  previous  or  longer,  while  a  fractional  gain ‘totals  $10,000,000.  Incidentally,  the 

fiscal  period  when  $5.65  a  share  was  shown  in  the  index  of  wholesale  ;  provincial  government  it.self  holds 
was  shown  earned  on  the  common  prices.  Car  loadings  Increased  with  about  .$750,000  worth  of  Burnaby  | 
stock.  movemeDf  of  new  grain  which  bonds  in  its  sinking  funds,  ft  must 

Sales  volume,  while  slightly  un-  commenced  about  two  weeks  earlier  take  its  loss  under  the  new  proposal  ■ 

der  the  level  of  the  latter  half  of  (Continued  on  page  4)  along  with  the  private  bondholders.  : 


unable  to  meet  the  cost  of  their  bor-  With  the  wiping  out  of  arrears  on 


veins  at  the  company's  chief  prop-  ®®taP®tison  \vith  1933  than  on  farm  properties  No  loans  are 

erty  has  added  largely  to  resources  “I®  ®®''1*®>‘  periods  this  year.  Inipkely  to  be  offered  on  farm  proper- 


i,  t  Thpv  iltimatArt  that  tho  tn  the  Preferred  in  this  manner  it  is  *’‘‘7  largely  to  resources  '  ®'‘  Pei;®®®  .“'•s  y®®''-  Ini  likely  to  be  offered  on  farm  propei 

,  .  iUo.  They  intimated  that  thc  in-  J*  ,  ..  r>r,iniTiir.Ti  rr«ai  nn  tho  of  the  mine,  large  scale  deposits  ^■b®  <  four-week  periods  up  to  July  ties  until  the  level  of  prices  for  fan 
of  tho  Rovornment  was  to  oxpocted  that  Dominion  t  oal.  on  the  ...  ,  .  ^  I4th.  Avprfiirp  rimn  in  siuios  wno  i _ j...,*,. 


Canada's  New  Bills 

Ottawa.  —  Canada's  new 
bank  notes  to  be  issued  by  the 
hank  of  Canada  will  be  smaller 
than  those  at  present  In  cir¬ 
culation.  They  will  be  6  by 
2  7/8  inches,  as  compared  with 
7  3/8  by  3  3,/8  inches  at  pres¬ 
ent;  United  States  notes  are 
6  5/I6  by  2  11.16  Inches. 

It  is  understood  that  the 
notes  will  bear  the  likenesses 
of  the  King,  the  Queen,  the 
Prince  of  Wales  and  little 
Princess  Elizabeth. 


last  year,  has  been  maintained  at,  a 
steady  level.  This  has  enabled  the 
company  to  keep  its  plants  operat¬ 
ing  around  75%  of  capacity. 


(Continued  on  page  4) 
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LUt  of  cumnt  offoringo  fumiahod  on  roquoot 

Nesbitt,  Thomson 

and  Company  Limited 

355  SL  James  Street  Weat,  Montreal 
Brmnrhoo  in  oil  Brlneipal  ritioa  of  Conoflit 


I  along  with  the  private  bondholders.  : 
iThe  general  effect  of  the  scaling 
(Continued  on  Page  6>  1 

BLUE-RIBBON  CORP.; 
I  SALES  HOLDING  UP| 

I  Outlook  Somewhat  Better — Ejc* 
piration  of  l^lard  Agree¬ 
ment  Major  Problem 

Operations  of  Blue  Ribbon  Cor¬ 
poration  Ltd.,  according  to  officials, 
have  been  encouraging  from  the 
point  of  view  of  sales  during  the 
first  2  months  of  the  current  fiscal 
year  which  commenced  July  1st. 

It  is  hoped  that  the  ratio  of  pro¬ 
fit  can  be  maintained,  in  which 
event  indications  are  that  the  com¬ 
pany  will  be  able  to  again  report  | 
a  moderate  improvement  In  results,  j 
as  it  did  for  the  fiscal  year  ended 
June  30th  last. 

The  agreement  of  the  company  j 
with  the  Willard  Company  expires ' 
during  the  current  year,  and  the  ^ 
manner  in  which  this  major  prob- ‘ 
i  lem  is  worked  out  will  have  con¬ 
siderable  bearing,  not  only  on  the 
current  year’s  results  but  on  the. 

I  early  outlook  for  the  company. 


Province  of  Saskatchewan 
Bonds  Yielding  5.20% 


The  new  issue  of  Province  of  Saskatchewm 
4%  Bonds  due  September  1st,  1954,  yielding 
5.20%  to  maturity,  provides  an  excellent 
opportunity  to  invest  funds  at  •  substantial 
interest  rate. 

Saskatchewan  is  the  third  largest  province 
of  Canada  in  point  of  population.  Accord¬ 
ing  to  recent  official  estimates,  wheat  pro¬ 
duction  within  the  Province  this  year  will 
be  more  than  41%  of  the  total  for  Canada. 

Price:  85.19  and  interest,  yielding  5.20% 

Descriptive  circular  gladly  forwarded  upon  request. 


Wood,  Gundy  &  Company 

Limited 

Toronto  36#  St.  James  Street  Vancouver 
Montreal  Montreal  New  York 

Winnipeg  Pfonk:  Harioux  21.11  London,  Eng. 


I  Hollill56r  llBS  d.  0®6*Lilirtl  iDt6r6St  4'-WP6l(3  PDflpd  Spnfpmhfir  fith  a  Sitil!  m'm  r.  *  V.  « 

in  San  Antonio  Gold,  owns  the  Lrger  con^^^^^  Has  Canadian  Farm  Loan  Board 

Young-Davidson  property  in  the  The  wider  declines  of  the  two  last  amount  of  mortgage  money 

Matachewan  area  which  will  be  pro-  4-weekly  periods  have  brought  the  available  for  loans  is  still  small,  it 
ducing  at  the  rate  of  500  tons  dally  contraction  for  the  8  months  up  to  I  reported,  although  several  com- 
In  the  near  future;  has  acquired  a  2.39  per  cent,  from  only  1.25  per  P®^riies  have  money  available  for 
promising  property  in  Little  Long  cent,  for  the  first  6V2  months  of  the  where  attractive  security  is 

Lac  field;  and  has  been  conducting  year.  offered  and  these  loans  are  made  at 

active  exploration  work  in  South  It  Is  pointed  out  that  the  last  3  ®  P®*"  fn  1^153  there  was  prac- 

Alrlca.  .  months  of  thc  year  are  the  most  Upally  no  mortgage  money  offering 

International  Bond  &  Share  Uorp.,  active  from  a  sales  point  of  view  While  insurance  companies  and  loan 
investment  subsidiarv  of  Hollinger.  ““d  the  moat  profitable  for  the  com- 1  co'^iPa"'®-'*  have  money  available  for 

is  renorted  to  have  iinnroved  Its  no-  Pany.  Hence  it  is  yet  too  early  to  1  investment  tho  experience  of  the 

durlnrthe  nast  “®he  any  worth-while  estimate  as  !  !>««'  f'*”®  >'®ars  has  stressed  the  ne- 

veir  the  wfdo  advanL  to  I®  favorable  results  for  the  year .  I  for  increased  llnulditv  of 

irrade  market  liavine  added  materi  ^  months  the  company  I  *^^^^**^  lendinc  (nstlfutiona 

praae  n  r  ^  having  added  maten-  parnincs  enuivalent  to  4"»  ‘havc  increaped  their  holdings  of 

aly  to  toe  book  value  of  Its  port-  thT^  oumaTdtng  I  l^i^'-f^rado  government  and  muntcl- 

.  Stock,  as  compared  with  55  cents  a'P*''  bonds  accordingly.  TleH\y  losses 

. . .  . . ^  share  for  the  first  half  of  193:S  and  ' mortcage  investments  and  pro- 

'51.20  a  share  for  the  full  12-month  ■ 'inotal  mnratoria  on  mortgage  pay. 
j  period  last  year.  In  view  of  the  have  led  all  lending  Insillu- 

I  much  more  serious  drop  in  sales  to  refrain  from  further  invest- 

during  the  second  half  to  date — sales  ment  in  mortgages  ant"  conditions 
[lewan  ifnr  the  first  six  months  were  down  |  <i®finitcly  improve  This  Is  regard- 

only  $65,585 — the  company  is  faced  ;  ®<1  necessary  since  their  Invest- 
%  with  the  necessity  of  registering  a  intents  are  made  on  behalf  of  thou- 

substantial  Increase  In  sales  In  thejsnnds  of  small  investors  who  expect 
last  4  monthly  periods  this  year  In  I  ““‘f  deserve  utmost  security, 
ince  of  Saskatchewm  order  to  earn  the  dividend  of  $1  at  As  far  as  Mr  Tilley  s  reference 

h»r  10S4  vie1Hin<y  Share  on  the  stock,  (Continued  on  page  6.1 


Government,  Municipal 
and  Corporation  Bonds 

List  of  offering:s,  or  current 
quotations  on  any  issues,  fur¬ 
nished  promptly  on  request. 

Royal  Securities  Corporation 


244  St.  James  Street 
MONTREAl 


330  Bay  Street 
TORONTO  2 


O/ftres  throughout  ('anada:  nlao  in  Sew  York  and  London. 
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Mel 


V  LOAetfiLj\ 

efficient  banking  service 
—  backed  by  resources, 
experience  and  reputation 
years*  successful 
operation. 

BANK.OF  MONTREAL 

Ik.  Established  1817  A 


D  DA117I7D  AADD  ,  ™ely  mlld.  and  .as  a  result  our  heat- 

'D.  I..  fllffrK  l,ll|ir-  jiuR  load  fell  off  substantially.  I.ar- 
i  jSely  on  this  account  the  quantity  of 

I  17  A  DMCA  ^1  CLk  AM 

EnAPiljD  AI.U4  Ull  '.vear’a  total  by  '16  million  cubic  feet. 

'  «  i  department  has  also  been 

ACC  ^*A^^  CU  A  DCC  i  intensified  eompetition 

vli/lOu  n  iJArtAEO !  wood-consumina 

jheatinc  appliances,  and,  to  meet  this 
i„  u,.  ,  iTey,  '  p  I  condition,  ad.lustments  in  our  ras 

(Jonnpares  With  $1.54  in  »  re*  ;  rates  are  beinp  intidc  effec-j 


//tat/  Ofice 
Mmirtal 


LEHER  EXPLAINS 
HYDRO-ELECTRIC 
DIVIDEND  ACTION 


CANADA  BISCUIT 
BONDHOLDERSTO 
ADJOURNMEETING 


ceding  Period — Gross  Down 

$200,000 

TAXES  ARE  REDUCED 


Business  Off  in  Gas  Department  1  tiii 
But  Transportation  End  Re- ! 


are 

as  follows: 

MftUr 

.Miles 

Ge.  ..old 

inAlnl- 

of 

1 

'Tubic  feet. 

IntjorL’ 

irirtir 

‘  1914 

■  ■  .  1.125.208,000 

47.H4I 

532.02 

t  1933 

1,22  1.101,000 

49.269 

604. ii 

Passing  of  System’s  Prefer-  New  Interests  Examining  Prop- 
red  Payment  Dictated  by  erties — Reorganization  Being 

Reduced  Cash  Income  Formulated 

OMISSION  BY  SUBSIDIARY  PREPARING  AUDIT 


jtivc  immediately.  1  red  Payment  Dictated  by  erties — Reorganization  Being 

'  "The  results  of  our  cas  operation' |  Reduced  Cash  Income  Formulated 

e  as  follows:  1  _ _  _ _ 

,oiH  .n,u7  'oT’  1  OMISSION  BY  SUBSIDIARY  PREPARING  AUDIT 

cubic  feet.  Intjorii’  inair^  j  - . -  -  ■ ' 

33  1  'ji  ie^flnn  ftoH'i!  In  announcing  the  passing  of  the  From  sources  elosc  to  the  manage- 

j  ‘  .  ,  '  u  ’  ridivldend  on  the  preferred  stock  of  ment  of  t.anada  Biscuit  Company, 

The  decrease  in  the  number  i  ;  international  Hydro-Electric  Sys-  Limited,  it  Is  learned  that  no  action 


fleets  Improvement  in  Busi- '  lem.  a  letter  has  been  forwarded  is  *0  be  taken  on  .Monday,  September 
ness.  Pres.  Murrin  States  iga^  at.s  cnahlir/ulc  renlScntl'®  shareholders  explaining  the  com-  24tli  a‘»he  meetings  of  holders  of 


It  is  pointed  out  P^ior  lien  bonds  and  first  mortgage  I 


TOTAL  ASSETS  IN  EXCESS  OP 

$700,000,000 


STEEL  STRLCTLTIES 

1  1  fixate  &  TANK  WORK 

I  CAISSONS,  BARGES 

’^l  company^''  I  K  VI L\t  AY  &  HIGHWAY  BRIDGES 

CSv,LIMIXEOjiJii) 

SWING  &  BASCULE  SPANS 
(  OAL  &  ORE  BRIDGES 

Flydraulir  Regulating  frates  and  Operating  Machinery 
l  .iftlocks.  Tnmfablep,  Fdectrir  and  Hand  Power  Cranes 
Oe.Tr  <  lifting,  (reneral  Marliine  Work,  Forgings 

rX»nMON  BRIDGE  COMPANY 

LIMITED 

Hexp  Offtce  •  L^CHIIVE  (Mo.VTKEAI)  OrK. 

niU.yCH  OFFICES  AND  WORKS: 

JfOVTREAr  OTTAWA  WTNNTPEn  TANCOITTR 
AMHER.ST  TORONTO  CALGARY 


I  Net  nroflts  nf  R  r  Power  <'or»  vLir  °  one-meter  gas  necessary  by  bonds  of  the  company,  which  meet- 

Net  profits  of  B.  *  «n>.  Mces.  of  the  fact  that  the  dividend  inps  were  adjourned  to  that  date. 

Gtd..  for  year  ended  June  -jO.  Ii34,  Railnay  RcTenue»  common  stock  of  New  Eng-  Meetings  of  these  two  classes  of 

after  operating  expenses,  deprecla-  “Railway  System  There  are  in-  ]an<i  Power  Association,  the  chief  bondholders  were  originally  called 
llion.  taxes,  bond  Interest  and  divi-  dlcations.  particularly  during  the  operating  subsidiary,  has  been  omit-  •June  5th,  1934,  on  which  date 
|dends  on  subsidiary  companies’  pre-  'ast  six  months  of  our  present  fis-  led  entirely,  thereby  materially  re-  they  were  adjourned  to  .Tune  26th. 
iferrod  stocks,  were  $1,645,431.  equi-  cal  .vear,  that  the  transportation  re-  ducing  cash  income.  The  letter  1934.  owing  to  the  lack  of  a 
I  valent  to  .$1.64  per  share  on  1,03)0,-  suits  are  on  the  upward  trend, 'Wl’iile  |  over  the  signature  of  A,  R,  Graus-  quorum.  In  the  interval,  a  change 
iOOO  Class  "A"  common  sharees  out-  the  total  passengers  carried  on  eur  j  fom.  president,  follows:  occurred  in  the  control  of  Can- 

!  standing.  This  compares  with  .$1,-  railway  system  for  the  year  were  i  "The  officers  and  directors  of  this  ttda  Biscuit  Company,  I.imited, 

1 537,1 48.  or  $1.64  per  share  last  year,  less  by  324,235.  the  results  of  rerent  j  oompany  regret  that  you  will  not  resulting  from  the  purchase  by  new 
During  the  year,  dividends  paid  on  months  show  an  increase  over  the  i  receive  on  October  15th  the  dividend  interests  of  most  of  the  outstanding 
“  the  ■'A"  stock  amounted  to  $1.62  per  previous  year.  The  financial  fC'j normally  payable  on  that  date.  prior  lien  bonds.  As  a  result  of 

.-hare.  As  a  result,  the  year’s  op-  suits  of  our  railway  operations  arej  "International  Hydro-Electric,  Sys-  transaction,  the  prior  lien  bond- 
erations  permitted  the  addition  of  still,  however,  far  from  satisfactory,  j  lg  g  holding  company  and  must  holders  adjourned  their  meeting  for 
$2.5. t30  to  surplus.  In  1933.  surplus  "The  revenues  of  our  freight  de-  depend  on  the  interest  and  divi-  a  further  period  of  ninety  days  to 
was  diminished  by  $462,852.  The  partment  are  particularly  affected  i  dsnds  which  It  receives  from  its  sub-  Rive  the  new  interests  time  to  look 
I  improvement  in  net  was  effected  in  b.v  conditions  in  the  fnited  States,  gjdiary  companie.s  to  meet  its  own  Dilly  into  the  affairs  of  the  company, 
the  face  of  a  reduction  of  nearly  A  large  part  of  our  freight  tonnage  fixed  charges  and  pay  dividends  on  The  first  mortgage  bondholders  at 
$200,000  in  gross.  consists  of  manufactured  timber .  itg  own  stocks.  their  meeting,  adjourned  it  for  a  like 

Gross  revenue  at  $12,626.67.5  com-  products,  and,  with  the  regulations  "The  directors  of  New  England  period,  as  the  plan  of  action  by  them 
pares  with  $12,825,554  in  1933.  Op-  and  restrictions  introduced  by  the  power  Association,  one  of  the  prin-  was  predicated  on  prior  action  by 
prating  e.xpensps  were  $260,000  United  States,  tJie  production  of  Brit-  cipal  subsidiaries  of  International  the  holders  of  the  prior  lien  bonds, 
higher  at  $6,065,548.  taxes  Mere  re-  ish  Columbia  mills  and  factories  of  Hydro-Electric  Power  System,  at  which  was,  of  course,  not  taken  for 
ducod  by  more  than  half  to  $518,723  manufactured  lumber  for  marketing  their  meeting  held  September  10,  the  reasons  indicated.  I 

and  a  depreciation  allowance  was  in  the  United  States  has  been  con-  1934,  postponed  action  on  dividend  tl  is  reported  that  since  .lune  26th, 

made  of  $1,825,202.  This  left  net  ^i^i^rably  curtailed.  7’hc  Canadian  on  tjjgt  company’s  common  shares,  1934,  the  new  interests  have  been 

revenue  up  at  $4,217,201  from  $4,036.- 1  Prairie  marUet.s  have  in  pa.st  years  nearly  90%  of  which  are  owned  by  engaged  on  a  careful  investigation 

266  available  for  bond  interest  and  j  nh-'torbed  large  quantiiic.'  of  British  |  international  Hydro-Electric  System,  of  the  properties,  equipment  and  1 

subsidiary  preferred  dividends,  class  ;  Folumhia  lumber,  but.  due  to  unsa-jUntil  last  .lune  International  Hydro-  business  of  the  company.  This  has 
A  dividends  absorbed  $1,620,000  and  tisfactory  conditions  thei  e.  this  roar- 1  Electric  System  had  been  receiving  involved  the  examination  of  physical  j 
profit  and  loss  surplus  stood  at  Sl.-jitet  also  has  fallen  off  considerably,  |  ^a.sh  income  of  about  ?1. 600, 000  a  properties  located  in  different  parts! 
i>3  l,691  'ond  will  only  improve  with  an  tm- 1  year  from  this  source.  The  divi-  of  Canada  and  an  analysis  of  the  1 


Profit  and  loss  account  figures  provenient  in  crop  values. 


ifor  the  past  3  years  compare  as  fol-  i  “The  passengers  carried  and 
lows:  freight  hauled  are  as  follows: 

j  19.14  1933  1932  Pujsrnsrro  Freight 

J  $  I  carried.  tonnage. 

12,«2«,«T.V  l2,S2S,fin4  14,3.VS.841  s2,fl6A.I84  I>)8.6I8 

6,865.548  5.801.571  6,642.903  1933 .  53.I90.4I'»  218.776 


}  Groiis  Rev 
j  Oper.  Exp 
j  Taxes 
Deprec 


dend  was  cut  in  half  last  Junft  and  business  is  being  made  by  Messrs,  j 
ond  !  has  now  been  omitted.  Clarkson,  McDonald.  Currio  &  Co.,; 

Expenses  Higher.  chartered  accountants. 

Freight!  "For  more  than  a  year  operating  The  holders  of  large  amounts  of  j 
1 98.6®  8  i  expenses  of  the  New  England  pro-  the  bonds  are  being  kepi  in  touch] 
218.776  !  perties  have  been  steadily  mounting  with  the  affairs  of  the  company,  and  | 


1,1 57.6]  8  1,324,295 

1,627,104  1.869,804 


The  holders  of  large  amounts  of  i 


;  Net  Rev 
I  IB)  Bond  Int 

;  Net  Fern 
;  Dividends 

I  Surp.  for  Yr. 
Prev.  Surp 

1  r.  A  L.  3wrp 
I  Kirned  on  A’ 
stock . 


1.217,201 

1,086.266 

4,519,839 

2,571,771 

2,199,119 

2.510,499 

l*645.43ft 

1,537.U7 

2.009.840 

1.620,000 

2.000,000 

2.000.000 

26,180 

fd  462,652 

9.340 

1,009.261 

1.472.113 

1.462,773 

1,081,691 

1.009.261 

1.472.118 

$J  61 

*I  51 

$2  01 

“The  burden  of  taxation  con- !  because  of  new  taxes,  higher  pay- 
tinuos  to  be  most  onerous.  During  1  rolls  and  increases  costs  of  operat- 


are  understood  to  be  in  agreement  j 
with  the  now  interests  on  the  gen¬ 
eral  principle  that  whatever  reor- 


2.510,499  Provincial  and  Municipal  ly  Kross  revenue  has  been  showing  I  S^“'?^tlon  of  the  compan.v  may  be 

2.009.840  authorities,  covennK  all  direct  and  a  downward  trend  and  during  the  I fbould  be^of 
2.000,000  1  indirect  taxation,  amounted  to  $1,-  past  fen  days  has  been  further  I  as  to  place  it  on  a  sound  fi^nanj 
— o'ljjn  '  267  5('8.  sharply  reduced  because  of  the  tex-  basis  and  of  such  a  kind  as  to 


‘Notwithstanding  the  many  diffi-  tile  strike 


.  cult  problems  ihat  presented  them- 1  "The  current  financial  position 


I  make  any  further  reorganization  un- ' 
j  necessary.  It  is  understood  that! 


COTTON 

FABRICS  &  YARNS 


Basic  raw  materials 
for  many  Canadian 
Industries- 


.  dividends. 

‘  (d'  Deficit 


.R,,rr.  1,084,691  1.009.261  < .“rz.]  18  I  ^  of  International  Hydro-Electric  Sys- 

■ .  *J  64  *i  54  $2  01  Itlnued  depre.ssion  in  business  which  tem  and  its  subsidiaries  continues  f.  “  ^ 

Includes  hnnd  discount  »nd  preferred  i  affected  the  revenues  Of  all  de-  relatively  favorable.  Maturities  of  Uon  plans,  everj  effort  will  be  made 
l^cu.  rvartmint^  oumandlng  fund^  tojormulatejhem^^as^s^^^^^ 


gliLSQ 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools,  Lawns, 
Tennis  Courts,  Cemeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


tor  real  fence 
service  cell 
on  UB.  CstaTo$;ue 
and  asttmates 
furnished  on 

Tequest 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Black  &  Armstrong 

REAL  ESTATE,  VALUATION.^, 
RENTALS. 

Farm  Landa,  Mortgagea  and 
Inaurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  -  MANITOBA 


TOOLE.  PEET  &  CO. 

LIMITED 

FINAXCIAL  AGEMS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  ( AAADA 


The  creneral  balance  sheet  shows  been  maintained  on 

loial  assets  down  to  $]21,i90.289  i  footing. 

g _  41- _  _ 1 _ at _  **T>iPPP  flrA  si^n.q  nf  firenerni 


a  and  1035  total  less  than  $2,000,000. 


Except  for  obligations  of  New  Eng-  interim  to  protecting 

.  land  Power  Association  and  subsf-  company’s  financial  position. 


from  S14.U60.029.  (he  reduction}  dlaricrS^^^^ 

being  due  *o  fixed  assets  shown  Canadr'an^ th^Sern-  fiternatloial  Hydr’ti’ElLJfc  System  charge  of  the  company’s  affairs  that 

nc.  figure  after  deducting  reserve  I  hro  ighou  C.anada^  and  t^  subsidiaries  have  outstanding  it  is  their  earnest  desire  to  take  ap- 

for  depreciat^n  and  renewal.s.  ft  «tati.sttcs  for  the  first  su  propriate  action  as  soon  as  possible 

IS  down  $.o0,000  to  $1,426, 977  i notca  payable  due  in  less  than  one  to  reassure  the  holders  of  the  com- 

vestmenis  up  over  a  million  at  $2.-,tiai  wms  as  compai ca  witn  tne  pre  ^  Ipany’s  securities  as  to  the  outcome 

T  ’’’’lever"  L''"nol  iniS^otTr  all  thJ  “However,  omission  of  the  New  i of  their  Investment  and  inake  every 
at  17.546., 98  and  cur-,  ver  IS  not  uniform  e  U  Jb  Association  common  effort  to  provide  them  with  some  re- 

reni  liabilities  off  to  $3,036,707  from  Provinces,  ana  cnc  trovince  oi  orii  .h.  turn 

tiir:7  9/i7  li^nTrino-  nA.  n-ni-irino  ......i-iish  Columbin  hs.s  Hot  UP  to  thc  pre-  oiviuend  so  materially  leduces  the 

».3,ij/„i3)<  leaving  net  uorKing  capi  shown  as  creai  a  measure  of  each  Income  received  by  Internation-  - - - 

;tal  of  $4,563,730  comparing  with  $4.- ,  *’cnt  snottn  as  great  a  measure  or  Hvdro-Electric  Svstem  that  vour  A  n  IV  R  tV 

380  401  tn  1033  i  recovery  as  the  average  over  the  "■  nyuro-^ieciric  aysiem  inai  your  ^  p  ff  ■  n 

ComoaLiv?  working  canital  fig-  "bo'e  Dominion,  particularly  In  ^  *-ector8  felt  that  omission  of  the  I  ^  |«  IlAI/ 

,  comparative  worKing  capital  industries  where  the  use  of  dividend  on  your  preferred  stock  was 

„i,o.  he,.w„h:  ....  ,  uirurD  iNmMV 

1984  1933  1982  If  if  may  be  assumed  that  this  ,  “The  prf erred  stof  is  cumula-  HlljHHK  irarnjnF 


DOMINION  TEXTILE 

Campany  LImItal 


HOLDERS  URGED 
TO  RAISE  FUNDS 

Queen's  Park  Plaza  Need  .$100,- 
000  in  30  Days  to 
Acquire  Title 


LAKEOFTHEWOODSIinLLINGCa,LiM]TED 

-Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Kcewatin,  Portage  la  Prairie,  Medicine  Hat 
o4//.y  CAPAC/rr  10.000  barrels 


lures  follow  herewith:  i  .osc  mousines  wncre  me  use  01 

10*1  loss  loss  electric  power  is  an  important  far-  , 

1984  I9f  1982  If  if  may  be  assumed  that  this  ,  “The  prf  erred  fock  is  cumula- 

‘  CniT.  . .  7.«oo,43T  7.o4«.79«  T,?fii.404  province  Will  within  a  reasonable  unpaid  di'^dends  accu- 

;  .  time  show  gains  in  business  cquiva-  mulatcd  are  payable  before  any  divi- 

Natwork.  eap.  4,568,780  4.389.491  4,434.917  lent  to  the  average  gains  through-  dends  can  be  paid  on  junior  stocks. 

•  i.H.v  HoH  out  Canada,  then  your  company  will 

I  Latter  Half  Increa.ed  benefit  considerably  by  such  lo9-|  nAUI|?P  D|7VI7MIfl« 

;  President  W.  G.  Murrin  in  his  re-  provement.  If  UfTljl\  llJbVljJlUL 

I  marks  to  shareholders  says  In  part:  _ _ _ 

"■While  the  revenue  from  all  sour-  mvnnt  IM  M  D  Ufr*lII7D 

CCS  shows  a  decrease  of  $198,000  as  C  f  pAWCDMCT  |  111  H.  D.  nlUllLA 

!  compared  with  the  previous  year,  i/a  Va  1  V "»  lil*  Ivlil  j  _ 

j  we  are  glad  to  record  that  gross  |  waav  vav  a  w  t 

■earnings  show  an  increase  in  the!  1111  UlM  IN  A ||U||vT| CommiaMon  Reports  Increase 

{latter  half  of  the  financial  year  over  |  1/U  TT is  liv  /lUUUvl  '  of  $60,414  to  End  of 

'the  same  period  last  year.  The  re-i  _  July 

I  venue  of  our  gas  department  wasi^cf  et  Q91  tint  ddfl _ _ 1 

narMriilnrlv  affrrioH  hv  thp  ,^vfre- I *0  AC-. 


Cf%  n  II  A  ^  I  Toronto  Buraau  Tha  Finmcial  Time* 

ff  t  LUKl  HAIl  !  Toronto—  Mr.  .Justice  Makins  at 

o  Ul  Llo  Will  o  lini/  ,  osgoode  Hall,  Toronto,  lias  gnen 
||I^|f|^n  IMCAMl?  I  bondholders  of  Queen’s  Park  I’la.-.a 
|l|l]|||*K  |n|l.ll[YI|\  {  30  days  in  which  to  rai.se  p.  rea.5:(>n 
asaxsasajs*  aav%/vaeaaa  portion  of  the  $109.00')  nrc"^ 

- - — "■  -  -o  1  ''''''y  acquire  title  to  the  piopcrty 

Net  Increase  of  $105,758  in  ■  if  at  the  end  of  30  days  substantie' 


IS.C.  POWER  NET 
I  DOWN  IN  AUGUST 


j  dends  can  be  paid  on  junior  stocks.” 

iPOliR  REVENUE 
IN  N.B.  HIGHER 


Realization  Account — Fav¬ 
orable  Tax  Settlement 

Toronto  Bureau  The  Financial  Timea 


progress  i.oward  rollrrnng  t!ic 
$100,000  i.s  shown,  fiirthcr  time  iy.  'c 
be  allowed. 

T  E.  ’IV’eldon,  president.  Quceo''’' 


iM  N  R  HIlaHIfK  Toronto.  —  Income  of  Calgary  &  j  Park  Plaza  bondholders  pysocia- 

11*  1*0  Da  lalUllLlll  Edmonton  Corp.  was  higher  in  the  ;  Don,  ha.s  sent  a  letter  io  bondhold 

_  vear  ended  .Tune  30.  1934,  than  in  j  ers  urging  them  to  laise  .$170,000  to 

Commiaaion  Reports  Increase  the  preceding  year,  despite  the  |  ^cmire^title  to 

,  ^ag\aaa  i  c  J  £  stoadv  dcclInc  in  the  price  of  naph- j  Fiaza  was  soi'i  toi  3rr*a,s  n. 

Of  $60,414  to  tnd  ot  t.ha  during  the  first  half  of  1934.  in- I 'axes  early  m  193t,  and  the  iru.ytr? 

July  come  shown  in  profit  and  loss  ac-  i  b<9s  applied  to  the  court.",  tor  per- 


has  applied  to  the  court.-,  tor  per 


‘particularly  affected  by  the  ext  re- 1 
imely  mild  winter,  which  resulted  in 
la  curtailment  In  tho  use  of  gas  for 
■  heating  purposes.  Owing  to  the 
{recovery  in  business  activity  which 


fleets  Increased  Cost  Due  i  J'** 

.  f  AMAv  \X/  $  Sftint-  JobUy  N.B.  At  the  T©c©iit 

to  L(Ow  water  .  nieeting  of  the  New  Brunswick  Elec- 

- -  I  Power  Comission,  operated  by 

A  reduction  in  net  earnings  but  Ljjg  Provincial  Government  and  serv- 


coiint,  which  includes  only  interest  |  uiission  to  accept  cither  or  two  of- 
on  bank  balances  and  investments.  !  fprs  of  $100,000  for  the  property,  iio- 


t'/ee-PresIdrnt 
nrCH  MACKAY,  K.C. 
N.  J  BRKEN 
n  ALTF.R  MOLSON 


t  and  Manaiina  D/ractof 
L  S.  MEIGHENC.M.G. 


fieneral  Alanaaet 
Directors  G.  H.  C;.  SHORT 

JOHN  W.  HOBBS  HUGH  MACKAY,  K.C. 

IS  AAG  PITBU.VnO.  K  G.  R.  W.  RFFORD 


RT  HON.  LORI)  SHArCHNKSSY,  K.C.  PAtX  V.  si.SE  G.  W.' ALLAN.  K  C 
HON.  ROnoUPHE  LF.MIECX  J.  W.  FYKE 


.4».«».  Treasurer 
R.  R.  HUTCHISON 


ihas  taken  place,  the  revenue  from  Un  increase  tn  gros.s  is  reported  by  southern  and  central,  and  now  or  du^as  rovaltie” 
transportation  operations  shows  a  southern  Canada  Power  Company  reaching  out  to  serve  north-eastern  ^5 104  in  193  ”  9 

IThfvolureTf”mercL'ndse"^^  sares  ’"""'"n’lLd  1o'’*to3  Brunswick,  it  was  shown  that  ffreallzatiin  aJci 

the  volume  or  ineicnontise  sales  earnings  amounted  to  $1i3,3<6,  as  the  operating  basis  up  to  the  end  onerafing  exm 

|has  been  well  mainiain.)d,  and  the  pared  with  $170,962  for  August  ^hows  an  improvement  of  ’  opv  was  $^05  75' 

$60,414  over  the  corresponding  pe-  *’'tL  Tompanv  fi 

been  increased  b.v  l.OiO.  Electric  revenue  for  the  month  was  eiod  of  last  vear  This  it  is  taken,  .-e+ir... 

I  “Material  reductions  in  expenses  .0 higher  C  „  -  L  question  of  incon 

'  •  KnarA  I-  n  -vat  ^Pta\r\*-f\A  1)1^110$,  ^  SUbS  tfl.Il  t  IrI  illQiC&tlOtl  Of  lUl*  fV  A  V'P  t*T1  TTI P  D  f  AD  f1 

'ST  ..r;o„*pr.i  i  »r”  “ iff* 


Marltims  Burlaw  The  Financial  Times  qq  bflnk  bfl,lanr0S  RDd  inv08tniCQtR.  !  .TIOO.OOO  for  Ihfi  prop€ rty,  lio • 

Saint  John,  N.B.  —  At  the  recent  jg  to  $19,376  from  $16,866,  while  |  fore  the.  redcniplion  period,  c.xpire^ 
eeting  of  the  New  Brunswick  Elec-  income  shown  in  realization  account  {  e-arly  in  1935.  5Ii  .  W  eidon  exhorts 
Ic  Power  Comission,  operated  by  jg  to  $132,477  from  $97,124.  Diir-  i  bondholders  io  rai.se  ihi.s  sum  ibciii- 
e  Provincial  Government  and  serv-  jjjg  the  year' $128,037  was'  received  i  salves  so  that  they  m.ny  take  ail- 
g  southern  and  central,  and  now  due  as  royalties  as  compared  w-ith  i  vantage  of  i)ciier  offers  w  hirb  nia.-’ 
aching  out  to  serve  north-eastern  195,304  in  1932-1933.-  Net  increase  '  be  forfhcoining  later.  He  points  0111 


plant  or  services.  The  higlicr  price 
of  sterling  has  resulted  in  a  charge 


with  $65,601,  an  increase  of 


diiction  for  depletion  of  50%  of  the 
gross  realization  and  al.so  a  dcdiic- 


Mr.  Weldon  points  out  that  the 
l.snd  on  whirh  the  biiildtns  .st.and  ■ 


MsnnfactnrerA  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

BABtm  «  MILLS  AY 

PARIS.  Ont.  BRANTFORD,  Ont.  LONDON,  Ont.  WATERFORD  Onl 
COATICOOK,  Qua.  and  ST.  HYACINTHE 


Work  is  at  present  being  carried  |  pf  the  expense  Pnovi- I  $160,000  and  >hat  the  repiace- 


the  profit  and  loss  ■  value  of  the  biiiiding  itself  i^' 

s  on  prior  rear.s  to  I  $i)30.000.  He  states  that  several  poo- 


{of  $73,370  being  made  in  this  year’s  |  extension  to  the  north-east,  gj^n  is  made  in  the  profit' and  'loss  |  ment  value  of  the  bail 

{accounts,  to  provide  the  money  nc-  U  in,ar ’’waf^-  the  comnanv  I ao<tount  for  taxes  on  prior  rear.s  io  $a66'660.  He  states  that 

icessary  to  meet  Interest  and  divi-  ammmW  to  '  Minto.  a  distance  of  To  miles  the  amount  of  $16,222  hut  no  provi- !  P'e  have  approached  t 

;dends  payable  tn  l^ndon.  'on  romnafrd  wUh  August  nearly  half  of  gt^,,  is  made  for  1931  taxes,  which,  i  aeeklng  to  nurchas-  1 

i  "During  the  year  the  additions  to  L,  '  i  naso  nf  q^i  For  ih’a  i””®  cleared  and  it  is  ex-  jj  jg  estimated,  may  amount  to  $20,- I  Once  title  deeds  were 

i  the  vertical  gas  plant  were  com-  Shi.  a  decrease  of  Jo.9„l.  For  ihe  ,  peeted  to  aee  this  part  of  the  work  „„„  {believes  bondholder.s 

pleted  and  the  plant  brought  satis-  "V Ouctober 

factoriiy  into  operation.  h  - 

i  “In  view  of  the  infenaive  mining  f  tolTrf  AI  DCDTA  DAriCir 

iaotivu,  1„  , he  BrMg.  River  dIMrIM  ^  »'  I  ALBIlK  1 A  rAlIrlt 

I  if  waft  decided  to  utilize  the  com- 1  iiscai  yea  .  . 

jpany’s  existing  facilities  at  Brldgel^Oomparat.ve  earnings  s^  IMrAMC  Dmiim 


I  it  ift  estimated,  may  amount  to 
!  OOrt. 


pie  have  approached  the  coiTimittee 
seeking  to  purchase  the,  building 
Once,  title,  deeds  were  obtained,  h-^ 
believes  bondholder.s  could  easily 


Peneral  Offices 

PARIS,  Ont. 


>•  Selling  Agents  to 

Wholesale  Trade: 

gordoin  a  son, 

LIMITED 

Sk  Toronto  A  Slontreal 


I  River,  together  with  machinery  for  August.  1934.  and  August.  1933, 
available  from  other  of  the  com-  oionths  since 

pany’s  stations,  and  to  install  a  pre-  fbe  beginning  of  the  current  iscal 
llmlnary  generating  plant  of  5,375  compared  nifh  Hie  eleven 

h.p.  capacity  and  build  a  transmis-  months  of  llie  previous  fiscal  year 


ALBERTA  PACIFIC 
INCOME  REDUCED 


Improved  net  income  of  the.com-  $200,000  tor  the  property.  Mr. 
pany  is  reflected  in  increased  hold-  Weldon  points  out  that  if  the  .-i" 
ings  of  Dominion  of  Canada  bonds  days  allowed  by  the  courts  expire 
which  are  up  to  $416,321  from  $367,-  without  substantial  collections,  the 
416  last  year.  Tn  addition  thn  onm-  bondholders  will  face  n  total  loss  of 


.  .  .  .  addition  the  c.om-  honanoiaers  will  lace  a  iotui  io 

Jzs!'793r3'M,.r,;TS! :  income  REDUCED  hi  Jr";  H".'  _ 

ne  bShhK  nZi  -  Landed  Banking  &  Loan 


valley  to  serve  a  number  of  mines 
in  that  area.  This  Installation  was 
completed  in  July.  1934,  and  several  Cro,, 
contracts  with  raining  companies 
which  are  engaged  in  development  %■„ 
work  have  already  been  entered  into 


— August 
|91  4 

$ 

171.376 

71.936 

1913 

$ 

t  70.9<,7 
6>.60I 

Inr . 

.$ 

2,414 

6,333 

I0I.440 

103.361 

M,92l 

—-Eleven  Months— 

1 

1934 

1933 

Ine.  i 

.* 

$ 

$  i 

1 ,988.9  1  1  1 

."21.686 

64.225  : 

730.17  1 

692.01  7 

38,45  4 

.  1,238.4  40  1 

.21.?,<'n9 

25,77  1  , 

Report 


Alberta  Oils,  Ltd.,  at  cost  i.s  shown 
at  $5,001  for  10,000  shares  while 
10.000  shares  of  Director  Oil.s.  Ltd., 
is  carried  at  cost  of  $50o.  Accounts 


Cuts  Dividend  to  4  P.C. 


Toronto  Buroau  The  Financial  Timea 

Toronto.  —  Declaration  by  the 


MMnnipeg. — Net  income  of  the  Al-  payable  are  carried  at  $5,142.  The  Landed  Bankmg  &  Dean  (  o.  of  a 
berta  Pacific  Grain  Company,  Ltd.,  2,415.100  shares  of  no  par  stock  are  dividend  of  1/r,  payable  October  1, 
for  the  year  ending  June  30,  1934,  carried  at  $45,292  while  realization  reduces  the  annual  rate  from  6%  to 
was  $6,749.  it  was  shown  in  the  an-  account  now  amounts  to  $438,937  brings  the  level  of  dis- 

nual  report  issued  to  shareholders  and  profit  and  loss  account  to  $40,-  bursements  down  to  the  lowe.st  ba- 
here.  332.  sis  since  the  company  began  to  pay 


t7.01i>>  hf>rR<?ji.  fiS  (32f 


ntitput  '"’4$  lar^rftnt  since 


BECOME  A  REGULAR  READER 

It  coat*  onlr  three  dollare  a  year  for  recutar  weekly  delivery  to  a 
Canadian  addreaa 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

651  Craig  St.  Weet,  Montraal. 

Encloaed  find  . . .  for  $ .  . 

lor  which  eend  The  Financial  Timea  ior,... . . . montk> 


SUBSCRIPTIONS?  In  Caneda.  $3.00  a  year;  $1.75  for  eia  monthe.  In  Great 
Britain.  $3  a  year  Canadian  F.iinde.  in  United  Stale*  $3.50  a  year; 
$2.00  for  eix  month*.  ' 

Make  all  Chaquo*,  Draft*  and  Money  Order*  payable  fo  tha  Cnmpany. 


{year,  partly  accounted  (or  by  the 
1  [reduction  in  rates  which  went  into 
{effect  in  the  West  V’anrouver  and  Du 
i  Fraser  ’V'alley  areas  during  the  Mont 
'year.  It  is  estimated  that  consumers  ord  o 
•will  benefit  to  the  extent  of  $46,000  i  ed  la 
(this  year  by  those  reductions.  of  eb 

I  Power  Ootpnt  Steady  . 

I  “The  following  statistics  relate  tol^'’’.*’^' 
our  light  and  power  department;  If?®” 


Power  Output  3  86  P  C'. 


Sub.sidiary  company’s  losses  as¬ 
sumed  by  the  Alberta  PscKic  ab¬ 
sorbed  the  net  income  of  the  parent 
conipanj.  Provision  also  was  made 
for  $251,606  for  depreciation.  $165,- 
831  for  bond  interest  and  exchange 
$13.0i)0  for  Other  charges. 


! _ dividends  in  1897.  '.rhc  present  re- 

Br  Flortrir  SAvvinre  duction  is  the  third  to  be  made  since 

.V^.  c.ieciric  oerving  |  made  necessary  b,'  the  in- 

Four  Bridge  River  Mines  ■  creasmgly  difficult  cuuditious  m  the 


Vancouver.—  Four  Bridge 


mortgage  business.  In  1929  net 
earnings  of  the  company  werocqui- 


miniug  companies  arc  now  taking  i  $10.58  a  share,  as  compar- 


of  electricity,  although  the  expan¬ 
sion  at  3.86%  was  ou  a  less  .sub¬ 
stantial  scale  Ilian  il;at  recorded  in 
recent  montlis.  Gas  product  ion  by 
this  company,  on  tlic  other  hand,  re- 


Pacific  Eastern.  150  h.p!  current 


'months  to  June  30.  1933.  Subsidiary  250  h.p.,  Pacific  Eastern.  150  h.p. 
company’s  loss  assumed  last  year  it  Is  expected  that  .Minto  Gold  Mine 
iva.s  $6,493.  and  the  profit  and  loss  will  be  connected  during  the  latter 
surplus  carried  forward  in  the  bai-  part  of  this  month  with  a  load  of 
ance  sheet  was  $391,366.  including  approximately  350  li.p.  Negotiations 


.IITLY  FJXPOHT  OF  .ASBESTOS 

The  export  of  a.she.slos  wa.s  do-wn 
somewliHt  in  .Inly,  tiie  iimoiint  heln,tt 
5.322  tons  of  tlie  value  of  $270.91,5. 
compared  with  0.2'»9  ton.-^  at  .$299,101 
a  year  ago.  Tlie  H.-^be.stos  .sand  and 
waste  export  at  $91,101  wa.s  lower 
by  about  $13,000,  but  asbe.sto.s  manu¬ 
factures  at  $19,11;!  were  up  $7,000. 


I  “Gas  System  —  The  .second  nnii  of  j  (■i.,,,,,  « 

[the  new  vertical  gas  plant  was  coiii-i|||yj  ui 

jpleled  and  brought  into  operaiion  hi  ;  ,,, 


December  last,  giving  tiiis  iilani  ii 


:ir('  mainlainin.'i  ihc 


manufacturing  capacity  of  1.500.n(in  j  U  ,  „(■  m,-.., 

cubic  feet  per  day.  'I’lie  |>ro(lii<  i  ion  j 

of  ga.s  i.s  nt)w  entiiely  from  co;il.  in- i  i-,.  ,i, , t-.n  .\  i;  c 
j  volving  llie  use  of  .'uoirovinial -''l.v- '  .Ih.-i  i.-o  ,iv  N'-«  li-  iin-w 
70.000  Inns  of  llrili.-dt  ( ’ol iimlMa  <  ..:i|  .  !  O' .i  lo  lf 

,  ;■ 'I'l.  i.ii.  ,1  tl'  .  ■I"'  I'a.'i 

i  „„h  b'.rrel.. 

'  ’’Thr  u  inter  of  I3'w-  1  ■‘Va"  '  -irr  'n,,,  n  .'iitir  '  f  !«■'  ' 


uncni  (inaiter  nearly^  .>210,000  lower 

Npatision  noleil  ; year  al  $1,146  5o5,  refleci ing  tiie 


'  apiiropriation  of  $2GI,o(to  made  for 
I  Hie  past  tear. 

■{  riif*  rinaneinl  Times  renclics  n 
'•■las-,  of  people  nlio  an'  inleresfe  j 
.and  to  bti.v  iavestme'if  .vfciiri- 

i  lips. 


(ixi'titio  i*o\\  i-;ii  OI r  i.x  .m  i.> 

Tiironi".  'I'll.-  (iiUp"t  of  l■(•|lllal 
el'-'-lrk-  ."tiiHcn-'  in  iintniio  dming 
li,l;v  n 'I'oimlfil  1"  i::i.221,000  l.iln- 

iva'I  Vii'iir-'.  .1-  '"ii'nHira  witli  UiS.- 
■i'l.eitii  'i.  ;n  i  "i"  it),  37t.- 

■001)  U  w.h.  In  .Ini;  Ifc’.:!.  Tin'  .loil,\ 


1  l.>  I  IMtAIHIES  row  i-.ll  I'tlOUl  t'TIOV 

nlial!  Ilegina.  —  'I'lie  "input  nf  •■enliHl 
iving' I  1  lectric  slaiinns  in  I  In-  ITnit  ie  I’rov- 
l.ilii-  inoes  during  Hinounteil  In  81,- 

liiS.-  7SX  1100  Uiln'cafi  hi'iii.s.  '-ompare'l 
"Tt.-iHltti  78. 1":!. 00"  K.w.li.  in  .lime  and 
ilriill  I  51. 1  Itl.noo  k.w.h,  I"  .Inly  I9.8.1,  The 
.«  .!). 'dnili  oveince  s."  •'.o.'it.non  k.v- h  . 

h.  in  i  I '•ini'-t i  e'l  ith  ''.oo.-'.Oioi  Iv.u.h.  in 

'  Tune  and  ?.fil'i,"on  k.v.  h.  in  July  IfSS. 


M 


MAIL  MONEY  SAFELY 

Whan  you  ore  sending  money  by  moil,  use 
a  Royal  Bonk  Money  Order.  If  gives  every 
odvontoge  of  safety  and  convenience  fo 
both  sender  and  receiver.  Money  Orders 
may  be  bought  at  any  branch  of  The  Bank 
and  are  issued  in  dollars  or  in  pounds. 


THE 


ROYAL  BAN 


O  F 


CANADA 


IMARKET  MAY  BE 
i  OVERSOLD  ON  THE 
;  IllGITGRADE  BONDS 

I  Dc-'iar.d  Scsrr.s  to  Hax'e  Eceii 
i  Largely  Met  by  Provincial 
I  Flotations 

SPREADS  IN  BIDDING 

I  Comparatively  Wide  Ranee  1;'! ' 
j  Offer?  For  Saskatchewan  Is-  | 
I  5ue — Small  Change  For  Cor-  ^ 
i  poration  Bonds  I 


Active  Bond  Changes 


I  (‘oicinion  Govts 
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B.C.  NOW  CLAIMS 
ROUGH  DEAL  AT 
CONFEDERATION! 

CulIIi'e  of  Case  to  be  Put  Be-  ' 
fore  Federal  Government  ■ 
at  Conference 

GOT  LESS  OTHERS 


III 


J.'i 

103  '.o 
in«  >0 
113  Oft 
tO'  0«T 
lot  .SO 


^  Toronto  The  Financial  Time* 

,  Toronto. --Bontl  pricp.'t  tcnricil  to 
veaken  slithily  during  the  pa&l 
I M  eek  and  tiip  market  for  new  I115I1- j 
^  grade  i.-isuo;;  appeals  to  he  over-sold. 

.as  pro\  inep  after  provinec  has  tome  1 
Intel  the  market  in  an  effort  to  take  I 
adtantape  of  the  retold  high  priees  ; 

I  pretailing,  liidicaiions  of  this  ton-  ' 
dilioii  is  seen  in  thr  toinplete  latk  - 
of  unauimii.N  in  hids  i-ulimittcd  to! 

!.\o\a  Seoilaon  Seinemher  is  lor  an  ;  g“ps„  Tr'’’' 

I  issue  oi  ^.t  or  1  Gen.  st  Werej  h 

i.'J'i  per  cent,  drhentur.  ;-  The  pro- i  ■?.' 

I  Vince  sccuied  t!;e  high  rale  of  hh.ilL’ 
ifrom  a  synditate  headod  hy  the 
■  Bank  of  .Montieal  lio  an  irsne  of 
ifive  year  ;5's  hut  the  next  bid  for 
'this  liir.iurity  was  "sio.yg  which 
1  shows  a  spread  ot  1  points  be  j 
jtweeu  (he  two  lilghesi  bids  This  j 
,  is  .111  extremely  large  spread  foi  ; 
short  term  issue.  1  he  province  se 
cured  money  at  a  .".I'l  per  teul  ..  A7e  „  , 

basis  !  Syndicate  Offers  $5,000,000  of 


1  fi-4S 

>  aper  5*2  61. 

!  ran.  R1&  Hb.  6*^-5! 


r  3  7  .> 
?*'i  ro 
6  no 
r.2  O'j 
8'  75 
86  *0 
j‘:>  on 

inn  on 
5>2  pn 
43  on 

$26  ’f) 
04  50 
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■i8  no 
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15  on 


95  oO 
100  0 


.'27  2-5 
94  fO 
91  no 


*•8  50 
14  50 
19  50 
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t  3  00 
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SASKATCHEWAN 
BONDS  OFFERED 


r  Maiirimes  Will  Have  to  Con¬ 
ic  i  tend  With  Coa.st  Province  as 
rn  j  to  Who  Is  “Cinderella’’  of 
i  National  Family 

1. ;  '  \'ancouver  Bureau  Thr  Financfat  Time* 

j  \ancouver.  —  At*orney  -  Genernl 
nl’,  I  Gordon  Gloan  has  outlined  the  hi.ch 
I  points  in  British  Colmnbi.T's  rase  for 

2.  !  better  terms  which  will  he  laid  be- 
sii  I  fore  the  Federal  Government  at  tJie 
•■lO !  conference  to  be  called  this  fall  by 

Premier  Bennett. 

.Mr.  Sloan  believes  that  British 
<  olunibia  has  received  less  from  the 
actual  working  out  nf  Confederation 
than  any  other  province  and  his 
conclusions  are  based  on  an  ex¬ 
haustive  study  of  documents  ex¬ 
tending  over  several  months  Inci¬ 
dentally.  Mr.  Sloan  believes  that  the 
prairie  provinces  have  done  rather 
well  inasmuch  as  the  readjustments 


It*s  Not 

WHAT  YOU  LEAVE 

But  What  Your  Heirs  Re¬ 
ceive  That  Counts. 

Name  this  Company 
your  Executor 

Crown  Trust 

Company 

393  St.  James  Street,  Montreal 


A  Conservative 
Trust  Company 
for  the 

Public’s  Service. 


I  Ihis  market  condition  creates  a 
problematical  situation  as  to  the 
plans  of  the  federal  government  for 
its  borrowing,  ruentioned  at  J.’.jo.- 
■  eOO.OOO 

A  new'  issue  of  Sa.skatchew  an  4's. 
maturing  September  1.  1.954.  was 


4  P.C.  Debentures  to  Yield 
5.20  P.C. 


expenditures 

On  return  of  the  railway  lands 
no  commission  to  assess  rompen- 
.sation  for  50  years  deprivation 
was  granted  as  in  the  ease  of  the 
prairie  provinces. 

Federal  Government's  intrusion 
info  the  field  of  direrf  taxation 
(the  income  ta.x)  has  been  a  great 
hardship  on  B  < 


Public  offering  of  an  issue  of  V5.- 
oooono  four  per  cent,  debenture.*  of  I  year.  Saskatchewan 


I  _ Sloan  cited  a  kit  of  farts  and 

in  connection  wi  h  federal  grant.  .  hAarm?  on  these  beadincs 

on  the  basis  of  population  have  been  I  '  ^  •  fearing  on  these  oeaaing.. 

made  in  Manitoba.  .Alberta  and  Sas¬ 
katchewan  every  five  years  whereas 
British  Columbia  has  been  affected  i 
only  every  10  years.  Had  B.f  shared; 
in  the  .5-ycar  adjustments,  he  claims,  | 
this  province  would  have  received  ! 

$1.80,5.000  more.  He  says  that  Man-  | 
itoba  is  getting  about  S.5oe,000  a  i 
oo.oon.  and  I 


the  province  of  Saskatchewan,  du 
,  September  1st.  1954.  was  made  dur- 


BANK  OF  CANADA  i 
SHARES  OFFERED  j 
TO  YIELD  iV2  P.C.; 


U.S.  TREASURY  IS 
DRAINING  FUNDS 
FROM  THE  BANKS 


ir.liglni'.  higher  than  the  price  on  the 
ia.sue  of  $2,500,000  4's  of  1953.  which 
were  offered  in  August  to  yield  5  25 
per  rent.,  but  the  increase  is  not 
.'Ufficient  to  account  for  the  fact 
that  the  current  issue  is  selling 
slon  iy.  The  issue  of  $1,100,000  >Jew 
Bruns’vick  20-year  4’s,  offered  Sep¬ 
tember  6  at  lOl'ji  to  yield  3.90  per 
:  rent  has  not  sold  well  and  the  of- 
fentiE  price  on  the  issue  of  $2,960,- 
000  Beauharnois  Light,  Heat  &  Pow- 
lei  I  o.  S’j's  of  1973,  has  been  reduced 
!bv  point  to  101,  The  difficulty 
in  placing  these  recent  issues  would 
indicate  that  the  market  has  taken 
all  the.  now  financing  it  is  willing 
,to  absorb  before  the  Dominion  Loan 
unless  more  attractive  yields  are  of- 
!  fered 

j  Quebec  Announces  ypw  Issue. 

!  Quebec  City  is  calling  for  alter¬ 
native  bids  for  .$3,699, non  of  deben- 
!  tures,  .and  tenders  will  be  received 
not  later  than  4  p.m.  September  21. 
The  city  i?  offering  the  alternative 
iof  $1,121,000  of  4  per  cent,  deben- 

on  or  before  September  21st.  with !  Commerce  of  the  United  .States  '  tures  maturing  in  five  years  or  in 
tue  proviso  that  not  more  than  50  j  charges  in  its  Washington  review  !five  serial  instalments,  and  $2.57S,- 


oHered  on  September  17  at  85T9  to ,  ^  ^  ^  s>-ndicate  of 

•leld  .,.20  per  cent  hanks  and  bond  dealers  including 

Dominion  Securities  Corp.,  Ltd  .  the 


Heayv’v  and  Wide&prc-ad  Sub-  i  Commerce  Chamber  Charges 

Public  Offerings  Absorb  as 
Much  as  Corporate  in  *30 

CONSOLIDATION  URGED 


scrip  tion  to  .Stock  of  Centra!  | 
Rank  Expected  | 

ATTRACT1\^RETURN  | 

Public  offering  was  announced  ■ 
during  the  past  wrek  bv  the  hon 
E  N,  Rhodes*  ministor  of  finance  of  i 
lOO/tOfi  shares  of  $S0  par  value  stock  ; 
of  fhfi  Bank  of  Canada.  The  shares,  1 
v'hirh  are  being  offered  at  par  ■ 
simultanenuslv  in  all  parts  of  tbe 
Dominion,  with  siibsrriptionvS  open- 1 
ing  on  September  I7th  and  closing ; 


That  the  tendency  of  public  finance 
to  drain  liquid  bank  funda  from  trade 
end  industry  is  true  in  the  United 
States  as  In  Canada  *—  as  emphasiz¬ 
ed  by  Geo.  C  McDonald.  C.A.,  on 
this  page  last  week  —  Is  indicated 
by  a  survey  made  by  the  U.  S- 
Chamber  of  Commerce,  reviewed  in 
the  following  despatch. — Editor. 

M'ashington,  —  The  Ghamber  of 


Rova!  Bank  of  Canada.  Wood,  Gundy 
&  Co.  Ltd,  A  E.  Ames  &  Co.,  Ltd, 
and  the  Canadian  Bank  of  Com¬ 
merce,  The  offering  price  wa.= 
85 19  and  accrued  interest  t.o  pro¬ 
vide  a  yield  of  6.20  per  cent,  to  ma¬ 
turity 

The  provincial  treasurer  of  gas- 
katrhewan  states  that  the  proceed.® 
of  this  issue  will  be  used  in  part 
for  the  redemption  of  treasury  bills 
and  in  part  for  the  agricultural  re- 
esta.h11shment  programme,  of  the 
government  These  debentures  will 
be  direct  obligations  of  the  pro¬ 
vince  of  Saskatchewan,  and  will  be 
payable,  principal  and  Interest,  out 
of  the  consolidated  fund  of  the 
province  Under  existing  legisla¬ 
tion  they  will  be  exempt  from 
municipal  and  school  taxation  in 
the  province  of  Saskatchewan,  and 
will  be  free  from  alt  provincial 
taxes  and  succession  duties  imposed 
by  the  province.  The  order-in- 
council  authorizing  the  issue  will 
provide  for  a  sinking  fund  of  one 


'b.Tre?  mav  be  held  by  any  one  per- 1  fjjp  Treasury,  through  various  Opn  of  16-year  bonds  with  a  coupon  ppj.  ppjjt  per  annum, 
fin.  carry  a  rumulativp  dividend  of  |  ,,ffpj.ings  of  government  issues  is  rate  of  4  per  cent,  or  per  cent. 

oi  $2  25  .s  share,  annually.  j^g,  ;  out  of  the  iincert-ainty  surround- 

ravabie  half-yearly.  (9nly  British  •  otherwi.se  he  applied  to  in-  ! 


ubjeetf..  resident  in  Canada,  or  Can- !  ^^^,^^1  demands  for  new  rapital 

The  article  urges  immediate  con- 


adi-an  Corporations  controlled  in 
(  .anad.T  .are  eligible  to  subscribe  to 
f'r  bold  the  stork 

The  Bank  of  f'an-ada  is  the  Central 
P-ankinc  in.stituiion.  reeently  incor- 
fi'irated  bv  .act  of  parliament,  which 
jins  been  entrusted  vvith  wide  povvers 
and  re.sponsibilifie.s  affecting  the 
finanrial  and  economic  vvelfare  of 
•".anadn.  The  bank  wilt  not  be  a 
government  institurtoii.  but  will  he 
operated  undei  private  owner.ship  as 
The  wide.spread  distribution  of  its 
rtork.  indicated  bv  the  provisions  of 
the  share  offering,  would  imply.  It 
''•lit,  hovvever,  work  in  close  ro- 
oppvatiou  wiih  the  finance  depart¬ 
ment  at  Ottawa,  and  the  vvide  pow¬ 
ers  it  has  been  granfcd.  in  addition 
to  the-  indicated  total  as.sets  of  ap- 
proximaielv  .$2n,000,090  with  vvhich 
it  will  enmmenee  business,  provide 
promise  of  an  early  start  in  divi- 
den'i.r.  which  wiil  absorb  the  sum  of 
only  $225i‘'bii  .annuallv 

Pv  ihe  terms  of  the  share  offer¬ 
ing  .sub.si'viptions  to  the  stock  were  ; 
to  be  aceompaiiied  bv  a  payment  of  i 
*12. Sb  for  each  share  subscribed  for.; 
.and  b>-  a  .rtattiatory  declaration  ! 
which  form;-  j>art  ot  the  .application; 
form.  O'  idoncing  the  eligibility  of  I 
the-  applicant  to  becomp  a  .share- 1 


fvolidation  of  the  government's  fin¬ 
ancial  position  and  assurance  that 
emergency  expenditures  will  be 
reduced  and  the  budget  balanced, 
contending  that  these  steps  will 
improve,  business. 

Basing  its  figures  on  the  “past  ' 


mg  the  early  financing  nf  the  City 
of  Montreal  comes  the  announce¬ 
ment  that  an.  issue  of  $6,731,009  15- 
year  serial  bonds  at  IVs  per  rent, 
will  bp  made  to  cover  the  revenue 
deficit  of  1934-35.  The  city's  bankers 
will  make  advances  for  current  ex¬ 
penditures  in  the  interim  on  the 
basis  of  treasury  bills 
Price  ehanges  during  the  past 


two  fiscal  years  of  deficit  financ- 1 have  been  fractional  in  most 
ing,”  the  review  states  that  issues  j  issues  although  the  International 
for  Federal  purpo.ses  are.  totalling  ;  Hydro-Electrle  6  s  of  1944  continued 
$3,667,000,000  a  year,  in  addition  to  ihe  decline  started  last  week  by  the 
$883,000,000  fer  State  and  local  ,  Rbssiug  of  the  pre. erred 


dividend. 


lent  to  the  amount  required  an- 
n’lally  by  new  corporate  issue.®  in 
the  ten  years  prior  to  the  begin¬ 
ning  of  Federal  deficits  in  1931.  the 
review  continues; 

"Much  of  the  support  for  govern- 
boider  The  balanee  of  the  sub-  ;  nient  borrovving  b-as  come  from 
scriprien  price.  $"7.50  a  share,  w  ill  i  banks.  With  further  increase  in 
be  payable  on  .lanuary  2nd.  1935.  on  j  commercial  bank  loan.®  and  iridtis- 


and  dropped  another  3’i  points  to 
bring  the  break  in  the  tw'o-weeks 
period  to  lOA^  points.  The  Beau¬ 
harnois  5's  of  1973  were  off  another 
:  point  on  the  bid  sidp  of  the  market 
Jand  General  Steel  AVares  6’s  of  1952 
.were  off  another  point.  Utility  l3- 
I  sties  as  a  whole  showed  only  frac- 
Itionai  derlinps.  Among  the  indus- 
! trial  issues.  Gvp.suni.  Lime  &  .Alabas- 
„  ,  ^itine  51$'®  of  1948  took  the  lead  with 

S  atrng  that  at  tbp  pre.®ent  rate  of  - 

pubiir  issue.®  the  absorptiou  of  m- I '  _ _ ' _ 

vestment  funds  is  almost  equiva- 


tssiies,  vvhiie.  corporate  issues  are 
absorbing  only  $224,000,000 

It  adds  that  in  the  preceding 
decade  corporate  issue.®  absorbed 
$3.61S,onn,ooo  a  year  while  the  gov¬ 
ernment  was  retiring  the  public 
debt  at  the  rate  of  $814,000,000  an- 


.Ahsorpfion  of  Invp.stmenf  Funds 


trial  demand  for  new  capital,  it  is 
believed  essential  in  the  govern¬ 
ment's  financial  interest  and  in  be¬ 
half  of  economic  recover.v  that  the 
treasury  not  onl.v  continue  vvith 
normal  financing  methods  but  ne- 
deavnr  to  reduce  its  absorption  of 
inve.=tment  funds. 

".Apparently  a  number  of  bend 
market  analysis,  in  estimating  the 
reasons  for  recent  declines  in  gov¬ 
ernment  bond  prices,  are  inclined 
to  ascribe  the  downward  trend 


Regent  Knitting  Calls  For 
Bond  Redemption  Tenders 

I  Regent  Knitting  Alills.  Ltd  .  are 
3.®king  for  tenders  for  the  company's 
,  6'.$7v  first  mortgage  bond.®  in  an 
arnount  sufficient  to  exhaust  $19.- 
!  aoo  The  bonds  are  being  sought 
f.oi  sinking  fund  purposes  and  ten- 
.  ders  will  be  received  until  4  p.m., 
:  r-eptember  28.  by  General  Trust  of 
‘  •'■fliiada,  5Iontreal.  This  will  be  the 
first  redemption  by  sinking  fund  of 
a  portion  of  the  bonds  under  the 
arrangement  entered  into  by  the 
company  with  bondholders,  whereby 
the  bonds  would  mature  September, 
1942.  with  annual  sinking  fund  of 
$10,00(1  starting  September,  1934. 
and  not  by  instalment  in  the  years 
from  1926  to  1935  as  the  original 
terra.®  of  the  issue  provided  for 


or  about  wbii'h  date  the  Banl.  is  e.y- 
pc<  fed  to  commence  nperatiou?. 

Miction  Of  Hirectnr® 

One  of  the  impei'tanf  functions  to 
be  perfeymed  by  sliaieholders  is  the 
election  of  seven  directors  who,  with 
the  governor  .and  deputy  governor 
of  the  ban!;,  form  the-  hoard  of  di- 
l  ectors  'vho  vv  ill  supervise  and  cou- 
trol  the  rondiii't  of  the  Imsiness  of 
the  b,ink.  The  seven  directors  are 
TO  be  elected  from  diversified  oeeu- 
parions.  as  follows,  two  whose  chief 
occupation  is  in  primary  industry; 
t'vo  who.®e  chief  occupation  is  in 
commerce  nr  lu.anufacturlng;  and 
t.hr'''e.  ■'vhose  chief  occupation  is 
ether  thian  in  primary  industry  or 
conimerce  or  manufacturing. 

In  the  by- laws  of  the  bank  provl- 
f.ion  i.®  made  lor  the  nomination  of 
directors  hy  shareholders  and  for 
notice  of  such  nominations  to  be 
mailed  to  each  shareholder  prior  to 
the  . .  . -  -  .  .  , 

convenience  of  those  who  cannot  i  other  bonds  proportionately  ' 
attend  meetings,  provision  is  made 
for  the  registration  of  their  votes  in 
accordance  with  written  instructions 
which  thev  m.ay  give  to  the  minister 
of  finance  One  of  the  first  steps 
fo  be  taken  in  the  organization  of 
the  bank,  after  the  stock  has  been 
subscribed,  will  be  the  nomination 
and  election  hy  shareholders  of  the 
first  board  of  directors. 

Yield  Is  Vlirnetiae 
In  the  ligtu  of  the  letuni  of  Iti'T 
offered  liy  ihe  sliares  at  the  sub¬ 
scription  (irice  of  par  ($50  a  share), 
an  apparently  attractive  yield  in 
consideration  of  the  association  be¬ 
tween  the  federal  government  and 
tlic  institution  wliivli  places  the 
stock  in  tlie  category  of  a  liigli-grade 
investiiK'nl.  it  is  extieeted  (bat  the 
demand  from  all  over  the  Dominion 
will  be  snhsianiial.  The  bank's 
right  nf  note  issue  alone  slinuld  he. 
it  is  anticipated,  sufficiently  profit- !  earnings  for  1934  available  for  divi  Inually  for  14  years  and  $46,000  in 
able  to  cover  its  dividends  while  in  '  dend.®  after  depreciation  and  taxes  j  the  15th  year,  hearing  interest  at 
.addition  it  wil!  art  as  the  banker  i  shiouid  exceed  $275,000.  or  over  2  4  the  rate  of  5Ck;  thirdlv  $60,000  pay- 
for  the  Dominion  and  probably  for  :  t'mes  the  fixed  preferential  d'vi-lable  annually  until  1969  bearing  in- 
(Continued  on  Page  4.)  j  dends  on  75,000  preferred  shares.  Iterest  at  the  rate  cf  a%. 


The  debentures  are  callable  as  a 
whole  or  in  part  on  September  1. 
1949,  or  on  any  interest  date  there¬ 
after  on  30  days'  notice.  The  prin¬ 
cipal  and  interest  of  these  securi¬ 
ties  are  payable  at  the  Royal  Bank 
of  Canada  in  the  cities  of  Toronto, 
Montreal,  Saint  .John,  Winnipeg. 
Regina  or  Vancouver. 


The  Financial  Times  reaches  a 
class  of  people  who  are  Inferested 
and  able  to  hoy  investment  seeurl- 
ties. 


-Alberta,  a  proportionate  amount. 
British  Cnlumhia  nothing 
Recalling  history,  Mr  Sloan  de¬ 
clares  that  the  popular  notion  that 
Canada  vvas  cajoled  into  giving 
British  Columbia  a  railway  in  order 
to  get  the  province  into  (Tcnfedera- 
tion  is  entirely  fallacious.  He  points 
out  that  the  British  government 
wanted  a  railroad  long  before  B  C 
thought  of  entering  (Tonfederatlon 
Sir  ,Tohn  Macdonald  and  the  united 
Canadas  wanted  the  railroad,  too 
They  drew  up  plans  for  such  a  road 
and  they  were  all  completed  when 
a  little  delegation  from  BC  arrix'- 
ed  in  Ottawa  in  1870  to  plead  for  a 
waggon  read.  The  B.C.  group  was 
so  dazzled  hy  the  mere  thought  of  a 
railway  that  they  were  induced  to 
give  away  the  richest  part  of  the 
province  as  a  subsidy,  according  to 
Mr.  Sloan.  That  was  one  reason  why 
B.C.  was  still  fighting  for  a  fair  deal 
under  Confederation.  Discussing 
the  B.N.A.  Act  conference,  .Mr.  Sloan 
said : 

"Premier  Btnnett  wants  fo  get 
Dominion  jurisdiction  in  the  field  of 
property  and  civil  rights,  which  be¬ 
longs  to  the  provinces.  That  makes 
the  time  opportune  for  us  to  press 
for  rights  of  indirect  taxation,  which 
we  do  not  now  have." 

OntUne  of  Flaims 
British  Columbia’s  claims  for 
"better  terms"  conics  under  four 
headings,  said  the  Attorney-Gen¬ 
eral  ; 

1.  This  province  suffers  under  dis¬ 
abilities  nf  topography,  making 
administration  more  costly.  For 
instance,  the  B.C.  police  maintain 
law  and  order  in  98  per  cent,  of 
the  area  of  the  province. 

2.  Equitable  treatment  has  not  been 
received  in  fpder.al  subsidies  and 


The  Dominion  collected  $23,000.- 
000  in  income  tax  out  of  B.C.  in  five 
years,  he  said. 

British  Columbia  was  the  only 
province  to  grant  lands  to  the  Do¬ 
minion  to  aid  construction  of  the 
i  railway,  although  the  primary  rea- 
!  son  for  building  the  railway  was  an 
I  Imperial  reason,  to  protect  Pacific 
;  trade  route.®  and  Pacific  milita,r> 
i  outposts 

j  British  Columbia  ceded  a  29-mile 
I  strip  on  each  side,  of  the  railway 
i  and  3,599,009  acres  in  fh»  Peace 
I  River  as  well. 

i  The  Dominion  rollerted  $o,,®ee,ori0 
■  revenue  out  of  those  lands  .and  the 
i  province  spent  .$24.900.onn  providing 
I  them  xvith  roads  and  other  services 
;  So  dazzled  were  the  c.ariT  B.  ' 
i  legislators  by  the  prospect  of  the 
j  railway  that  they  gave  wa>  on  other 
1  vital  considerations,  the  atforney- 
I  general  argued 

I  British  c olumbia  had  a  debt  and 
it  had  customs  and  excise  revenue 
Because  on  entering  Confederation 
British  Columbia  surrendered  rela¬ 
tively  three  times  as  much  in  the 
way  of  revenue  as  the  other  pro¬ 
vinces  it  was  argued  at  one  time 
that  British  Columbia  population 
should  be  assumed  to  he  129.000  for 
the  purpose  of  the  Dominion  per 
capita  grants  compensating  for  loss 
of  revenue 

With  the  railway  dangled  before 
their  eyes  the  B.C.  delegates  agreed 
to  cut  the  population  estimate  to 
60,000  only  a  shade  more  than  the 
actuali  figure. 

When  Alberta  entered  Confedera¬ 
tion  sho  had  a  population  of  73.- 
000  and  the  assumed  population  for 
the  basis  of  federal  grants  was  250.- 
000  Saskatchewan's  actual  popu¬ 
lation  of  91.000  W'as  raised  to  250,- 
000, 

On  the  120,000  population  figure 
British  Columbia  would  have  re¬ 
ceived  in  the.  debt  allowance  $7,094,- 
000.  instead  of  Ihe  11,946,000  she 
has  received. 

The  difference  in  per  capita 
grants  amounts  to  $1,134,000,  mak-  ] 
ing  a  total  of  $6,383,146  that  B.  ('.  | 
is  out  on  these  two  headings  alone 


BIG  IMPROVEMENT 
ROGERS-MAJESTIC 

Five  Months’  Sales  238  P.C. 
Higher — Now  Working  on 
New  Models 


Rogers-.xiajestic  Corporation  re¬ 
ports  current  operations  on  a  very 
satisfactory  level.  For  the  first  flx-e 
months  of  the  company's  current 
fiscal  year,  sales  were  238  percent, 
greater  than  for  the  similar  period 
of  193.1.  Sales  demand  this  >ear.  ac¬ 
cording  to  D  G  MarKenz'C  vice- 
president  and  general  manager,  has 
been  so  great  that  the  company  was 
sold  out  of  a  number  of  lines  early 
in  August  and  was  therefore  un¬ 
able  to  supply  the  demand  Despite 
this  fart.  August  sales  were  182  per 
rent  ahead  of  August.  1933. 

If  wil!  he  recalled  that  this  com¬ 
pany  issued  Its  annual  report  for 
the  year  ended  March  ."Ist,  1934. 
.about  six  weeks  ago  and  revealed 
net  operating  profo  before  depre¬ 
ciation  and  bad  debt®  of  $9,142  as 
compared  with  a  similar  loss  of 
$313,791  the  previous  fiscal  year 
With  operations  continuing  .at  cur¬ 
rent  levels,  the  e-arnings  o'ltlook  for 
this  year  is  most  vomising 

Production  of  new  mode’s  com¬ 
menced  the  2.Sth  of  August  and  is 
increasing  rapidly,  as  is  instanced 
by  the  fact  that  Ro,gers-Ma icstic  is 
now  emploving  over  700  enipioyees. 
which  is  greater  tb.an  the  all-time 
high  created  last  year  It  is  antici¬ 
pated  that  within  a  'ew  week.®  over 
1.000  employees  will  be  active  and 
the  plant  going  at  its  full  capacity, 
which  is  six  hundred  sets  per  day. 


BIG  GAIX  CEME.VT  PRODrCTIOX 

Quebec  —  In  the  production  of 
bufldtng  products  in  th»  Province  of 
Quebec  for  ,Tu1y  there  was  a  marked 
lncrea.se  in  the  output  of  cement,  a 
decrea.se  (n  that  of  lim*  and  a  small 
increase  in  clay,  the  official  figures 
being  as  follows.  Cement.  233.133 
barrels,  compared  with  tsa.T.i.i  bar¬ 
rel®  In  Tuly  1333:  lime.  3.543  tons. 
(11333  tons)  and  clav  prod'icts  ?72.- 
333.  ($72.7241 


Hutcheson  &  Hutcheson 

\nfarie*  Ftihlif 

ROA  AL  BANK  BUILDING 
360  ST  .lAMLS  ST  WF.ST 

Tel.  HA  1207 


Offering  75,000  Shares 
Int.  Bronze  Powders,  Ltd. 


more  to  the  present  and  prorpec-  '  Bonds  of  a  par  value  of  $398,800 
live  demands  uptin  the  rapital  mar- j  t^'ere  outstanding  on  June  30  last. 

ket  than  to  inflation  fears  which,  j  - — - - 

however,  some  maintain  continue  ;  AugUSt  Insurance  Sales 

;  Report®-!  $26,659.000 , 

tian  government  have  not  declined  i  Toronto —  The  total  sales  of  new  i 
in  the  same  ratio  as  the  public  is- 1  paid-for  ordinary  life  insurance  in  I 
sues  is  pointed  to  as  indicative  of  ;  Canada  and  Newfoundland  for  the  | 
Ihe  tendency  to  discount  th'e  infl.i-  !  month  of  August,  by  nineteen  com-  ' 

tion  worries  since,  if  these  were  i  panies  bax-ing  91  per  cent,  of  the 

n'holders’^moeUng '  ror  * the  ;  Principal  factors,  thev  would  aftect  j  business  in  force,  amounted  to  $26,- 
‘  ■  ....  • 

Sales  by  provinces,  as  reported  by  I 
the  Life  Insurance  Sales  Research  | 
Bureau,  were: 

British  Colunibia  .  *  .  . 

Alberta  ... 

_  I  Saskatchewan  ... 

Public  offering  is  being  made  onurio^^  ...  ...  . 

Nesbitt.  Thomson  &  Co.,  Ltd.  of  75,- i  Q'u.be’c  ...  '. 

000  shares  of  International  Bronze  ,  New  Brunswick  ..  . 

Powders  Limited  six  per  cent,  o'l- i  Pn'„c*" Ydward  Island 
mulative  participating  preferred  ;  Newfoundland . 

stock  at  $23  per  share  to  yield  6.52  |  - - - - 

per  cent.  Dividends  accrue  from  -An-  TOWN  OF  I.OriSEVII/I.Il,  P.  Q. 
gust  8th.  1934.  I  Tenders  are  being  asked  by  the 

Combined  earniiyrs  of  subsitlia- i  (q^vu  ,,f  i.ouiseville.  P.Q.,  on  $60,000 
ries,  after  depreciation,  and  taxes,  ,  debentures,  to  be  dated  Ist  Noveui- 
available  for  the  payment  of  (livi-|ber  1934,  bids  to  be  received  up 
dends  for  the  past  five  years,  have  until  Octohet  3rd  at  7  p.m. 
averaged  $126,627.  In  ]9;{3.  earnings  |  Three  options  are  extended  on 
amounted  to  $228,433.  Based  on  tbOjtppders  for  (lie  debentures:  first, 
volume  of  business  done  during  t'le  ;  $60,000  payable  $1,000  per  annum  for 
first  half  of  1934.  and  on  business  j  4  years,  and  $56,000  the  fifth  year 
already  contracted  for  Ihe  balance  hearing  an  interest  rate  of  AV2%\ 
of 'the  year,  it  is  estimated  that  (second,  $60,000  payable  $1,000  an 


BANK  OF  CANADA 

CAPITAL  $5,000,000 

"Divided  into  200,000  Shares  of  S50.00  Each 

The  Minister  of  Finance,  pursuant  to  the  provisions  of  the  Bank  of  Canada  Act,  offers 

for  public  subscription: 

100,000  Shares  of  the  Capital  Stock  of  the 

BANK  OF  CANADA 


Issue  Price:  $50.00  a  Share 

PAYABLE  AS  FOLLOWS: 

On  application  -  $12.50  a  Sbara 
On  Jan.  2. 1935  -  $37.50  a  Shara 

The  Bank  of  Canada  has  been  incorporated  by  the  Parliament  of  Canada  and  given 
wide  powers  to  operate  as  a  central  bank  of  issue  and  rediscount  for  Canada. 

The  Bank  is  authorized  to  pay  cumulative  dividends  from  its  profits,  after  provision 
for  expenses,  depreciation,  etc.,  at  the  rate  of  4i%  per  annum,  payable  half-yearly.  Surplus 
profits  are  to  be  applied  to  the  rest  fund  of  the  Bank  or  paid  into  the  Consolidated  Revenue 
Fund  as  provided  by  the  Bank  of  Canada  Act. 

Not  more  than  50  shares  may  be  held  by  or  for  the  benefit  of  any  one  person.  Share¬ 
holders  must  be  British  subjects  ordinarily  resident  in  Canada  or  corporations  organized 
under  Dominion  or  provincial  laws  and  controlled  by  British  subjects  ordinarily  resident 
in  Canada. 

Subscriptions  should  be  mailed  to  the  Minister  of  Finance,  Ottawa,  in  envelopes  marked 
*  Bank  of  Canada  Shares.” 

Payment  must  be  made  by  a  certified  cheque  on  a  chartered  bank  or  by  a  bank  draft 
or  i>oat  office  or  express  company  money  order,  payable  to  the  Receiver  General  of  Canada. 

As  soon  as  possible  after  subscriptions  have  been  received,  allotments  will  be  made 
and  notice  of  the  allotment  will  be  mailed  to  the  post  office  address  furnished  by  the 
subscriber. 

Further  particulars  will  be  found  in  the  official  prospectns  and  application  form  which 
may  be  obtained  at  the  Department  of  Finance,  the  offices  of  the  Assistant  Receivers 
General,  post  offices,  any  branch  of  any  chartered  bank,  and  other  financial  institutiona. 


The  Subscription  List  will  open  on  September  17,  lOSi,  and  close  cm  or  before  September  SI,  I9S4, 
with  or  without  notice,  at  the  discretion  of  the  Minister  of  Finance. 


Dsriannxr  er  Friairb.  Oenwt. 
SDOum  17,  1931. 
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CANADA’S  OUTPUT 
OF  NEWSPRINT  IN 
AUGUST  UP  11  P.C. 

Production  of  216,104  Tons: 
Compares  With  194,262  in 
Same  Period  1933 

U.S.  OUTP^uf' LOWER 

Output  of  newsprint  from  Can- 1 
adlan  mills  in  August  amounted  to  ; 
216,164  tons,  as  compared  with  1!)4.-  , 
262  tons  in  Augrust  last  year,  an  ^ 
Increase  of  11.2  i)cr  cent.,  aeeording  i 
to  the  monthly  report  of  the  News  ; 
Print  Service  Bureau.  An  Increase  ! 
wa.s  also  shown  over  the  preceding ; 
month,  the  output  from  Canadian  ' 
milis  In  .luly  havin.g  tittallcd  20S,- 
2.'!8  tons. 

Tlie  output  of  the  mills  in  the  | 
Cnited  States,  on  tiie  otiter  hand,  j 
showed  a  decrease  of  4.2  per  rent., 
the  total  for  Augii.si  iit  80,li(>:S  tons,; 
eomparlng  with  84,521  tons  in  .Ails-  : 
tist  of  last  year.  In  .luly  of  this  j 
year  the  I'.S.  output  totalled  76.184  | 
Ions.  For  the  two  countries  luusdue-  I 
tif)n  during  the  montli  wa.s  2;i7.067  j 
tons  against  27,S,7.'>!;{  in  .August  last  ; 
year,  an  increase  of  ipj  lu'r  cent.  ' 


Where  West*s  1934  Wheat  Crop  is  Coming  From 


AVERAGE  YIELDS  PER  AC^E.  OP  WHEAT 
IN  THE  PRAIRIE  PROVINCES.  19.34 

4CCOKOINO  TO  TMC  ^flEUMINAinr  ESriMATC  O*  StPT.  H.SA 


ACtCAAl  <t«  TMOU$AM&>^ 
IMCACNCAO* 


ISALMON  CATCH  ON 
I  FRASER  CONHRMS 
NEED  FOR  TREATY! 

!  U.S.  Fishermen  Had  Catch  of  | 
350,000  Cases  Against  116,-  j 
155  by  Canadians  | 

TOTAL  PACK  HEAVY 


TRUSTEES  ~  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

The  great  majority  of  business  men  are  now  convinced  that  the 
welfare  of  their  families  will  best  be  assured  by  appointing  a  TRUST 
COMPANY  to  administer  their  estates  either  alone  or  jointly  with  a 
member  of  the  family  or  a  friend. 

You  have  spent  the  best  years  of  your  life  building  up  a  heritage  for  the 
protectior,  and  comfort  of  your  loved  ones.  Make  assurance  doubly  sura 
by  appointing  as  your  executor 

PRUDENTIAL  TRUST 

COMPANY,  LIMITED 

Board  of  Directors 
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Vancouver  Bureau  The  Financial  Times  B.  HAL  BROW! 

Vaucouver. — Brightest  feature  of  pai^ 

the  salmon  packing  season  in  Brit-  C.  e!  Me 

Ish  Columbia  has  been  the  good  C.  GORDON  HYDE,  k.C.. 

catch  in  the  Fraser  River  area— the 

best  in  years.  Manacer,  FRANK  S. ' 

The  total  salmon  pack  for  the  pro-  Head  Of¥ice:  455  ST 
Vince  so  far  has  not  kept  pace  with  '  _ 

that  of  1930,  the  last  year  of  the  TORONTO  vanciouvfr  t 

t  ycle,  but  in  the  Fraser  the  figures  Halifax  and  Lt 

have  been  considerably  higher.  The 
.soekeyc  pack  in  the  Fraser  so  far 

has  been  116,155  cases  as  compared  ■  - - 

with  59,000  cases  for  the  correspond-  D-rilc  CmnaAm 
ing  period  in  1930.  The  total  pack 

of  salmon  for  the  entire  province  ^  Shares  Oifered 

at  September  8  was  980,000  cases,  a  ;  ■y.  ij  ai/  p  p 

figure  exceeded  In  recent  years  only  I telu  4/2 

by  1930,  when  the  pack  for  the  cor-  - - 

responding  period  was  1.679.000 ,  (Continued  from  Page  ,3.1 

‘■“^nerlcan  fishermen  in  the  Fraser  i  'he 
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C.GORTKIN  HYDE,  K.C..  O.  H.  COOK,  E.  MERRILL  DESAULNTERS, 
W.  DOIO  ROBB. 

Manacer,  FRANK  S.  TAYLOR.  ^.-Treaa.,  ALFRED  HALL 

Head  Office:  455  ST.  JOHN  STREET,  MONTREAL 
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tlons  of  other  listed  stocks. 

Originally  the  intention  was  to 
pay  non-cumulative  dividends  at  tlie 
rate  of  66r  on  |IOO  par  value  shares. 
Had  this  plan  been  followed  if  is 
obvious  that  many  speculators  would 
have  subscribed  for  ilio  shares  in 


< ases.  !  the  majority  of  ihc  nrovinetts.  jOrder  to  take  a  t|uiek  profit.  I  nriei* 

American  fishermen  in  the  h'raser  ,  all'  excess  profits  of  the!  the  final  arrangement  the  decrease 

Riycr  area  have  so  far  '^ken  3..0  -  dividends  will|'n  Par  value  and  increase  in  the 


eie'hi  mnnth.s’  pividm  tion  in  iii.'Ji' '  flKin  I'l 
and  1931.  hut  fell  In  low  iJie  eigiit  dueling 
months  tolals  for  llie  fire  years  ' 

11)26  to  11(30  inclusive.  2iiO.Oii)i 

Desjiitc  the  fact  that  .\ugusl  was  hu-'^hel.s 
the  third  succes.sivo  iiionih  juduitii'ii 
which  C.  S.  iniils  product'd  Ic.s.s  i  '' 

newsprint  than  in  the  previous  | 
rear,  richi  nioiith.^’  output  roiitin-  ‘“ivtion 
lied  ahead  of  1:V’.3.  totalling  655,57.  ^ 
tons  ns.iin.et  62".0,5u  tons  last  ><'*•'  •  I .  ni  I'*  •  ■ 
;i  gnin  of  35.067  tons  or  5.6  percent,  i  “! 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Following  ilie  .siih 


tion  in  1031  than  I'lie-half  of  ilte  long-time  average.  Wheat  pro- ,  out  western  Canada  responded  to  improved  conditions  an  international  agreement  to  i  ’tenlial  _  Nirleel  nnr.>-,f,*r.ne 

ow  the  eiglit  ‘luctio*  in  Alberta  is  estimated  «i  116.000.000  bu.shels.  '  with  a  marked  recovery  throughout  the  drought  area,  trol  Fraser  River  fishing.  ,  banks  throughout  the  world  has  been  C.  INickei  Up^ations 

*  rue  yoars  ^  Sapkiilcliowun  wlioai  crop  is  osiimatod  ai  114,-  The  rains  also  assisted  in  olicckiug  Ihe  damase  of  - - — - - -  ^  one  or  sunstantial  profits  and  in  the;  Again  Going  Forward 

hwshcls,  and  .Manitoba  |n*odm*iion  at  :’.I.S0ti,0O0  ^'rasshoppers.  In  July  drouKhl  conditions  returned  ^  gj  ■  J  JL  i iwajorlly  of  cases  these  profits  are,  - 

t  .\iigusi  was  hii-'^hel.s.  Preliminary,  csl imates  show  tiiat  wlicat  pro-  tmd  moisture  reserves  were  insufficient  to  carry  Ihc  x^TOD  MMClpCCl  Oy  government  concern-  Toronto  Bureau  The  Financial  Timea 

'  iiionili  jn.duitioii  in  .Manltol>a  and  .Alberta  is  iaigcr  liian  in  1933  crop  through  the  hot  dry  weather  experienced  during  tsntl  'P®  shareholders  of  the,  Toronto.  —  Following  ilic  .sub 

roduced  Ic.s.s  i  pi'oduotioii  in  isaskaicliewmi  is  smaller  titan  in  the  latter  part  of  .luly  and  the  early  part  of  August.  CtOTiy  m  Ult  *  •  |bank.  As  long  a.s  sound  banking  i stantini  rains  of  the  past  week  wliicli 

tile  nievioiis  ; Taking  (lie  Prairie  Provinces  a.s  a  wltolc,  pro-  Tlie  hopeful  outlook  resulting  from  the  .June  rains  — -  iPrinclplcs  are  fnllow'ed  there  is  ]ll-|filled  the  water  storage  reservoirt 

iitniii  roiitiii- ^ "'its.  liai  le.v.  rye  iind  fla.yseed  is  larger  titan  faded  rapidly.  The  greatest  damage  occurred  in  The  Bank  of  Montreal's  telegra-  tie  reason  to  doubt  that  the  Hank  of  ;  at  the  power  plant  at  the  B.  C.  Nic 

■tiling  r-'n  1932.  bit!  far  lieinvv  iivrragc.  southetn  .Manitolta.  southern,  central  and  west-central  phic  crop  report,  issued  Thursday,  Canada  c.in  earn  its  dividends  nndjkcl  property  at  Choate,  B.C..  oper 

in  -  Piqt'^ve'u'  I  Provinces  e.spericnced  a  very  unfavor-  Saskatcliewait  iirtd  in  parts  of  southern  and  central  said;  Threshing  is  well  advanced  in  still  return  handsome  profit  to  theiatinns  are  again  going  forward  at 

'  6  rier  cent '  I J^’itw  ing  season  with  large  areas  affected  by  Alberta.  During  the  latter  part  of  .Augu.st  damaging  the  southern  and  central  areas  of  federal  treasury.  Tull  speed.  According  to  .Major  C. 

’  !,  ,  j 'drought,  soil  drifting.  e.Mreme  heat,  pests.  h.iil  and  frosts  were  received  in  northern  Saskatchewan  and  the  three  Prairie  Provinces,  but  in-  Likely,  SelF  \t  rreiiiiuin  i ^'®''th,  the  main  funnel  on  the 

s.inie  p  i(  (  •j'],,,  ;i(ivcrse  conditions  were  expcrienceii  j  Alberta  Tlicse  frosts  lowered  lioih  yields  add  grades  termittent  showers  have  delayed  op-  ‘  jproperty  was  advanced  98  ft.  durtn 

nns,  comp.ir-  .  so\uiiern  and  central  areas  of  the  three  provinces  land  were  iiariicularly  damaging  to  late  crops.  orations  in  the  north,  where  the  H  *8  considered  probable  that  the  ;tho  week  to  a  total  nf  3.781  ft.  Dur 


Crop  Helped  by  shared  by  the  government  eoneeril-  ;  Toronto  Bureau  The  Financial  Timra 

^  p  J  t,  11  Prssns]^^  shareholders  of  Ihc  1  Toronto.  —  Following  iltc  .sub 

CiOTiy  roll  IxOino  bank.  As  long  a.s  sound  banking  i  stantini  rains  of  the  past  week  wliic.li 

— — -  i  principles  are  followed  there  is  111- !  filled  the  water  storage  reservoir.' 

The  Bank  of  Montreal's  telegra-  tie  reason  to  doubt  that  the  Hank  of  |  at  the  power  plant  at  the  B.  C.  Nic 


tcv.-  i'r  t  '  'o'  n-  |f>'ost.  'I'lic  iiiosi  iidvcise  Conditions  were  cxpcrienceii  )  Alberta  Tlicse  frosts  lowered  lioih  yields  ii__  ,  .  . .  . . .  .  _  ,  .  - -  -  — ... 

a  .'.s  1  o  ;  in  tlie  soiiilicrn  and  central  areas  of  the  three  provinces  i.ind  were  iiariicularly  damaging  to  late  crops.  erutions  in  the  north,  where  the  H  *8  considered  probable  that  the  'the  week  to  a  total  of  3,781  ft.  Dur 

'f  /"i cn.  merrase  , - - - - - -  more  backward  and  where  shares  will  sell  at  a  premium  in  ihc  ling  that  period  the  heading  was  in 

of  4ia,8.  :i  tons  o!  „2.,  per  cenk  -  I  ,i„vo..  fo.  oro.ma  ivorp  iin-  the  grades  will  be  lower  owing  to  near  future  to  return  a  yield  of  | well  mineralized  pyroxonitc  which  i 

.  hiioiicnts  111  newsprint  from  j  _  '  v,  ’a  ^  damage  bv  frost.  Pastures  have  or  less.  This  would  give  the  original  I  reported  to  carrv  the  value.s  in  nic 

iniils  in  hoih  countries  exceeded.  T^XJIT  1  I  i  hanged.  . .  benofitted' by  rains,  hut  further  subscribers  a  capital  appreciation  of  !kel..  No.  2  tunnel  w.as  extended  ; 

.• i-  A  IX  Hi  Li  V*  IV.  \_F  U  J.  iNew  Advance  In  moisture  is  required  in  eouthern  "pP®  shares  will  bo!  distance  of  40  ft.  during  the  .same 

.  ID-  central  areas  to  aid  fall  plowing.  chiefly  hold  by  small  investors  who  Time  to  1,524  ft.  with  the  objective 

-  wnoiesale  rrices  Quebec  crops  in  general  are  up  more  concerned  with  income  j  around  1,65(i  ft. 

(Continued  from  page  1)  ber  for  grain  dropped  from  70.85  for  The  Bureau  of  Statistir.s  index  to  .average  throughout  the  province,  ^handuick  profits.  Listing  of  the  |  Unofficial  reports  from  \  ancon 

■ear  th-m  usual  I  lic  advance  i  "i®  preceding  week  to  59.40.  Index  number  of  wliole.sale  prices,  on  the  Ontario  heavy  rainfall  has  bene-  principal  (  anadlan  , yer  are  to  the  effect  that  the  n.  ) 

h  gr  ide  boL  m  ice‘s  l  ontimied  i  numbers  for  coke,  pulpwood,  other  base  of  1926-100.  rose  from  71,8  for  fjopd  corn  and  root  crop.s.  which  ^  r  T''’  w’”'  cxpccted. ; Nickel  Uo.  are  eompleting  plans  t, 

i  cvv  hi'V  iioint  products,  ore.  merchandise  "eek  ending  Augu.st  31  to  72.0  for  now  give  good  promise.  nfLntd  r  'Z  be  .  place  a  1  OOO-.on  mill  on  Hie  pro 

[H'rind  :  and  niiscollanoous  in  ilio  \vesU*rn  week  of  Srptenibor  7.  This  was  jp  \ew  Brunswick  grains  prom-  .  .  *1!  ^  u  ^^*'*?*^  infer- jporty.  and  a  silo  is  hoinc  rlrarcd  at 

_  division  were  alsi>  lower  than  for  the  Lho  first  advance  recorded  since  jp  average  yield  and  pot.-itoes  than  h.v  the  price  f  luetiia- I  the  present  time. 

p  Continues  previous  week  and  tor  total  loadings  the  year’s  high  nf  72.9  was  reached  a,.p  a  good  crop.  In  .Vova  Scotia  —  i— 

,  _  J  Ilio  index  niimlier  dropped  from  in  (he  week  of  August  10.  Declines  crops  are  below  average  due  to  clry  -  i  -  -  , 

ird  trend  •  .TOl.ll  to  84.96.  The  ea.stern  divi-  in  corn,  raw  rubber,  silk,  and  most  weather.  | 

trend  of  t  an.adian  trade  con-  sion  made  a  hcttci  showing  with  a  non-ferrou.s  metals  were  of  less  con-  jn  British  Columbia  crops  gener-  I  _  I 


of  415,899  tons  or  32.7  per  rent.  ! 

Shipments  of  newsprint  from  j 
iniil.s  in  hoih  countries  exceeded  *  rRT  fT'TXF' 

p’oduetioti  during  .\ngii.«t  so  tliat  I  /\  I  I  Kj  |^ 

then'  was  a  rodiictinn  of  several  ; 

fhou:-and  toms  in  st.ocks  at  mills)  I _ _ 

at  'he  end  of  the  month.  '  .  j  , 

The  following  table  .shows  month-  :  (Continued  from  page  1) 

ly  production  of  newsprint  in  Can-  "’*-''  >'e“’  "‘“O  usual.  Ilie  advance 
ud.'iandihc  Fnited  Slates  since  thei'e  'I'^h  grade  bond  prices  coiitjmied 


bc.cinnuig  of  last  year: 

ir,;i4  (• 

August  ....  2 


January 

19.13 

r  i^rembcr 

N'nM-nilM»r 

firtoher 

biTtfmbfr 

Auirust 

July 

Jun«»  , 

May 

April .  .  .  . 
March 
rehruary 
January 


I  to  a  new  high  point  since  ilie  pie 
P  J,  ,  War  period. 

so.'pos ;  -  - 

jiy’ivw  I  Continues 

stkTZtt  j  Upward  Trend 

S,S,6,)2  ^ 

K4.993  'I'lie  trend  of  Canadian  trade  con 


s,s6V2  irena  ,10;. 11  to  84.96.  The  ea.stern  divi-  in  corn,  raw  rubber,  silk,  and  most  weather. 

K4.'9!>3  The  trend  of  Can.adian  trade  con-  sion  made  a  hcttci  showing  with  a  non-ferrou.s  metals  were  of  less  con-  jn  British  ( 

42.402  tinues  upward.  Total  trade  for  doercase  from  7i).58  to  70.02.  the  in-  .sequence  than  increasc.s  for  grains.  aHy  j,re  good 

August  was  $99,344,000  compared  crea.se.s  in  index  numbers  of  live-  meats,  and  dairy  products.  '  _ 

so.sns  w  ith  $78,382,000  in  1932  and  -$83, SS:J. -  ‘  stock,  coke,  pulpwood  and  mi.sc.cl-  The  index  for  Vegetable  Products  rAiv 

tl'n-l  O'hi  if  1933.  This  was  an  increase;  laneoiis  almost  equalling  the  de-  rose  from  68.3  lo  68.5  due  to  slightly  '  *'  ' 

vIvioT  of  26  per  cent,  over  1932  and  18  per  .  creases  in  other  commodities.  ly  higher  prices  for  rosin,  grains  ^ 

84!f.2i  cent,  over  1933  During  the  eight'  - -  land  fioiir.  Corn  at  Toronto  was  two  aercag^ 'in'*’i't>.i 

si'ss?  .lanuary  to  August,  the  total  Course  Of  Trade  cents  kiwer  and  onions  showed  a  in  the  depress 

ih'mh  trade  of  Canada  was  $740,7 14.00(1  1 1  further  decrease.  Animal  Products  '""’J  acreage 

74,n0’i  comnared  with  $626,569,000  in  19;.!2  ;  *  i  w  ere  influenced  nrincinallv  bv  T,  — . ,  ” L. 


BTO  RAIN  BKET  PROnrCTlON 

I/Pthbridge.  —  De,=pite  the  two  peri 
cent  rlecrense  in  Canadian  sugar  beet 
acreage  in  10.1.1.  Ottawa  reports  that  I 


74,n0’i'  compared  with  $626,569,000  in 


cents  kiwer  and  onions  showed  a  in  the  depression  years  1330-33  sugar 
further  decrease.  Animal  Products  '”"’1  acreage  has  averaged  44  per 


were  influenced  principally 


thniaty  12.4,’iMti  tWlii's.')  $548.2.36,000  in  1933,  the  increase  I  Alihoiigli  there  has  been  a  model  -  j  slight  increases  in 

I40.a3'.t  741444 1  being  18  per  cent  over  1932  and  35|f,(f>  slowing  down  in  a  number  of  '  advances  were  alsi 

-  -  ~  ' - !  per  cent,  over  1933.  I  tii reel  ions,  the  general  cour.'-e  of ;  hogs,  and  dairy  pi 

n  '  J  mmw-  I  Canada's  imports  in  Aupust  ;  ( trade  has  met  w  ith  no  re  j  iiriccs  for  silk  vvere 

HUSmeSS  in  the  rrissf  'amounted  to  $43,507,000.  compared  '  yppg;,]  f,f  eonseqnenee  since  it  start-  change  tlie  1'extiles 


n  meats,  hut  ad-  per  rent,  highr 
so  noted  in  lard.  _ 


ent.  above  that  of  the  previous  four' 
eiir.s  and  production  ha.s  been  8?  i 


Weekly  Report  of  the  Cnnntll.ai 
C  rc<llf  Trunt  AMMorliition 


j  per  cent,  over  UK^o.  l  fiirectionsS.  the  general  court'O  of ;  hogs,  and  dairy  products.  Lower  (j 

.  Canada's  imports  in  Aupust  ;  ( (rade  has  met  w  ith  no  re  j  iiriccs  for  silk  vvere  not  sufficient  to  y 
'amounted  to  $43,50,  .000,^  compared  '  yppgy]  eonseqnenee  since  it  start-  change  tlie  1'extiles  index  which  re- 
!  with  .$36,527,000  in  1932  and  $38,-jpf]  upward  sixteen  mouths  ago.  The  vnained  at  72.9.  N’on-Ferrous  Met-  d'ppie 
1747.000  in  1933.  the  increase  being  progress  which  has  been  made  thus  als  dropped  fractionally  from  62.9  p,,eri 
I  19  per  cent,  over  1932  and  12  per  has  given  the  general  business  to  62.3.  Copper,  lead,  tin  ingots,  and  J 
j  cent,  over  1933.  During  the  first  ,one  more  huoyance  than  at  any  j-juf.  were  lower  Wood  Products,  .ui,; 


iQucis.  i.o-wer  f,,,.  jj,  operations  after 

not  sufficient  to  y  consecutive  weekly  declines  by  the 
iiideA  which  re-  fj,p(  (|,yf  various  producers,  having 
in-l  errous  depleted  their  stocks,  speeded  up 

lally  from  6_.9  operations  somewhat  in  anticipation 
,  tin  ingots,  and  possible  demand.  Other,’  feel  that 
Wood  Products,  rise  may  herald  the  beginning 


Winnipeg.  Manufacturing  ona  h,-on  and  its  Products.  .Non-Metallic  of'”  faii"’uDtui*n*’ which  harbee”n 

ported  active.  Whoie.saJo  groceries dispatches  to  Dun  and  Brad- .  ^ijperals  and  chenneals  were  tin-  overdue  However  new  nub- 

and  kindred  lines  continue  to  G5.6,  87.0,  86.1.  and  81.8.  rrprXts  still  afford  the  Test  S- 

mamtain  a  steady  volume  of  tru.m  ’^33,  an  increase  of  six  per  cent.  i,ai,or  difficulties  have  impaired  resnectivelv  Jic  pi ojects  situ  aftoro  the  beat  ®'” 

dry  goods  and  hoots  and  shoes  rel  r'»'®duciion  in  .a  number  of  divi.sions  Canadian"  Farm  Product.’  ro.se  it*^'1[nnears  n  litJ’ Hke'iv''nnwVl^t 


port  sales  very  satisfactory  and 
showing  an  increase  over  figures 


in  1933,  an  increa^se  of  six  per  cent.  i,ai,or  difficulties  have  impaired  respectively. . 

over  1932,  and  38  per  cent,  over  production  in  a  number  of  divi.sions  |  Canadian  Farm  Product.’  rose 
1933.  and  has  created  a  problem  regard- |  from  60.5  to  60  7  slightlv  higher 

«r<>'’iooon’°PomnMred  I  fo®  grains  and  hogs  being 


for  corresponding  period  last  vear  amounted  to  $55,240,000  compared  entertained,  however,  that  se 
Retail  trade  generallv  reroVrf  u  "'■Hi  $41,314,000  in  1932  and  $44,723,-  (,us  results  will  be  averted.  Great 


netaii  trade  generally  record  a 
fairly  satisfactory  turnover.  Col- 


000  in  1!)33.  an  increase  of  33  P®'' !  activilv  is  noted  in  the  iron  and 


lections  showiu.g  a  slight  improve- ®'®'’  1032  and  23  per  cent,  over  trade,  despite  the  smaller  or- 

tnent  over  preceding  weeks.  j  1933.  During  tlie  first  eight  months  ^  from  automobile  manufaeiur- 


uin.gen  <it  o.i.o,  sen,  sb.i.  ann  si.s.  jjf.  projects  still  afford  the  best  oiit- 
spectiyely.  j-tpo]  y,  present,  time 

(  anadian  Farm  Product.’  rose  p  appears  quite  likely  now  that 

om  60.;*  to  60.,,  slightly  higher  ipfip  significant  encouragement  may 
ices  for  grains  and  bogs  being  j,p  px-pected  from  the  automotive 
responsible  for  the  advance  industries  as  far  as  steel  demand  is 

,  ,  concerned,  until  some  time,  in  No- 

cnerai  Improvement  i  vember. 


General  Improvement 
In  U.S.  Retail  Trade 


eis.  who  are  curtailing  operations,  j  Rmail  trade  met  with  alnuist  gen- 

Occasional  slackness  is  reported  by  oral  improvement  in  the  United  Waibng  Attitude 

the  textile  industries,  following  a  states  last  week,  although  a  few  In  its  weekly  summary  of  the  gen- 

sea.’on  of  full  operations.  Cotton,  sections  were  dejiressed  by  the  ef- I  eral  business  situation,  the  Stand- 

rayons  and  fancy  fal*rics  (-oiitimie  in  foots  of  the  textile  strike.  Fall  ard  Statistics  Uompany,  of  New 

good  demand,  hut  woollens  have  |  linos  wore  moving  briskly  and  well  A'ork,  currently  comments  as  fol- I 
been  somewliut  neglected.  In  the  ;  ahead  of  a  .vear  ago  in  most  of  the  lows;  "With  business  generally  still  ' 
elothing  trade  there  has  been  a  j  Uoderal  Reserve  districts.  assuming  a  strictly  waiting  attitude.  I 

sizable  increase  in  sales  thus  far  Wholesale  trade  showed  tangible  statistical  evidene'es  of  widespread  | 
this  year.  Although  there  has  been  |  improvement.  and  (here  was  a  fall  revival  nf  activity  as  yet  are' 
;i  falling  off  latierly  miinufacturers  |  sharp  demand  for  many  textile  pro-  lacking.  The  textile  .strike,  of  course.  | 


OFFSET  DECLINING  INTEREST  RATES— 

Increase  your 

INVESTMENT  YIELDS 

20%  to  50% 

Since  1932  interest  rates  on  high-grade  bonds  have 
declined  from  over  6%  to  37.4%  and  less.  On  the 
other  hand,  living  costs  since  1932  have  increased. 

Many  thoughtful  investors  have  met  this  problem 
of  lower  investment  income  by  adding  Bonded 
Trust  Certificates  to  their  holdings.  Paying  $120 
in  dividends  (plus  extra  bonus)  annually  on  each 
$1,000  invested,  these  Certificates  enable  the 
investor  to  obtain  a  better  average  yield,  as  illus¬ 
trated  by  the  examples  given  below: 

I - - THREE  EXAMPLES-^ - 1 


recorded  a.s  good. 


jood.s  with  .sales 
Hardware  fair. 


32  per  cent,  over  1933 


sary  on  old  and  count rv  accounts  i  ■'■■  unfavorable  trade  balance  f'"' ;  ,),is  vear 
Retail  city  collections  fair  (o  slow.  !  Oi®  ’■'■■u®  period  in  1932  ol  ^^^.'lOi .OC®  | .,  fyi^jig 


Investment 

yield 

jnT'f^me 

Add; 

$4000 

'il  a'"' 

^  2  0 

$220 

Bonded  Trust  Certif. 

1000 

12'^;* 

$120 

$5000 

6.87* 

$340 

Although  there  has  been  |  improvement.  and  (here  was 
off  latierl.v  manufacturers  |  sharp  demand  for  many  textile  pr 


Saskatoon.  —  Wholesale  grocery  I  New  Crop  Increases 
.sple.s  continue  to  sliow  good  vol-  m/l-j,*  In  Store 
umo;  hardware  .sales  .siill  reported!'^"  * 
to  lie  good;  currem  saic.s  in  bools!  i  anadian  wheat  in  .stoi 
and  shoos  reported  fair  lo  good  with  I  "eek  ending  Septeiiilier 
substantial  im  rea.se  over  last  I  p.orted  as  201,821.915  biu 


the  advance  caused  I'v  the  higher 
I  price  of  hogs  and  pork  products. 
■The  strength  of  the  current  demand 
ifor  all  types  of  packers'  goods  gives 


relationships  in  various  industries. 


industrial  oporatlon.s  decreased  ,„e  Government  monetary  policy,  i 
moderately  during  he  week.  a,s  a  j 

result  of  the  nnsottled  conditions  _ _  „„  I 


Thf  $1000  Bonded  Cerllficatfsreprcfni  only  20' 7  of  Ihc 
rombined  invefmcn*.  yet  the  Income  from  'his  sermity 
is  equal  to  more  than  dS'r  of  the  total  revenue. 


Add; 

Bonded  Trust  Certif. 


The  $2030  Bonded  Teust  Certificates  represent  only 
33  l-3'>  ef  the  combined  investment,  ye*  the  income 
from  this  security  is  equal  to  more  then  52'^  of  the  total 
revenue. 


$4000 

5’'*% 

$220 

2000 

12^; 

$240 

$6000 

1.66% 

$460 

in  late  /August  and  early  September, 


indication  of  a  fnrthor  cxiianston  m  ;  steel  mills  increased  their  artiv- 


unscttlemenl  as  to  the  future  Ad¬ 
ministration  program.  As  a  result. 


o\  cr  last  I  p.orted  as  201,821.915  bushels  coni-  '  ,yy]ps  din  in';  the  balance  of  the  year.  ;  j,y  y]ij,(i{|y  owing  to  some  renewed  1  L*.  estimated  that  the  St.andard  j 


dry  goods,  fair  to  good;  oil  '  pared  with  I't3.!i29.924  the  week  1)®- ;  .^hipmenis  of  rubber  goods  are  automotive 


Statistics  Company  index  of  Indus-  j 


sales  holding  up  fiiirly  w  ell.  Not  !  fore  and  21)5.242,921  in  the  same|j,p,.  ||i;,p  g  year  ago  and  prospects  ,  remained  conspicuously  quiet.  !  production  for  September  w 


$4000 

5^-7% 

$220 

4000 

127 

$480 

$8000 

8.757* 

$700 

mucli  niovemeiii  as  yet  in  fall  j  week  last  year.  Canadian  wheal  in;;, re  said  to  he  the 
merchandise.  •  ollections:  current  ;  the  United  States  .inioiiiiied  to  Ib.-i  yoar.s. 

purchases  being  met  fairly  iiromptly,  299,995  bushels  compared  with  6,-  '  - 

with  no  reductions  on  old  accounts. ;  006,543  :i  year  ago.  United  Cost  of  Living 

(aigary.  --  \\  hole.sale  and  retail  j  wheat  in  Canada  was  two  bushels'  .  A„,r„ei 

groceries  keeping  up  fair  volume ;  compared  with  3,728.762.  In  transit  :  rligner  in  /August 
and  slightly  ahead  of  same  period  !  wlieat  on  the  lakes  was  shown  as  Bureau  of  St£ 

last  year.  I’racticaliy  all  other  lines  I  {,207,515  compared  with  6.247,755.  retail  prices,  rents  a 


said  to  he  the  host  in  several  | 


Change  In  Trend  Of 
U.S  Steel  Production 


reach  a  now  low  for  the  current 
year.  | 

"The  near  term  outlook  for  aggre-  j 
gate  industrial  activity,  however.  I 


Demand  for  certain  finished  steel  tnaterially  more  favorable  than 
products  has  incre.a.scd  because  immediate  business  .sentiment  would 


and  slightly  ahead  of  same  period  wheat  on  the  lakes  was  show  n  as  -pp,p  Bureau  of  Statistics  Index  for  stocks  of  home  buyers  are  nearly  j  indicate.  During  the  past  few  months 

last  .vear,  I’racticaliy  all  other  lines  {.207,515  compared  with  6.247,755.  retail  prices,  rents  and  costs  of  ser-  depicted.  None  of  the  increase  is  of  declining  production,  retail  buy- 

show  little  or  no  improvement  over  wheat  marketings  in  the  Prairie  vices  rose  from  78.4  lu  .luly  to  78.7  in  attributed  to  seasonal  influence.  Pro- !  itiR  has  been  well  maintained  and 

last  .vear's  figures,  although  mer-  Provinces  for  the  week  ending  Au- j  increased  prices  for  duciion  of  steel  ingots  last  week  was  |  inventories  generally  have  been  eo-r- 

cliants  generally  appear  more  opti-  amounted  to  16,491.316  I  certain  fuels.  An  index  at  about  21  per  cent,  of  caiiacity,  respondingly  reduced.  To  replenish 

mistic  than  for  some  ®onsiderable  |  i,„sheig  compared  with  9.020,987  for  |  fp,.  "retail  prices  alone  was  tin-  again.st  about  18  per  cent,  in  the  depleted  stocks,  buying  at  wholesale 
time  past.  Trading  conditions  gen-  week  previous  and  9.239,547  io  i  changed  at  73  2  When  foods  were  preceding  week,  revised  frotii  16  {ter  |  has  turned  sharply  upward  in  re- 
erally  appear  to  be  slightly  improv-  ,j,(,  ^.ggif  in  1933,  Export  |  removed  fr.om  uiis  index  it  was  77.9  c®nt.  The  rise  followed  a  coutinu- 1  cent  weeks  and  further  gains  are 

'"f,-,  .  ,  ,  ,  clearances  during  the  week  ended  ,  .  August  as  compared  with  77.8  decline  of  six  weeks  and  made  expected.  Crop  benefit  payments. 

Lilmonton.  —  M  hole.sale  groceries  September  7  amounted  tiO  2,708,694  |  jg|^.  up  the  loss  in  the  lust  two  weeks  of  j  increased  unemployment  relief  bene- 


are  maintaining  a  steady  volume  of  ;j,g^^g,g  gomiiared  with  3.676.079  for 
.sales:  dry  good.s.  books  and  -shoes.  |  ,  previous  week  and  3,025.395  in 


*^°Kor'4^6  food  items  the  index  mov-  '*■■■*  period.  Mill  schedules  for  last  j  fits  and  pre-ChrisUnas  stocking  | 
butter,  onions  and  some  meats  at coidin„  ,  i^timuliis  to  production.’  | 


from  22.UC  to  20.8c  per  pound.  Onions 


past  few  da.vs  ‘  has  somewhai  ,-e- i '^58,187  (2.401,881);  Sorel  901  877  from  22.Ur  to  20.8c  {ler  pound.  Onions  I  ' 

tanied  ihresliinf:  of  later  crops.  Ou  j  <  >;  Quebec  (.>04,-  declined  from  6.3c  to  5.6c  per  pound,  j 

the  whole,  however,  crop  conditions  ■  ■"’*76) :  Halilax  nil  (18,667).  Total  prices  of  beet  and  veal  were  frac- ;  |j 

in  this  district  are  satisfactory.  117,369,770  (18.304,449),  I,as1  year  s  j  .(ggHiiv  lower  for  August.  Grade  ;  „ 


in  this  district  are  satisfactory.  |  l  <  ,.((>.),(  i()  (is..J04,44 
Vaneouter.  —  Very  litte  change  f'Sures  in  brackets, 
noted  in  manufacturing.  Wholesale  .  ' 

hardware  and  groceries  are  report-  Car  Loadings  Fall 

ed  as  about  the  same,  while  ladies'  I  From  High  Level 

wear,  dry  goods  and  hoots  and  I  ,,  ,  j.  . 

shoes  report  a  sliglii  increase,  due 

to  seasonable  conditions.  Retail  . 

trade  is  reportetl  as  somewhat  bet-1 


I’roduction  of  steel  represents 
usually  the  rate  of  consumiuioii,  but 
for  four  months  llie  i  rade  has  lack¬ 
ed  iliis  index  because  tiiiyers  were 
slocking  merchant  bars,  striiis,  wire 
{irodiicts  iind  tubular  goods  until 
.liine  30,  after  which  dale  they  were 
liiluidati’ng  tlieir  supplies.  The 


Business  Index 


tionally  lower  for  August.  slocking  was  due  to  the  price  iid- ! 

"A”  eggs  advanced  from '24. Sc  vant-es  made  in  .April,  buyers  {ire- ! 

I  26.9c  per  dozen,  while  an  average  of  iviously  liaving  made  coniraets  good  | 
■  Grade  "B"  and  Grade  "("’  variety  '  f,,,.  sippment  ihrough  .Iinie  :;o. 

I  was  21.1c  and  22.6c,  respectively,! 


Car  loadings  for  Hie  week  ended  j  f”'  n, vose  '  American 

September  8  failed  to  maintain  <lt®  I  -  ^^c  ^ 

level  reached  the  previous  week  and  i  “  ‘  ;  ,  “  '  .  . .  ,  ... 


2.767,(mo.non 
72  ;t 


•3ni.H2l.si.^ 
26.204, ,514 
36.75!* 
6fi,B47 
OO  0 
I.),.54.'1.!I0I1 


P.r,  of  I 
inerpaae  or  j 
dorraaw*  j 


ter,  due  to  the  opening  of  arggs^'cars  [or^'lm  pr'eVu'ding 'week  ^  upward,  increa.ses  varying 

and  families  returning  from  vaca-  vf  '  C  ^  .  ®  ,,  douh,)  for  salt  pork  I 

tions.  All  lines  report  collections  on  I'’*-'-  1><>  ‘day  o®  ^®l>t®r.)t.er  3 

current  purcha.ses  as  fairly  good  h“*^  responsil.le  l.'.,r  some  of  I hi.s  j 

with  little  change  in  old  accounts  decrease,  as  after  adjustment  the  An  inuix  tor  iiiei  .iiiu 
with  little  Change  in  old  accounts.  ;  number  dropped  from  81.51  to  rose  t Run  Si. U  lo  S,.(.. 

K.\TK.MH\«J  KKRTILI/.KII  I-I.AVT  i ’S-"-  •■'Kht  loading  of  grain  in  higher  {inces  for  coal.  eoK 
Viinooii vcr.  —  Work  li.a.-s  bei-n  eoni- j  both  divisions  was  the  main  factor;  lesser  degree  for  wood, 
iri^-nrerl  oi*  thf*  f-xlf-n.-fioii  ol'  )io‘!ipstead  f)f  the  Ifiadiiigs  in  the  west-  'tig  tlie  usual  st-asonal  a 
storage  building  at  ('on.folKlaifO  .\liii-i  <iivisif>n  increasing  as  usual,  price  the  coal  snb-groiip 

ing  *.  Smelting  (  oinpany  .s  Warfield;  ,  u  j  i  c-  ,  ,  ,  vc  ■>  ..  sm,.  fr,,. 

fertilizer  plant,  w  hidi  will  itin  t ase  ;  they  decreased  and  the  index  number  8,  . I  fo  88..).  while  liiai  fm 


cars  as  ggainst  i continued  to  move  •  while  ilie  icxiile  siril^e  is  doiilu- ! 


upward,  increases  varying  from  u  .'ic  h..ss  ;iii  obsliu  le  in  iiimu'dialf 


An  index  for  fuel  !ind  liglitiii.g 
rose  fivuii  87. U  lo  87.6.  owing  in 
higher  jirices  for  coal,  coke  and  in  a 


I®  •")■  pinveiueni  ill  the  business  siluatinn 
in  ilie  U.S..  there  .ire  sn-me  eiicnur- 
ilitiii.g  iiciiif;  factors  ill  ihi'.t  iincerlaiii  pe- 
ng  In  rioii.  'Til;'  rtusiness  Week  index  of 
d  In  a  general  tuisiness  aolivily  for  the 


(asf'ithey  decreased  and  the  index  number  |  87.1  fn  88..').  while  liiat  for  efiin'  wa.s 
oil-,  j  dropijed  from  227.73  to  107.21.  1'hr  |  87. ')  for  Au.gusi  a"  coioii;i ml  w  'I. 
*6'’  game  condition.’  existed  in  the  east- ,  86.8  for  the  previ.oiis  month,  ".'oori 
''"'^ern  division  where  the  index  num- i  at  SO..*  was  fi  actionallv  liighei  .  In 


the  .^tpiagp  fapariiy  tiy  l.5.niio  ion-,  i  dropijed  from  227.73  to  107  21.  1'hr 
making  the  rornpleifd  eaparity  of  the  pgmp  condition.’  existed  in  the  east- 
slon‘'is'’thl  second* "inSwo  years";  ern  division  where  the  index  num- 


lesser  degree  for  wood.  Reflect-  week  ended  SepU'inlier  8  shows  tlie  ' 

ing  tlie  usual  seasonal  advance  in  |  fij-.^i  vvi'ckly  gain  since  .luly  2I.  ! 

price  the  coal  snh-group  rose  froai  iinnk  debits  sh.arply.  .'-teel  op-  i 

87.1  fo  88..').  vvbile  liiat  for  efiin'  vva.';  emti.ins  iiierease;l  Dcl.ai!  sales  in  i 

87. 'I  for  .Au.glisl  as  coiiipa  ml  v"  '  !■•  ;  Sf)it('iul)er  aio  well  aliiad  of  las'  ’ 

86. S  for  the  previ.oii5;  month,  ".'or, a  ,car 

at  SO..*  was  fi  actionallv  liiglier.  In  Some  Irailo  observers  I'li'c'.iiinted  . 


Pank  I  )ehH  Jtilv 

WIhJosuU*  Prirp  A  up., 
f*r«in  in  Store 
Sent .  7 

Wlieal  .  . 

Other  Cirainn  , 

I'ip  Iron  July  , 
Sf(*el — July 
Kmployn't'nt  'op..  , 
(’oontruetion  .\up 
Far  f  oatllnie: 

\'’**i*k  end.  Sept.  H 
('un'ulbli'’e 
(\P.R.  (;ros!»  Wii*k 
Sent.  14 

<  MMl.  net  July 
<‘.N.K  Oro.Hs  Week 

Sei.t,  14 

<  ret  July  .  . 
Trade  In  Aiii:.: 

Kxport  . 

llnport^  .  .  . 


Piilance  r  11.742.000 

Sloek  Market: 

Shares  sold  week  enrl. 

Sept.  It”'  40.RX’*  ■  r.7  * 

^ 'r>ppi>r  Sept.  I'*  0 

!i»l  er  ‘.ppi  10  rent’s,  V  \ 

Wheat  Sispi 

eo?rpa»’ed  with  eorretprr'jinp  pe’-iod  la?' 


Add : 

Bonded  Trust  Certif, 


The  $4000  Bonded  Trutt  Certificates  represent  only  50^;; 
of  the  combined  investment,  yet  the  income  from  this 
se^Tinty  is  equal  to  more  than  68*“;;  of  the  total  revenue. 


A  TESTED  INVESTMENT 

From  1931  to  1934 — admittedly  the  most  difficult 
period  in  corporate  history — a  period  when 
many  investments  reduced  their  dividends  or 
eliminated  them  entirely,  dividends  on  Trust  Certi¬ 
ficates  issued  by  this  Company  have  been  paid 
without  interruption.  Not  only  have  dividends 
been  paid  regularly  at  the  full  rate, but  extra  bonuses 
have  been  declared  from  time  to  time  and  a  surplus 
carried  forward  each  month  to  the  Reserve  Fund. 
The  Reserve  Fund,  which  belongs  in  its  entirety  to 
the  Certificate  holders,  and  has  been  accumulating 
steadily,  acts  as  an  additional  bulwark  of  strength 
to  protect  the  regular  dividend  as  well  as  to  pro¬ 
vide  extra  bonuses. 

Inquiries  are  invited  from  investors  for  complete 
information  regarding  Bonded  Trust  Certificates. 
Call  at  our  neatest  office  where  we  will  gladly  dis¬ 
cuss  with  you  just  how  the  Certificates  can  fit  into 
your  individual  investment  holdings,  with 
a  view  to  giving  you  a  higher  average  yield, 

If  not  convenient  to  call,  write  us,  and  com- 
plete  information  will  be  placed  before  you. 

BONDED  CORPORATION  LIMITED 

The  Royal  Bank  Building,  Montreal 

LAnca’ter  1116 

Toronto  Quebec  Fredericton 

Without  obligation,  send  me  circular  on  Bonded  Trust  Certificates. 

Name . 

Address .  . 


BIG  IMPROVEMENT  ' 
IN  EARNINGS  OF 
DOM.  WOOLLENS! 


Roy  E.  Milner,  who  was;  oiectod  i  mei  1 
president  of  the  Winuipei'  Grain  I  nire 


leOjmeri.N  |)rcsiii.''iii 
ain  j  pil  e  Sier;  l  o 


Operatuig  Profit  of  $241,786  Exchange  at  the  annual  meeting  of  i  viee-pre.  idem  -n  ^..■.!lu^eal 
Compares  VWth  $117,944  |  that  body  la. st  week  is  known  as  one  Itubber  Co.,  and  an  exeeui 

I  •  1033  i ’’f  most  astute  of  the  jounKor  was  on  th"  boards  of  a  Ian 

■  men  in  the  trade.  Jlr.  M'hiet  was  her  of  the  oi''uiur.\’s  ieadiu 
■  A  Df  *1*  A  f  I  ID  '  recently  appointed  ftcneral  m^inagcr  ;Cial  atid  iiidustridl  in.siiiuii 

WORKING  CAPITAL  UP  |  eluding  I 

-  ,  ada :  Sun  1 

ShoMm  at  $798,511  Against  I  •  anada: 

$523,892  in  Preceding  Year  I  i 

Loans  and  Inventor- j  Monuefd'T 

tes  Substantially  Higher  ^  lion  1  ompai 

Much  higher  earnings  and  sub- j  ^  1  year  i  otion 

Ftantial  improvement  in  liquid  posi- j  ;  ' 

t.lon  are  reported  by  Dominion  Wool-  j  (ns  hm 

lens  and.  Worsteds  Limited  for  the  j  kindly  and 

year  ended  .lune  30.  1934.  Profits!  wards  a  so 

from  operations  for  the  year  under  | 

the  operating  profits  of  $241,786  the  '  :  uabh- '  n  ilm. 

the  preceding  fiscal  year  the  com-'  .1, 

pany  reported  a  loss  of  $117,944.  this 

after  providing  for  bond  interest  and  1  sion  \nu 

all  expenses  and  bad  debts.  From  i  i,i„  iniioiii 

the  operating  profist  of  $241,786  the  i  world  that 

current  statement  shows  deduction  i  ni  iti«h 

of  $127,020  for  bond  interest;  deduc-  L  1  |k„  '.f,,, 

ficn  of  $10,161  for  interest  on  de-  HuHllk  iL  "  i  enlernrisp  I 

ferred  interest  and  $13,931  provision  ^  i  his  associat 

for  had  debts,  leaving  a  balance  of;  !  „iii..tTn.iinr. 


^  HUMBERSTONE  CO.  WESTON  COMPANY  ' 
SALES  AT  RECORD  MAY  EARN  ABOUT  i 
. . .  LEVEL  FOR  PERIOD  $3  COMMON  SHARE 

■e;  Corp-oi  iUiDii,  i.iiiiilcd ' ;  :  . . 

idem  III  t.iiod.voar  i'’re  '  NcJ  Lactin'^s  cf  a  Shave  Espaniyion  and  Acquisitin»  Ef- 

I  <)..  and  an  exe<  uii\c  ho  P yi-'v:,  <''>  rn  •  f  .  j  «r  •  »«/ 

tb.i  boards  of  a  large  num-  tV.st  m  fcclcd  When  Values  Were 


her  of  the  (■ounir.\  's  Ieadiu:.' >  fiiiaii- 
K'ial  and  lndusiri.il  in.siiiiiiions,  iii- 
clnding.  The  Ro.'al  iJan’..  of  Cuic  (, 

,ada:  Sun  l.ifc  .\.s.suraTifc'  Compaii.' 
of  I  anada:  Dominion  Driclgc  co.,  Tornn 

.•lid.;  Canada  Sioamsliip  l.incs.  l.ld.;  'i  oio 
‘  Howard  Siniili  I'aprr  t  oaipaii’ .  cid.:  b,.;n'; 
.Moiili'i'al  Pni';!  l  ompan.\  ;  1  ounda-  i)i:<;o!-\ 

lion  Company  of  (anada.  Md.;  Ke!-  oarned 
liinatoi'  I  ,1.  of  Canada.  Lid.;  tiood-  lii.aipc 
I  year  (  otion  c.i,.  Ltd.:  llniidins  L'ro-  (^tondir 
duels.  I.ui..  and  Sterling  Coal  (  oin-  q  ;,i.s 


rrececiiiig  Year 
OU'i  I OOK  is  GOOD 


kindly  and  i  oruddoraie  atiitudo  to- 
;  wards  a- nocialer  and  ;  ntiordiiiaio.s  . '  '  “iii  -liof 

far  in  Hie  n 

|.\l(  .N.uighi  toiind  lime  lo  render  \al-  ...rio- 

;  uable  piibiie  .service,  havilig  set  veil  ., 
i-sx  on  the  War  Trade  lioard  of  Canada  ' 

and  the  iradi'  coniini.s-  ” 

I  siou.  .Snmii'g  his  man'  responsi-  ikoiik.  a.i 
;ble  appoiutmenc-  m  the  business 

*  !  world,  tbai  of  cloe,  e\e(  iiii\(?  of  Hie 

,  I  British  Empire  Si.iei  gron|i,  follow-  ^  . 

k  .  ling  the  .sei'iiring  o,'  coiurol  of  the  X«Ta:"r”rf malm'll 

Mtex.  ienterpri.se  |r,  sii  Hi  rben  Holi  and  T  e-.n;  tne-orrr  u 

(  I  bis  associates,  wa-  |ierb;;ii.«  the  most  ! 

>  WWttniwHIl  i  ont.standing.  His  re.si.cnntion  eame  ipn.,riiiv)(tpndii 

in  1932  on  medical  advice,  and  sinec  i 
'■o..  Etd  He  |,l,p,i  his  eareor  in  the  world  of  bust-  |  Suj'as 
the  .Jackson  ness  and  fintinee  has  been  les.s  ac-  i.ejia;  Inron-r  tix  on  prior 
tive  up  to  the  lime  iif  his  passing  lears 


I'iCigC  I  o,,  Toronto  Biiro.iii  The  I'ininLic.l  t-ni-ii 

tics,  l.ld.;  Toronto."  V.  ilh  .srlrs  rcpai'tid  as 
UI’ .  Cid.:  boltr;  the  ’  •'.est  in  C'c  coia.iany’.-' 
1  ciund.i-  bistory.  1  i  lovf.'rit'  Shoe  Co. 
,ld.;  Ke!-  earned  ii'.;-;.  ,.er  share  on  the  20. Odd 
d.;  tiood-  lii.arc.s  of  (.onunoii  steel:  ont- 
ding  L'lo-  standiiie  in  the  year  ended  .Inly  :;i, 
oal  (  om-  comoares  with  $2.89  lar  share 

1,,^  ,  ....  Preei'diug  year.  .\et  earnings 

>’'U  taxes  fo.'  the  year  were 
'.’"a""'Vr^’r  ti'-io  biglier.  It  is  Mated  that  Huts 
*'1.  -il  f't'eal  year  sales  are 


Deflated 

ENJOYS  WIDE  MARKET 

Toronto  Bureau  The  Financial  Timea 

Toronto.  —  It  is  estimated  that 
sales  and  profits  of  Geo.  \\cston 
and  subsidiaries  in  1934  wi’l  show 
a  pimnounced  increase,  probably 
close  to  $3  per  share  on  present 
e.immon  stock  outstanding.  To  what 
extent  earnings  of  subsidiaries  will 
be  included  in  consolidated  profit 
and  loss  account  is  doubtful.  In 
connection  with  many  consolida¬ 
tions  in  the  past  they  have  been 
worked  out  in  times  of  inflation  and 


VOUR 

protection 


Montreal  Trust  Company  has  every 
facility  for  serving  you  to  the  best  ad¬ 
vantage,  in  the  following  capacities. 

Trustee  -  Executor  -  Administrator 
Assignee  -  Guardian  -  Liquidator 
Curator  -  Receiver  -  Sequestator 
Trustee  for  Bond  Issues 
Transfer  Agent  or  Registrar  of  Stocks 
of  Companies 


SIR  HERBERT  S.  HOLT  HON.  A  J.  BROWN,  K  C 

President  Vice-Preildcnl 

F.  G  DONALDSON,  General  Manager 
W.  S.  GREENE  J  P  ANGUS 

AsiistantGeneral  Managers 

Montreal  Trust  Company 

511  PLACE  d'ARMES,  MONTREAL 

fjn:.  nne  paid-up  capital  and  reserve  u  500,000  au'niY  t 


SfSoo  leffrneM  -  '  in  1932  on  mediVtU  mbKc:  and  sfrlcc  i  ' 

nt  f‘”'.|i’®5‘;ar  of  the  .\.  Bawlf  Grain  .  Ltd.  He  j  then  bis  rarrer  in  the  world  of  bust-  trirf'rrw 

Inns  A/s’iht  nf^*^*^**  "  ri^  i President  of  the  .Jackson  ness  and  finance  has  been  les.s  ac-  Tens- inron-r  ti 

loss  of  $293,312  in  the  preceding  fis- ;  Bothers  Grain  Co.  live  up  to  the  time  of  bi.s  passing  ”ara  . 

Profit  and  loss  account  figures  for  !  .  Fxchaago  head  is  .at  the  comparatively  early  age  of 

the  past  three  years  compare  as  fol- : -T  t  f  .i  '  •  n  .  . .  r  .b,.  There  is 

lows;—  ;  president  of  the  exchange  about  2i,i  i  "f  the  •'HP  I  ,.„rrpnt  .assi 

—YEAR  ENDED  JUNE  so—  1  years  tip.  Born  at  Brampl.  m,  Ont,,  '  are  down  to 

1934  1933  1932  ,  be  fcccived  hts  education  in  Win-  y  -s ,  '  Bank  overdr 

„  *  *„.!  Dipeg  and  has  been  ((ninccicii  wiib  tifiis''  whi 


comparing  fa'.  orabiy  w  ith  those  in  |  securities  to  pay  for  same  were  sold  ' 
I93:J  and  are  expected  (o  continue  ;  to  the  public,  often  at  inflated  val- 
to  do  sii,  iif.a.  Weston  expansion  program.! 

Itieoiiio  .and  sutplii.s  account  is  both  at  home  and  abroad,  has  been  1 

shown  as  follows  tor  Hie  year.s  end-  carried  out  largely  under  conditions 

ed  .Inly  31.  when  both  the  co'mpany  and  secur-  ’ 

1934  1:133  itv  holders  have  stood  to  benefit  ra- 

Aro"hT,mii;fn";':,Tc';d.,  ‘hereby.  When  George 

T  e-.ii;  tne-orrr  ui  s.tsi  ,594  Weston.  Ltd.,  InvadcS  the  United: 

..J  market  by  forming  an  oper-  .' 

iPiTiTDividcndii.  IMOO  *40.0^  “t'Tig  subsidiary,  the  policy  of  the  I 

-  -  ...  - -  management  was  to  build  up  self- 


-’-'-'l'!!!!'  management  was  to  buBd  up  selD  T\'eston  and  Paterson  companies,  and  the  financial  statement  of  the 

$i:.T3.i  contained  units,  and  expenses  other  *“<1  of  Paterson’s  outst.anding  company  will  be  issued  in  due 

than  sales  organizations  were  not  Preferred  stock  was  is.sue.J  lo  ac- .  course  for  that  period 
undertaken  until  a  market  was  well  '30''’e  controlling  stock  of  the  fa!-:  -In  the  meantime,  the  company 
T-:  .-:,  established.  Then  warehouses  and  I  ^ary  unit.  The  amount  of  F’aferson  has  made  sati.sfactory  progress.  In- 
plants  were  provided  The  Ameri-  I  preferred  outstanding  is  .$62,100.  of  terini  figures  as  at  .Tuly  31st  last 
f  can  organization,  which  ha^  plants  $54,900  is  n  public  hands,  show  encouraging  results  with  earn- 

lories  Waterdown,  Mass,  and  in  Pas-  Paterson  funded  debt  was  redeem-  ings  fully  c/ivering  bond  interest. 
3.520.  J,.  J  close  to  New  York  has  Earnings  on  iho  preferred  stock  depreciation,  income  taxes  and  pve- 

uT  proved  "highly  profitable,  partleu-  of  Gp"'  Weston,  Ltd.,  in  tlm  past  six  i  ferred  dividend. 

"  larlv  In  the  nast  two  vears  In  193"  years  have  ranged  from  $13.25  per  "The  volume  of  grain  bandied 


Oper.  profici 
^ond  int  . 

;iOtberint  .  .  10.161  ’  j  iD&  the  Great  \Var  ho  active 

}4®  deb?.r‘'*.  ::  13.931  !  service  over.seas.  Mr.  Milner  was 

Dfprec  .  92.009  175,368  :  formerly  associated  with  .Inhn  i 

B.Unce  . ~.U26  .293.3li  ^tWol  j 

tmen.  sdj  .  198,635  of  the  Canadian  M  heat  I’lnil.  When 

. .  _  - -  fh©  latter  was  general  manager  of 

NetloM .  1,.326  293,312  179,472;..,  ,,1.  *  n  t-  ,  .  .. 

_ _  ’  I  the  Alberta  Pacific  (tram  'o,  .Mr. 

•—Los*  tfter  providing  for  bond  intprp.t  and  »li  I  Milner  served  as  assistant  general 

'TXUnat  on'’d‘lfeJ™d  bond  inttrm.  'manager.  He  is  known  in  Winnipe.g 

a--r)ebit.  also  for  his  interest  in  social  work. 

The  general  balance  sheet  shows  i  - 

total  assets  of  $4,695,293  up  from  R.  H.  C’hanning.  .Ir.,  president  of 
$4,310,394  in  the.  preceding  year.  Re-  the  Hudson  Bay  Mining  and  Smelting  I 
ceivables  are  $50,000  higher  at  $287.-  Comp.any,  ,1.  Y.  Murdock.  K.L.,  presi-  I 
840,  inventories  up  $375,000  at  $1,-  dent  of  the  Noranda  Mines,  .1.  D.  Per- 
294,795.  Among  the  liabilities  bank  rins.  President  of  the  San  Antonio  i 


1934 

1933 

1932 

$ 

$ 

$ 

241,786 

*117,944 

185,825 

127.020 

127,743 

10,161 

23,189 

13,031 

92,000 

175,368 

15,730 

,1.326 

,293.312 

19,163 

198,635 

1,326 

293,312 

179,472 

Surplus  forward  $171,6.31  $1.55.179 

There  is  no  marked  change  in 
current  assets  although  inventories 
are  down  to  $323,308  from  $313,520. 
Bank  overdraft  Is  up  to  $32,804  from 
$18,382,  while  accounts  and  bills 
payable  have  been  i  educed  to  $71.- 
690  from  $120,720. 


iirse  for  that  period 
‘In  the  meantime,  the 


proved  highly  profitable,  particu¬ 
larly  in  the  past  two  years.  In  1932 


the  American  company,  according  fo  I 

an  official,  earned  profits  more  j  ®Te  $900,000  outstanding. 


Working  capiUl  position  was  fur-  |  ,han  sufficient  to  cover  the  $1  di-  j  ©©mmon  stock. 


years  have  ranged  from  $13.25  per  "The  volume  of  grain  handled 
share  to  $32,45  per  shaic.  There  ,  through  ilie  company's  elevators 
are  $900,000  outstanding.  On  the  has  been  below  tlic  average  of  for- 
common  stock,  of  whIcJi  174,136  mcr  years  on  account  of  the  short- 
shares  are  outstanding,  profits  last  er  crops  last  year  and  it  would  at>- 


ther  improved  and  net  current  as-  vldend  paid  on  the  paren'  com-  '  shares  are  outstanding,  profits  last  er  crops  last  year  and  it  would  at> 
sets  amount  lo  $19.15  per  share  pany's  shares  that  year.  Since  then  !  T©**''  were  equal  lo  $2.58  per  shate  pear  that  ilic  crop  now  lieing  har 


as  against  $18.46  per  share  last  the  American  organization  has '  ^Kainst  dividends  of  $1.0( 
year.  Working  capital  position  at  |  steadily  extended  its  operations.'  ' 

■Inly  31  was  as  follotvs:  i  Plans  were  announced  eat  tier  this  :  Ur*!  1 1  /*'*D  1 

I-  ’©  establish  a  plant  in  ''hi- 1  |\J2|.| A|ll,|^  l||\/] 


Current  .Asrset^ 

:  ('urr  Liabilities 


1034  l?S3  vMr 

l^r)24.150  1644.906  * 

141,047  175,734  CagO. 


Working  Captlal  $.383,103  $369,172 

Plant  and  equipment  is  carried  at 


■Prelod  of  Growth 

It  was  Just  a  year  ago,  by  raking 
over  the  business  of  Mitchell  & 


loans  arc  doubled  at  $632,000. 


I  Mines  and  N. 


Urquhart.  Toront(< 


Total  current  assets  increased  to 'Mining  Broker  made  a  trip  from 
$1,615,504  from  $1,171,093,  and  cur- !  Winnipeg  bv  plane  to  Flin  FIou  and 
rent  liabilities  are  up  at  $816,993  !  island  Falls  last  week.  The  latter 
from  $547,201,^  leaving  net  working  i  point  is  the  site  of  the  Httdson  Bay  I 
capital  up  $175,000  at  $798,511.  I  Mining  .and  Smelting  Comnanv’s 


T'tl-  of  Aberdeen.  Scotland, 
pared  with  $15o,641  in  1933  Mhile  vVeston.  Ltd.,  invaded  the  British 
P  ant  and  ua'  Tnarkef,  Mitchell  &  Mull  is  an  old 

cdianged  at  $39.-75  land  and  build-  established  concern,  which,  accord- 


ings  have  been  increased  to  $116,- 
j  974  from  $115,641  despite  provision 
I  for  depreciation.  Deferred  ebar- 
i  ges  are  up  to  $11,624  from  $9,710. 


RELIANCE  GRAIN 
MAKES  PROGRESS 

President  Smith  Issues  Interim 
Report  Covering  Operations 
to  July  Slst 


K.  McNaught.  he  began  his  bust- 


ing  to  Garfield  Weston,  president.  ;  - 

was  acquired  on  terms  highly  sat-  ;  Reliance  Grain  Company,  Limited, 
isfactory'  to  the  Weston  Co.  A  plant  i  reports  satisfactory  progrr.ss  for  | 
In  Edinburgh  is  replacing  the  Aber-  jthe  twelve  months  ended  .Ftily  Sl.Mt  j 
deen  plant.  last,  according  to  a  statement  is-  ' 


ures  follow  herewith; 

- JUNE  80 — 

1934  1933 


I  by  the  Wings  Limited,  and  piloted 


He  became  a  partner  of  the  \ 


jby  Roy  Browm,  president  and  .M.  ('.  firm  in  1898.  only  to  for 


Output  Record  In  August 


Curr.  iisseta. 
Curr.  liabi  . 


firm  the  following  year,  and  in  1903'  Toronto  Bureau  The  Financial  Times  [  ’V® 

^  •  J  -.1  /$  r»  V.i-  1  *u  ^  j?anizat!«on,  with  nranchc.')  in  the 

Joined  with  t. forge  B.  hhaw  In  the  Toronto.  —  International  P©tro-  n-j-iv,  of  England  and  Scotland 

fir  roof  Shaw  *  MeXaught.  Three  i  Jeum’s  August  output  set  a  new  1934  within  Canada  Geo  IVeston 
years  laUM-  lhis_  fmm  amalea^^^^^  Ltd.,  has  set  up’  an  organization 

^  J  that  extends  through  central  west- 


$  $  $“  ,  A.shton  vice-president  of  the  com-  firm  the  following  year,  and  in  1903 

I -Mining  joined  with  George  B.  Shaw  In  the 
816,993  547,201  629.503 1  properties.  fjr  roof  Shaw  *  MeXaught.  Three 

798,511  623,892  688,178] 


ganization,  with 


Shipments  Higher.  i  occurred  at  his  home  in  Toronto,  Reed.  Shaw  &  Mc.Xaughf,  one  of  IheiThat  represented  a  daily  average  of 

The  president,  A.  O.  Dawson,  in  I  "as  chairman  of  the  Dominion  Steel  largest  insurance  a.gencies  in  Can-|f»6,469  barrels.  Total  for  the  eight 
his  report  to  shareholders,  says  in|&^  Coal  Corporation,  Limited,  (for-  ada.  .'months  was  reported  at  20,039.404 


Charles  B.  MeXaught,  whose  death 


The  latest  acquisition,  recently  sued  by  President  Sidney  T.  Smith.  . 
announced,  is  Chibnalls  Bakeries,  j  The  statement  is  in  the  form  of  an  • 
lytd.,  London.  Eng.  This  is  a  bread  i  interim  report  for  the  reason  that  tt 
manufacturing  and  distrltuGng  or- !  change  has  been  effected  in  Hie  ' 


north  of  England  and  Scotland 
Within  Canada,  Geo.  tVe 


in  the  I  company’s  fiscal  year,  which  in  fu- 


and.  ture  will  coincide  with  the  laicndar 
tVeston,  year. 

nization  Mr.  Smith's  report  follow.'!; 

3l  west-  "It  has  been  the  custom  of  the 
Canada,  company  to  send  out  its  annual 


part; 

"It  is  gratifying  to  report  that  A 

substantial  progress  has  been  made  g  llC  jn  t)i 
1n  the  face  of  difficulties  of  a  try¬ 
ing  nature.  * 

"The  value  of  shipments  for  the  New  York. — C 
year  shows  an  increase  of  27%  over  average  man  in 
the  value  of  the  previous  year.  ..anii-iitcf  tc  o-t,.. 


A  mjm  A  J  f  t*  HJf  barrels.  The  following  table,  in 

i  he  Average  Man - Ana  tllS  Money  Many  average  barrels,  indicates  the 

"  recent  production  advance  of  Tnter- 

I  national  Petroleum; 

New  York. — Consideration  of  the  i  the  value  of  the  resources  in  w'hicli  ]  March  .  .  67.871  i-mo»  69. 449 
terage  man  in  this  country  as  a  Ahcii-  savings  are  invested  or  the]]J',©y'  ■  ■  •  ]  q3,J96  y-mos!  zlbh 


!  (Ill  K  1  -r  I  1  /  em  Ontario  and  in  western  Canada,  company  to  send  out  its  annual 

6,469  barrels.  Total  for  the  eight  |  addition  to  the  parent  baking  statement  at  this  time  of  the  year, 

months  was  repor  e  a  .,  ,03^.404  ;  ijjgcyjf  pjants  in  Toronto,  the  but  you  will  remember  at  the  annual 
•barrels,  or  daily  average  of  82,466'  „„„„ 


vested  is  even  smaller.  However, 
the  large  carry-over  of  t'anadinn 
wheat  from  former  year.s  will  add 
materially  to  the  amount  to  he 
handled  for  export  ami.  o-wing  to 
the  smaller  crops  !n  Furr.pc  .anr) 
partial  crop  failure  in  the  export¬ 
ing  countrio.s,  \\r  confidently  e.:- 
pect  there  will  be  a  very  .eo'id  de¬ 
mand  for  Can.odian  grain,  tncluii 
'  Ing  whc.at.  oat.s  .apil  harlev.  from 
:  the  importing  countries  of  ti;,- 
'  world 

"Tlic  increase  tn  price*,  of  gr-vi’i 
owing  to  sitort  crop  eonditi; -jr 
I  everywliere.  lias  grcail;,  henefit'e-d 
!  the  farmer  in  fliosc  sections  o;' 
I  Western  I'anada  wheie  the  crops 
j  Jiavc  ticen  good  and  the  preset! " 

prospects  w.oiiId  indic.ate  Hi.at  there 
I  will  be  a  much  larger  financial  re 
turn  from  tiii.s  croii  as  a  whole  than 
'  last  year,  which  should  have  a 
j  beneficial  effect  upon  general  htisi- 
ness  in  Canada” 

Inilo^iIrleA  For  VnnronT^r 

j  \  n  !Koiiv'‘r.  nr  —  Survey?  mad»* 
bv  tho  Industrial  Departniont  of  the 
I  Viinronver  Hoard  of  Tra^lo  since  Us 


company  owns  Lawlor’s  Bread  CJb.,  meeting  of  the  shareholders,  held  |  ••'ini*  ts-js.  sIk^w  that 

Regal  Bakeries.  Ltd..  William  Pat-  September  22nd.  1933.  it  was  decided  I  Vancouver  nnd"’?he  Tiower 


erson.  Independent  Biscuit  Co.,  Ltd.,  to  change  the  financial  year  of  the  '  Mainland  in  iiiai  time 
Calgary,  and  Ontario  Bakeries,  Ltd.  company  making  it  end  each  year  on  "F  annual  surveys  is: 


“After  providing  for  bond  inter-  ,  ,  .  ,  ,11 

PSt.  had  debts  and  doubtful  ac-  study  of  hts  w'ealth,  particularly  hts,  “xhe  average  citizen  who  under- 
counts,  taxes,  repairs  and  renewals,  life  insurance  and  savings,  made  by  |  stands  how  closely  security  is  link- i 
and  all  operating  expenses,  also  Frazier  .Telkc  &  Co.,  members  of  the|©d  "ith  llto  welfare  of  mutual  finan- 1 
after  providing  for  depreciation  v-  y  ^  otnrk-  Fxch-mgp  The  ©'^'  institutions  has  ample  cause; 
amounting  to  $92,000  the  net  loss  ^^e  average  citi-  for  demanding  assurances  of  protec- 

for  the  year  was  $1,326  thus  reflect-  ^bout  $700  in  a  bank  and  reasonable  property  rights; 

tng  an  improvement  of  $208,617  as  ^  insurance  policy  for  $1.-  and  should  know  that  elective  repre- 
tompared  with  the  previous  year.  jqq  seutatives  in  Federal,  btalo  and  mu- 

"Your  company’s  plants  have  been  ^egin-  nicipal  assemblies  have  the  power  to  | 


^  ^  \  r  „  credit  standing  of  those  who  havel'i 

capitalist  IS  given  tn  a  report  o  indirectly  from  them.  ij 


counts,  taxes,  repairs  and  renewals,  life  insurance  and  savings,  made  by 
and  all  operating  expenses,  also  Frazier  .Telkc  &  Co.,  members  of  the 


67,871 

^•mos. 

69.449 

74.362 

4-mon. 

70,677 

.  93.396 

!>-mo8. 

74.81  1 

95.690 

0-mO9. 

78.272 

.  92.920 

7  -m09. 

80,414 

96,469 

B-mos. 

82.466 

7o!677  tions  were  acquired  at  low  1  Therefore,  our  operations  for  the 
7s'777  cost,  and  underlying  capital  obliga- |  current  year  will  cover  the  period' 
80  414  ti©ns  are  relatively  smaU.  Inde-  !  of  seventeen  months  from  Augtist 
82.466  pendent  Biscuit  Co.  is  owned  Jointly  i  1st,  1'933,  to  December  31sr,  1931. 


1  9.’8-29» 

I'l.TO 

I9;ti 


I9:(.3  .  . 

‘  —  1  nionth.a. 


compared  with  the  previous  year. 

"Your  company’s  plants  have  been  ^egin- 

inaintamed  in  excellent  condition  J  following  quotation  from 

Roosevelt  s  speech  at 

$67,829  have  been  made.  !  Green  Bav  Wis.; 

"Wool  prices  hav«  followed  an  1  -xhose  who  would  measure  confi- 


and  should  know  that  elective  repre¬ 
sentatives  in  Federal.  Stale  and  mu¬ 
nicipal  assemblies  have  the  power  to  ' 
re-establish  confidence.  I 


NEW  ISSUE 


erratic  course,  rising  steadily  ^u©*  dence  in  this  country  in  tlie  future 
Ing  19o3  to  a  peak  in  .January  1934,  jjjygj  fjpgf  (},(,  avciage  citi- 


Financial  Advertisers 
In  Convention 


from  which  points  a  considerable  de- ,  continuing,  the  report  reads,  j - - - : 

dine  has  taken  place.  ,  ,  I  in  part;  '  Toronto  —  'J'he  Financial  Adver- ' 

'Operations  of  your  vt^lous  plants  j  -when  the  President  says  the  con- j  -8ssociation  an  intern-itiona!  • 

have,  since  March  last,  been  earned  ,.,  ^  ^e  avera-e  man  is  of'  -issniMtion.  an  iniern.itiona!  , 

on  at  a  much  reduced  rate  of  Pro- j  ho  Is"  right  nut  j  producers 

duction.  and  little  improvement  is  average  man  confident  ’  Does  i  ©f  Hmonelal  advertising  with  head-; 

yet  in  evidence.  Your  directors  a©© !  gu,.g  of  hts  job’  Sure  of  I  ©©''©•©©'^  '©  Chicago,  concluded  on' 

satisfied  that  this  condition  will  b©  j  his  pretscni  salarv?  Sure  of  the  i  ^©Pf©©>ber  13th  a  four-day  conven- ' 
rectified  as  soon  as  bu.vers  ©©^f*^®  I  pLrehasing  power  of  Hie  iiiouey  hel*'‘)n  which  was  attended  by  upwards' 
that  the  decline  in  wool  !  has  in  the  bank"  Sure  that  he  cau  •  ©f  20n  delegates.  This  was  the  19th  ’ 


Toronto  —  'The  Financial  Adver-  ' 
;ers  .Association,  an  international  i 


that  the  decline  in  wool 
which  has  been  reflected 


of  200  delegates.  This  was  the  19th  ' 
annual  cont  ention  of  the  association  ' 


has  been  renecieit  n  tne  ,  ^^^p  ^p  iusurance”  annua]  conveiitiun  or  the  association 

of  your  finished  products  life  insurance  rirovides  ade-land  the  registration  list  indicates 


price  of  your  imisueu  p(u..ui.i=  ““"Dhai  hi.s  life  insurance  provides  ade-!'©'"  ©aiton  list  inuicaies  1 

run  its  course.  -jquate  protection  for  his  dependents? .  •be  aide  .scope  of  its  activities  as  i 

"The  vacancy  left  by  the  death  of  I  ^P^^  business  is  improving?  j 'i®>®gate.s  atteuded  from  .such  dis- 

Mr.  G.  B.  Woods  ba®  *>®®°  I  Sure  that  he  can  provide  his  thil-,'ant  points  as  Montreal.  P.Q  ;  Jack- 

the  appointment  of  Mr.  John  Hobbs, :  education  he  has  I  I’la..  Atlanta.  Ga.;  San 

of  Toronto.”  I  ^Luned?  Sim©  that  hJ  can  care  for  |  Francisco.  Cal.;  St.  Louis.  Mo„  and 

'  '  himself  in  his  old  age?  Sure  that  he  i 

Houston  Publishes  1934  jean  spend  the  money  he.  has  c''ciark'‘7)emi?v  ^ 

r*  J*!.*  £  «D1  things  he  wants  without  being  '  -  *  latk  Ix.putj  .^linistei  of  tin-, 

L^ltion  or  isiue  OOOK  ! jniprovidenf’  If  the  average  <  ■  F.  Hourne.  the  Royal  Bank.! 

-  can  answer  these  questions  in  lhei^*>^j  I .  A.  Rcireault.  -Mf)ntreal  t,  ity  ] 

Toronto. — ^The  current  edition  of  i  affirmative  ho  ^las  confidemc.  Savings  Bunk.  Mont  j 

Houston’s  Annual  Financial  Review',  he  cannot,  he  lacks  confidence  yndjyenl;  ]\  H  Ravniei.  .\afional  Trust 


of  Toronto.” 


Houston  Publishes  1934 


;  Hie  vide  .scope  of  its  activities  as 
I  delegates  atteuded  from  .such  dis- 


K.  H.  Raymei .  National  Trust; 


the  old-established  manual  of  Cana- I  ids  lack  of  confidence  is  tin  obstacle  j  ©  1-td  ,  I oronio;  and  (i,  L.  .Spry,  j 
dian  corporate  statistics,  just  pub-  to  econoude  and  social  rccoicry.  'h©  (anada  I  rtisi  t  oinpany.  I.on- j 
lished,  deals  with  some  1,726  com-  "Through  forty-four  princiltal  life,  ©on-  ] 

panics,  giving  their  latest  balance  insurance  companies  the  holders  of  i  At  the  annual  tianquct  ou  Septem-  j 

sheet,  changes  in  dividends  and  mar-  93,249,042  polietes  have  an  interest  her  l.lth,  W.  C,  Clark  Deputy  Min-; 

ket  record,  histories,  description  of  in  $6,739,064,295  real  estate  and  '^'®©  ^1narlce.  and  secretary  of' 
plant  and  properties,  details  of  fund-  $6,539,604,561  obligations  .secured  the  Treasury  Boaid.  (ittawa,  wa©’ 

ed  debt,  capital  authorized  and  is-  either  by  governmental  credd  or  by  guest  speaker,  hts  subject  being  I  he 

sued,  all  carefully  compiled  and  edit-  corptirate  properties.  Behind  the  In-  imiioriancn  of  iniernatioiiul  rein¬ 
ed  in  a  manner  calculated  best  to  surantc  wit)-  a  face  itilue  ©f  ?'•>.-  •©  'nternaiionol  tiftde  and  in- 

serve  the  Interests  of  the  reader  A  916,188,257  there  are  adiniitod  assets  '©•^•'©©nts  .  .  ' 

new  feature  of  this  latest  issue  is  a  of  $18,227,686,544.  Of  Hus  total  •  Bouine.  advertising  man-  ; 
department  providing  information  re-  about  37  per  cent  Is  represented  by  ©’'ct  ©i  Hie  Loyal  bank  of  (  ariada 

garding  mines  whose  shares  arc  list-  real  estate  and  36  per  cent  by  gov-  "as  re-elected  J©  th©  senior  advis-  ^ 

ed  on  the  stock  exchange  and  curb  ernment,  municipal  and  corporate  ©r.y  council,  and  G.  L  ^.ipry,  adver- 1 
markets.  bonds.  ti.sing  manager  of  the  Huron  S-.  Lrie  1 

The  "Blue  Book,”  which  has  the  "Besides  personal  holdings  and  an  !  Mortgage  (  orporaf ion  and  the  Tan- ‘ 
official  sanction  of  the  Toronto  and  j  indirect  interest  in  property  through  i  ada  T  ©"«••  ompany  tvas  re-elected^ 

Montreal  Stock  Exchanges,  contains  Bfe  insurance  the  average  man  or  J©  Hie  hoard  of  directors  TI.  ,.per-j 

8  record  of  high  and  low  prices  of  woman  has  a  substantial'  invest- ilijt"  the  (  leveland  1  rust  (.ompany, 
all  listed  stocks  and  bonds  extend-  ment  in  real  estate  and  business!  eveland.  -who  served  as  first  vice- 
ing  back  ten  years,  while  the  ntim-  through  a  .savings  bank  deposit.  In  :  president  of  the  association  during 
her  of  shares  transacted  each  month  Xew  York  State,  for  instance,  the  past  year,  was  elevated  to  the 
is  set  out  for  each  issue  for  the  pre-  6,266.380  depositors  in  13S  savings  ^  P©©siaency. 
vious  eighteen  months.  There  are  banks  had  deposits  at  the  beginning  |  - 

lists  of  the  Toronto  and  Montreal  of  the  year  amounting  to  $5,066.- 1  Ri-i»win<r  Will  Ri*  ' 

Exchanges  with  rates  of  commission  039,000.  Resources  of  these  banks  j ®  “  '  , 

applicable  to  trading  in  each  mar-  were  invested  to  the  extent  of  $u.- 1  Producing  At  Early  Date  ' 

ket;  a  list  of  representatWe  brok-  562,093.000  in  real  estate  and  81  - 1  _ _ _ _  I 

ers  in  other  Canadian  cities;  details  853,702,000  in  bonds.  In  the  "^b©‘©  i  r/-r„nor,-  ' 

of  Dominion  and  provincial  financ-  country  13,686,947  depositors  had  The  Crown  Bi ewing  Company  of  , 
Ing;  bank  debits  and  a  host  of  other  $9,720,377,072  in  mutual  savings  |  I^ston  will  he  on  a  productios  ha- : 


$5,000,000 

Province  of  Saskatchewan 

4%  Debentures 

Dated  September  1,  1934.  Due  September  1.  1954 

Principal  and  half-yearly  interest  (March  I  and  September  1)  payable  in  lawful  money  of  C-anada  at  The 
Royal  Bank  of  Canada  in  the  Cities  of  Toronto,  Montreal,  St.  John,  Winnipeg.  Regina  or  V'ancouv'cr. 
Coupon  debentures  in  the  denominations  of  $1,000  and  $500  with  provision  for  registration  as  to 
principal.  The  Province  will  have  the  option  of  redeeming  the  debentures  in  whole  or  in 
pa^t  at  par  and  accrued  interest  on  September  I,  1949,  or  on  any  interest  dare  t.here- 
after  by  giving  thirty  days’  notice 

Legal  Opinion:  Messrs.  Long  6-  Daly. 

These  debentures  will  be  direct  obligations  of  the  Province  of  Saskatchewan,  and  will  be  payable,  principa! 
and  interest,  out  of  the  Consolidated  Fund  of  the  Province.  Under  existing  legislation  they  will  be  exempt 
from  Municipal  and  School  Taxation  in  the  Province  of  Saskatchewan,  and  will  be  free  from  all  Provincial 
Taxes  and  Succession  Duties  imposed  by  the  Province.  The  Provincial  Treasurer  advises  that  the  proceeds 
of  this  issue  will  be  used  in  part  for  the  redemption  of  Treasury  Bills  and  in  part  for  the  Agricultural 
Pe  establishment  Programme  of  the  Government. 

The  Order-in-Council  authorizing  this  issue  will  provide  for  a  Sinking  Fund  of  one  per  cent  per  annum. 


Informition  regarding  the  financial  position  of  the  Province  will  be  found  in  the  offWial  circular 

which  is  available  on  request  """ 

A'e  offer  these  Debentures  if,  as  and  when  issued  and  accepted  by  us.  subiect  to  the  approval  of  Counsel  S'jbscripticns 
will  be  received  subiect  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  tc  dose  , 
subscription  books  at  any  time  without  notice 

It  IS  expected  that  Debentures  in  interim  form  will  be  ready  for  delivery  on  or  about  Septembei-  25.  1254  ! 

PRICE;  85.19  and  accrued  interest,  to  ^’ield  5.20f'r' 


isitors  had  The  Crown  Brewntig  Company  of 

Ing;  bank  debits  and  a  host  of  other  $9,720,377,072  in  mutual  savings  Itosmn  will  be  on  a  productios  ha- ; 
information  otherwise  difficult  to  banks  on  .July  1,  1934.  .Millions  of  sis  in  four  to  six  weeks,  according  j 
obtain.  thrifty  persons  seek  protection  o  a  despatch  from  the  company  s  | 

The  Annual  Financial  Review,  against  diminished  earnings  power  he-ad  office  to  Montreal  interests,  j 
primarily  compiled  with  a  view  of  by  means  of  accumulations  tn  these  C^rown  Brewing  recently  acquired  j 
providing  a  record  for  stocks  listed  financial  in.stitutions.  *^©®  Plant,  property,  trade-marks,  ! 

on  the  two  main  Canadian  exchanges,  "Policy  holders  and  savings  liauk  good-will,  etc.,  of  Hie  Boston  Beer 
has  now  assumed  the  position  of  depositors  have  been  educated  to  ( ompany,  founded  in  1828,  and 
being  the  "Blackstone”  of  Canadian  believe  they  may  withdraw  their  which  had  lieen  iu  tontinuous  and  I 
finance.  The  book  has  kept  pace  savings  in  cash  at  any  time.  bor  successful  operation  until  prohibi-  1 
with  the  growth  of  financial  activity  this  reason  they  seldom  are  con-  tlou.  'The  plant  has  a  production 
and  to-da.v  contains  1.160  pages  scions  that  their  funds  are  not  held  of  100,000  barrels  per  annum 
against  a  few  hundred  in  the  ori-  in  cash  but  are  in  fact  invested  to  Frank  E.  M.  Sout'i  has  been  elect- 
ginal  issue.  It  is  compiled  and  is-  earn  the  interest  allowed  at  regular  ed  president  to  succeed  Henry  I,, 
sued  by  Houston’s  Standard  Publica-  intervals.  .They  are  not  likely  to  pierce,  who  died  recently.  .Mr.  South  ■ 
tions,  the  offices  of  which  are  in  the  realize  how  political  policies  and  js  well  known  in  Boston  industrial  I 
Toronto  Stock  Exchange  Building.  economic  conditions  may  influence  and  banking  circles. 


The  Royal  Bank  of  Canada 
The  Dominion  Securities  Gnporation 
Limited 

McLeod,  Young,  Weir  &  Co.  lid. 

The  Bank  of  Nova  Scotia 

The  Bank  of  Toronto 

Harrison  &  Company  Limited 

Midland  Securities  Corporation  Unuted 

Hemming,  Denton  &  Company 

Griflis,  Fairclough  &  Norsworthy  Limited 

J.  L.  Graham  &  Cenqumy 


A.  E.  Ames  &  Co.,  Limited 

Bell  Gouinlock  and  Co.  Ltd. 
Nesbitt,  Thomstm  &  Company  Ltd. 
R.  A.  Daly  &  Company  Limited 
Hansen  Bros.,  Inc. 
Matthews  &  Company 
Jas.  Richardson  &  Sons 
Gairdner  &  Co.  Ltd. 

Harris,  Ramsay  &  Company  - 1 


'  The  Canadian  Bank  of  Commerce 
Wood,  Gundy  &  Company  Limited 

Fry,  Mills  Spence  &  Co.  Ltd. 
Imperial  Bank  of  Canada 
The  Dominion  Bank 
Cochran  Murray  &  Co.,  Limited 
Dyment,  Anderson  &  Company 
Eastern  Securities  Ce.,  Limited 
T.M.BeU&Co.Ud. 
Irring,  Brennan  &  Company  Limited 


the  financial 


MONTREAL.  SEPTEMBER  21,  1934 


PUBLIC  OPINION  ' 
AND  PROTECTION  i 
FOR  INVESTORS: 

ManitolM  Official  Says  That 
Government  Regulation  1$ 
Expected 

MANY  COMPLEXITIES  i 


Chamber  Resolutions 

As  Passed  at  the  Convention  of  the  Canadian  Chamber  of 
Commerce  at  Winnipeg 


(such  as  relief)  which  do  not  add  to||fAD|7  DHIT 
the  capital  assets  lIHUKt  DUlLlllWb 

4.  The  continued  and  more  inten- 1  «  • 

slve  prosecution  of  the  definite  poll- ;  TIIIC  VC  A  D  CO  CAk 
cies  which  have  been  promulgated;  I  ||l  J  f  Jll  JT/lIl  j 

for  the  elimination  of  duplicate  rail-  _  .  —  • 

I  JUAN  A  YEAR  ACO 


Immigration  This  chamber  urges  upon  the  de-  Whereas  it  is  cMdeni  liiat  distress  ' 

This  chamber  recommends  the  na-  rnstoms  of  (  anada  that  due  unemployment  is.  and  is  like- , 

t.ional  board  of  directors  to  set  up  J**^-®^*  governing  imports  info  ]y  iq  continue  to  bo  for  sonic  time.' 

herewith  a  national  committee  for  frequently  is-  Qf  suc]|  dimensions  as  to  consrituic 

ithc  purpose  of  studying  the  problem  be  department  in  the  courso  ^  national  problem;  and. 

of  Immigration,  stich  committee  to  nusiness  should  be  transmitted  Whereas  no  tincmploymcnt  insui  - i 

j  report  from  time  to  time  to  tlie  exe-  a"'  j  ports  of  entry  in  ance  initiated  to-day  could  offer  any, 

'  cutive  committee,  Dominion  and  that  customs  offi-  substantial  prospects  of  assisting  in; 

I  c  I  £  c  *^*^'^*'  at  such  ports  of  entry  should  be  j-giief  of  need  in  the  near  tuUire,  i 

Sale  of  Secuntica  promptly  and  concurrently  supplied  ^^d. 


Unemployment  Relief 

W’hereas  it  is  e\ideni  tiiat  distress 


Total  For  Eight  Months  Shows 
An  Increase  of  1 1  -6  j 

Per  Cent.  j 

AUGUST  SLIGHTLY  UP 


'  cutive  committee. 


Modem  Finance  Such  That  '  ci  £C  of  entry  should  be  jt^e  "relief  of  need  in  the  near^uuirc,  i  Ottawa,  --  There  was  a  slight  in- 

People  Cannot  Know  About  SecunUcs  <  reuse  in  the  value  of  the  building 

the  Securki^ii  TK^v  Am  chamber  is  impressed  "''h  ,  of  such  legulations  in  a  i  Whereas  no  plan  of  public  relief  :  ,  issued  during  August  103.1 

tne  ^cunties  They  Are  desirability  for  closer  co-opera-  so  that  they|^.o,.^s  be^Df  sufficient  extent. ,  h  n.o  . 

If  inn  hptwpnn  frnvprnmnnts — fi>df»ral  ^  ^  b©  oasy  of  rofCl  enCC.  It  ©X-  1  af  nrnhihifiv<»  roRf_  to  clinilii- i compared  willi  thc  pieccdiu^.5 


CMtawa.  —  There  wn.s  a  slight  in-  | 
crease  in  the  value  of  the  building  , 


1  tion  between  governments — federal 


I  except  at  prohibitive  cost,  to  climin- 


Winnipeg.  —  Declaring  that  the 


and  provincial — for  the  protection  of  p,,  ‘  P  opinion  that  this  proce-  need  of  direct  relief;  .month,  while  in  the  more  significant  , 

the  public  in  the  sale  of  securities,  much  to  facilitate  bust-  Therefore  be  it  rcsolvcl:  1.  That  icomparison  with  August  of  last; 

and  urges  that  in  consultation  with  k  it  is  urgently  desirable  there  should! year,  tliere  was  a  very  considerable! 


public  should  be  protected,  because  and  urges  that  in  consultation  with  ^  urgently  desirable  there  should  year,  tliere  was  a  very  considerable ! 

public  opinion  demands  it,  W.  R.  interested  bodies  amendments  to  ex-  cnamner  receives  w'ttli  pleas-  {,e  established  a  system  of  direct  re-  increase;  during  the  month  under' 

Cottingham,  K.C.,  chairman  of  the  isting  legislation  and  other  co-  ,,  survey  on  ‘‘Trade  and  tariff  jigj  jj,  vvhlch  the  Dominion  authori-  review,  the  HI  co-operating  centres; 
Municipal  and  Public  Utility  Board  operative  measures  of  protection  be  ^  would  assume  leadership  in  as-  authorized  building  estimated  to  cost  j 

of  Manitoba,  told  delegates  to  the  instituted.  v"*^  United  States  which  has  just  suring  standards  that  w'ould  be  equit-  .«3.273.889,  as  compared  with  $3,210.-: 

convention  of  the  Canadian  Cham-  «».  .  .  — ,,•  the  Joint  comniittee  ably  adjusted  for  differing  parts  of  qfte  in  July,  1034,  and  $1,010,800  in 

hers  of  Commerce,  in  an  address  on  misfion  to  li-lunA  of  the  Chamber  of  Commerce  of  the  Dominion,  thus  assuring  maxi-  August,  1033.  There  was,  therefore  j 

“Public  Protection  in  the  Sale  of  Sc-  The  chamber’s  convention  had  be-  Canadian  mmn  efficiency  through  administra-  an  increase  of  1.7%  in  the  first  com- 1 

curities’’  that  the  comple.Kities  of  fore  it  the  recommendation  of  its  '7**nioer  of  f  ommer^  and  which  in  ^j^j,  removed  from  the  influence  ofjparison  and  of  71.37r  in  the  second  ' 
modern  life  have  made  securities,  foreign  trade  bureau  to  the  effect  P^c^^n^^tlon  of  historical  facts  local  polites  to  the  end  that  public  -rhe  aggregate  value  of  the  building  j 
shares,  stocks,  preference  bonds,  dc-  that  a  trade  mission  representative  **Pf  constitutes  a  very  valu-  funds  may  be  conserved  and  the  In-  authorized  in  the  first  eight  months! 

bentures,  debenture  stock,  bond  of  business  and  agricultural  inter-  document.  It  expresses  par-  dividual  assisted  in  the  best  possible  of  this  year,  viz.,  $16,775,616.  wa.s  | 

niortgages.  investment  trusts,  units  ests  of  the  Dominion,  to  China.  u  'd®  manner.  higher  than  in  1!13'3.  though  lower 

in  mining  syndicates,  rights  in  the  should  be  organized  for  the  autumn  done  on  this  report  2.  That  the  distribution  of  respon-  jj^an  in  any  other  year  of  the  rcc- j 

limitless  progeny  of  muskrats,  rights  of  1935,  concurs  In  this  recomracn-  Die  American  section  or  the  joint  gibility  for  relief  should  be  as  fol-  ord;  in  considering  these  data,  if' 
to  old  legacies  in  Spain  and  chan-  dation  and  requests  the  national  'Dee  and  desires  to  thank  that  should  be  noted  that  the  wholesale 

eery  and  rights  to  the  rights  in  a  board  of  directors  to  Implement  this  section  for  the  thoroughness  and  im-  (g)  The  administration  and  fin-  prices  of  building  materials  werei 

block  of  pooled  stock,  all  a  means  of  proposal.  partiality  with  which  the  survey  has  anclng  of  the  relief  of  distress  aris-  i^iwer  in  19C4  than  ill  other  years 

Investment  or  would-be  investment.  r  *  n  A  t  conducted.  jug  from  causes  other  than  uneni-  gmee  1920.  with  the  exception  of 

Ordinarily,  the  speaker  said,  pub-  Business  i^onauct  DupUcation  of  Taxes  ployment  should  be  entirely  in  thehfj;;^  ^930  and  1931.  ' 

lie  confidence  in  a  product  is  main-  That  in  view  of  tho  many  factors  hands  of  the  municipal  authorities.  Some  50  cities  furnished  detailed  : 

talned  by  the  conduct  of  the  vendor,  j  which  from  time  to  time  detrimen-  This  chamber  urges:  (In  order  to  properly  control  the  statistics  showing  that  they  had 

and  it  is  not  less  so  in  tho  security  j  tally  affect  the  sound  conduct  of  I  1  The  immediate  removal  where  “Intake”  of  cases  a  careful  segrega-  about  250  permits  for  dwel- : 

market.  The  clement  of  future  ex- j  business,  such  as  political  action,  possible  of  duplicatory  taxation  and  tion  should  be  made  of  all  types  ot|iingci  estimated  to  cost  over  $900.000  1 

pectations  is  found  in  the  vending  i  practices  within  business  itself,  and,  the  adoption  of  such  legislative  unemployment  at  the  time  of  regis-  i  ,ban  1,600  permits  for: 

of  securities  to  a  much  greater  ex- i  presently,  the  pressure  of  upset  so-  amendments  as  will  effectually  en-  tration  so  that  the  responsibility  of  buildings  valued  at  approxi- ' 

tent  than  in  the  sale  of  an  article  jcial  conditions,  this  chamber  recom-  able  Uanadlans  to  do  business  with  the  province  for  unemployment  relief  $1,980,000.  During  July,  au- ! 

and  the  vendor's  conduct  must  beimends  to  its  executive  committee  the  their  fellow-Canadians  in  other  pro-  and  the  municipalities  for  other  re-  ^borlt'y  was  granted  for  the  erection 
calculated  against  a  longer  time  fac- 1  appointment  of  a  standing  commit- 1  vinces  wltli  the  greatest  possible  lief  may  be  definitely  established.)  some  '’00  dwellings  and  1  600; 
tor.  ifee  to  deal  with  these  and  allied  |  freedom,  (b)  The  administration  and  fin-  bufldings.  estimated  at  about  i 

Ml  I  lasses  .\pproacoed.  questions,  such  standing  committee  The  immediate  adoption  of  de-  ancing  of  unemplojmient  relief  with-  jj  ooooOO  and  $1,900,000,  respective-' 


to  old  legacies  in  Spain  and  chan-  dation  and  requests  the  national 
eery  and  rights  to  the  rights  in  a  board  of  directors  to  Implement  this 
block  of  pooled  stock,  all  a  means  of  proposal. 

Investment  or  would-be  investment.  d  *  j  t 

Ordinarily,  the  speaker  said,  pub-  Business  Conduct 

lie  confidence  in  a  product  is  main-  That  in  view  of  tho  many  factors 
talned  by  the  conduct  of  the  vendor,  j  which  from  time  to  time  detrimen- 
and  it  is  not  less  so  in  tho  security  { tally  affect  the  sound  conduct  of  I 
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Ml  Classes  .tpproached. 


To-day  the  extent  of  public  educa- 7®  confer  with  and  report  periodi- j  finite  policies  for  the  reduction  of  j  in  each  province  should  be  centraliz- ]  jy.' 

tion  making  the  printed  word  under- ;  to  the  executhc  committee.  1  the  costs  of  government  and  the  '  cd  under  provincial  departments  or  |  Qy^bec,  Ontario  Manitoba  Alberta 

standable  by  all,  the  extensive  ap-  Leaeue  of  Nations  elimination  of  wasteful  duplication  j cornmisslons  with  land  British  Columbia  reported  gams' 

proaches  to  the  masses  of  the  peo- j  — iiawuii9  overlapping  of  governmental  ac- I  tration,  the  majority  of  the  Per- '  j,  compared  with  July  1934  that  of' 

pie,  the  press,  the  mails,  the  tele-  That  while  this  chamber  believes  tivities  and  services.  F'or  that  pur- ;  sonnel  of  which  should  be  appointed  'Quebec,  being 

phone,  the  telegraph,  the  radio— all  that  the  i«eoplc  of  Canada  desire  that ;  pose  there  should  be  a  material  re-  by  the  provincial  government.  Of  the  reductions 

arc  avenues  of  approach  open  to  Die  Dominion  continue  its  support  i  duct  ion  in  the  number  of  cabinet  i  with  some  equitable  charge  back  Llsewh^erc  indicated  that  of  5490 ‘M'l  ‘ 

the  promoter  Under  the  barrage  I  <^he  League  of  Nations  by  retain- j  ministers  and  in  the  mcraberr-hip  of  |  the  municipalities.  lor  94  90?.  in  N'ew  Rrunc'wicV  wi«7ho! 

the  people  have  no  time  and  little! *"*5  Ds  membership  therein  and  as- ' the  .senate,  house  of  commous  and  (®)  The  federal  government;  D)  j  ^ 

opportunity  to  investigate,  and  thev  !  ®*®ting  in  the  solution  of  the  many  j  provincial  legislatures,  a  realign-  should  continue  to  assume  certain  ir,i  !’ 

/IfirtannH  1  _ nrnhlpm«  rlnimtnp'  tVift  !  mAnf  cronlvaf <,r.ia  rAcnrincthilitiAe  citi/vH  no  h!)vp  nlrftfldv  prOMnCeS  CXCepl  rrillC©  LiQ- 


League  of  Nations 


standable  by  all,  the  extensive  ap¬ 
proaches  to  the  masses  of  the  peo¬ 
ple.  the  press,  the  mails,  the  tele¬ 
phone,  the  telegraph,  the  radio— all 
arc  avenues  of  approach  open  to 
the  promoter  Under  the  barrage 


demand  governmental  action 
preventative  lines.  Moreovei 


along  problems  claiming  the  League’s  at^ment  or  reorganization  of  county,  j  responsibilities  such  as  have  already  ‘  Alberta  reported'  able  to  refund  the  debt  of  the  prov-  slon  i.s  convened.  The  relieving  of 

.  ,he  |f®nDon.  the  question  of  international  1  municipal  and  school  district  forms  been  undertaken  by  way  of  direct  re-  Aioeria  reporreu  intimated  some  months  ago.  the  company  of  some  of  its  burden- 


iJiT.  VT  uvativc  uuc^.  *uureover.  Tne  ,  i„uuiv  ujai  auu  ui^LiicL  luiuifii  i//  hiirher  acerp'ratec  nf  hiiilHin<T  npr- n^©©.  intimated  some  months  apo,  tne  company  or  some  o 

'  w  ZZ  mUs  Lsucd  thin  in  August  ;>>  last  !"at  a  very  much  lower  rate  of  inter-  some  levies  was  made 


the  ethical  standards  of  his  profes-  ^’y  business  men  at  this  time.  This  boards  and  bureaux,  so  as  to  reduce  [etc.;  (il)  should  continue  to  make 
sion  worked  out,  also  demands  aid  i  ®hamber  urges  its  member  organi-  overhead  costs;  and  the  elimination  j  substantial  contributions  to  the  pro- 


some  levies  was  made  a  live  topic 
at  the  last  session  of  the  house,  but 


the  s  ate.  ;zatt«ns  to  support  the^  League  0|  of  all  overlapping  by  the  Dominion  { vinces  to  assist  in  financing  abnor-  ^  t  $8,000,000  in  interest  charges  a  year,  (o  the  strong  opposi 

The  public  protection  which  ap- ,  Nations  society  in  the  development ,  and  the  province  in  governmental  ac- ;  mal  unemplojonent  relief.  tano  and  Quebec  rcspectivelj.  Even  were  this  entire  sum  repudiat-  legislature  Itself  am 

pears  most  likely  to  be  effective  is  of  P«fli®  opinion  favorable  to  the|tlvities  and  services  such  as  exists!  W  The  Dominion  contribution  to  Of  four  largest  cities,  ^lont-  ennr^^^  legislature  itself  am 

along  lines  of  active  co-operation  on  '  ®ollective  system  of  security  and  the  for  instance,  in  the  administration  I  the  provinces  should  be  based  upon  r®al,  Winnipeg  and  Vancouver  show- j qn'vtliinp  ns  the  federni  ^  ^  ^  ^ 


along  lines  of  active  co-operation  on  '  oollective  system  of  security  ami  tne  ;  for  instance,  in  the  administration  the  provinces  should  be  nasea  upon  ** muipet,  anu  vancouier  snow- 1  anvthing  as  the  federal 

the  part  of  the  state  with  the  honest  !  r®nun®*ation  of  war  as  a  means  of  of  insurance,  company  law,  the  Se-ithe  provincial  needs  as  determined  ed  improvement  as  compared  with  ,  ^  ‘  withHmw  it- 


vendor.  The  vendor’s  chief  contr'i- I  national  policy,  a  principal  to  which  imirity  Frauds  Prevention  acts  and  in  jby  the  amount  of  unemployment  and  July.  1934,  and  also  with  August,  l^nanm-iTsunnon  "granted  "  I  lie 

button  is  his  integrity.  As  all  state  I  Canada  is  committed  under  the  cov- ,  ni:ric„i,ural  health  and  social  ser-  the  ascertained  cost  of  reasonable  1933.  while  in  Toronto  there  was  a  |  the  romnanThlfd  re,  enHv  ^ 

action  must  be  grounded  on  an  in-  enant  of  the  I^eague  of  Nations  and!  vices  and  similar  governmental  ac-  maintenance  having  regard  to  the  decline  in  the  first,  but  an  '"crease  !  fuf  nrovince’s  ^credit  ^  nntr.  ^  °  •’ 

telligent  citizenship  so.  in  a  particu-  the  Briand-Kellogg  pact.  tivitics.  varying  conditions  in  the  different  in  the  second  comparison.  Of  the  I  ^  provincc.s  creoit.  onto  anti  Montreal,  have  as  their 


action  must  be  grounded  on  an  in-  enant  of  the  I^eague  of 

telligent  citizenship  so.  in  a  particu-  the  Briand-Kellogg  pact.  tivitics.  [varying  conditions  in  the  different  I  in  the  second  comparison.  Of  the 

lar  field,  slate  action  is  futile  with-  I  ^  '  hat  both  Dominion,  provincial ,  provinces  and  within  each  province  other  centres,  Halifax,  Sherbrooke, 

out  assistance  from  the  leaders  in  iveuer  ana  jexaemeni  i  n,„njp|pa(  governments  .should  i  rather  than  on  a  percentage  basis  as  Three  Rivers,  Westmounf,  Belleville, 

that  field.  Whereas  unemployment  i.s  now  to  balance  their  budgets,  there- i  at  present.  Port  William.  Galt,  Kingston,  Lon- 

The  duties  of  the  vendor  of  securi-  iikely  to  he  for  many  years  jhy  facilitating  necessary  refunding;  to)  In  order  to  reserve  to  the  don.  Niagara  Falls,  Peterborough,! 

ties  are  simple,  Mr.  Cottingham  said,  1^  pressing  national  problem;  and  and  loan  operations  at  lower  inter-  federal  authority  control  over  the  Sarnia,  Sault  Ste.  Marie,  Sandwich,] 
and  outlined  some  suggestions  as  fol- I  Whereas  it  is  desirable  to  miii-.o.^t  rates,  such  balancing  of  budgets  ;  amount  of  the  provincial  grants,  it  st.  Boniface,  Regina,  Edmonton.  Na- 


jthe  province's  credit. 

j  Work  (On  Merger 
j  Of  ’Peg  Electric 


)vvs;—  jgate  by  every  sound  means  possible^  to  be  effected  by  reduction  of  ex- j  should  pre-determine  the  respective  naimo.  New  Westminster  and  North  (Continued  from  Page  One.) 

"I. — The  Investing  pubHc  is  emit- 1  the  adverse  effects  of  uneinploy  :  penditure  other  than  by  increa.se  of !  costs  of  maintenance  per  person  in  Vancouver  recorded  gains  in  both  .submitted  no  nomination. 


credit.  onto  and  Montreal,  have  as  their 

- objective  a  plan,  for  the  physical 

lerger  merger  of  the  three  companies — 

PI  .  Winnipeg  fllectric,  Manitoba  Power, 

eg  Electric  land  Northwestern  Power.  It  is  un- 

And  Subsidiaries  I  derstood  that  good  progress  has 
/mg  OUPSiaianes  1 ^j^ection,  and  that 

'the  prospects  of  some  plan  of  amal- 
from  Page  One.)  gamation  i.s  being  worked  out  in  the 
nomination.  near  future, 

a  vvhip  over  the  ne-  Such  an  amalgamation,  if  con- 


led  to  the  fullest  po.s6lble  informa-  ment.  both  on  the  morale  of  the  un- i  taxation.  To  this  end  there  should  the  various  provinces  in  consultation  I  comparisons.  -  L  servinc  as  a  whin  over  the  ne-  sLh  ic 

tion.  It  is  tJie  duty  of  organizers,  emplo.ved  and  on  public  finance  and  |  be  a  stricter  budgetary  control  of ,  with  the  various  provincial  author!- j  aggregate  for  the  firs*  ei-'ht  <rnti'itinns  is' fact  that  the  issue  !L,r.Z' 

the  promoters,  the  investment  bank^  I  taxation;  and  departmental  estimates  by  perman-ities  and  should  have  the  power  to  |  of  this  vea^  was  higher  by  i  ^  tfth  Z  Htv  whin^ 

ers.  the  underwriters,  the  third  party!  MTiereas  many  of  those  prsently  Lnt  government  officers  along  thets.atisfy  itself  as  to  the  methods  used  |  „  6  pc  %an  in '1933  but  wLs  lowm  M^nifoha  ^faJsla  ur^which  mav  co^^  n 

called  In  to  “ttnanon"  unemnloved  have  either  nrevious  ex-  iin«  of  fho  hoard  rontrol  in  arrivine  at  the  number  of  neonle  Lr  7”'  I  Manitoba  legislature  which  may  con-  comes  for  consideration  of  a 


called  in  to  “finance"  the  company,  unemployed  have  either  previous  ex-  uncs  of  the  treasury  board  control ,  in  arriving  at  the  number  of  people  in  earlier  vear's  of  the  record-  eeivahiv  take  the  matter  into  its  oha«e  n,Xe  Fven  if  no  deal  is 

to  get  it  and  furnigh  It.  perience  in  or  natural  aptitude  for  in  Great  Britaiu  and  adoption  by  all  ,  who  are  on  relief.  u"  a,  ’ I  eeivably  take  the  mattei  o  it s  chase  P';  e®-  Even  if  no  deal  is 

“2.-When  the  securities  are  the  cultivation  of  land;  and  gov^rmneats  of  a  uniform  system!  (f)  Until  the  investigation  and  I  index  ;  own  hands  no! 

bought,  the  purchase  price  should  be  Whereas  there  are  many  fertile  of  bookkeeping  and  public  account-  supervision  of  relief  ^'ene^'e^aries  L  matp-iuic  x-.o-  ^vo  ‘  i  ef  a®'?'®  of  ®PP' e®"''c  axat  physical  mergCT  would  be  of  definit.. 

regarded  as  a  trust  fund,  and  the  areas  in  Canada  already  possessing  mg.  The  provinces  should  also  ex- :  under  the  proposed  system  can  be  j  ^  thi  J  the  "imftho  sos-  U?rSr  p?opertlel  " 


managers  ; 
themselves 


as  a  trust  fund,  and  the  areas  in  vanaaa  aireaay  possessing  mg.  ype  provinces  should  also  ex-  under  me  proposea  system  eau  oe  .  .q,.,  ,  7;  .  ,  IL  1 - ■ - 

and  directors  must  hold!  public  services  where  the  density  of  ercise  effective  control  and  super- '  intensively  developed,  the  introduc-  ^  fmm  i  ProP®rD®®- 

_ I  a.s  trustees,  according  to  i  population  is  still  low-  even  for  agri-  vision  over  municipal  bond  issue  and  tion  of  cash  relief  would  prove  pre-  _ '  ^  om  ijoi  lo  -  - -  - — 

the  high  principles  of  trusteeship.  Icultural  communities,  and  In  which  both  the  provinces  and  the  munici- i mature,  injurious  to  the  welfare  of  D  •  i  I  ^ 

“3. — Where  the  securities  are  sub-ja  “thickening  up"  of  settlement  palities  should,  .so  far  as  possible, ,  the  individual  and  costly  to  public  I>(ew  DrunsWlCk  |  DYlZCHTs  S  ITlClttSZTlCH  K/UZlOOR 

jeet  to  trading,  the  trading  must  bo  I  would  be  of  great  public  advantage,  cease  the  funding  of  expenditures ;  funds.  Can  Makp 


conducted  on  open  and  honest  lines.  I  Therefore  be  it  resolved:  1.  That - 

This  is  a  responsibility  of  brokers,  j  the  federal  and  provincial  govern-  » 

a  responsibility  evaded  where  prices  ments  be  commended  for  such  at-  /— /vn/¥  Ps>noif\n  rimfl 
.are  reached  by  inter-office  manipu-  tention  as  they  have  given  already  *  C#fO*»/f«  *  ****** 

lation,  selling  against  the  customer’s  to  supervised  settlement  of  suitable  1 

interest,  failure  to  hold  in  the  box  or  unemployed  on  small  holdings  of  kJT§CCI  Oil  rCOClOl  \JC/*/C*  *lf#f  Cfll 

otherwise  on  call  sufficient  securi- 1  good  land  for  the  purpose  of  sub-  - - - - - - 

ties  to  cover  customer’s  obligations,  \  sistance  farming  as  distinguished  By  A.  O.  DAWSON 

and  similar  practices.  jfrom  farming  for  export;  Xt  Annual  Convention  of  Canadian  Chamber  of  Commerce  at  Winnipeg 

“‘^“Appraisals  must  be  sound  and  j  Policy  of  Agriculture  jg  urging  the  creation  of  a  fed- 1  citizens  may  find  ei 


Ceui  Make  Loams  '  . 

With  I-oan  Board  Iron  and  Steel  Revival  Anticipated 

■ - Special  Correspondence  | 

(Continued  from  Page  One.)  ;  — _ — - 

ffpldT.f'.amPPrnort^'it  London.  —  While  numernii.s  homel  exports,  the  whole  of  which  is  ac- 

that  New  Brunsw-ick  alreadriia^s  Hie  I shares  arc  showing  toad-  counted  for  by  increa.sed  shipment.^ 
necessary  TgTnS  i"  stock  markets,  the!  of  Brilish  manufactured  goods.  In 

loans  to  farmers  under  the  CanSli''®"  ""'1  'oniained  in,  this  connection  itjs  interesting  to 


iron  and  steel  section  remained  inj  this  connection  it  is  interesting  to 


“4— Apprai.sals  must  be  sound  and!  Policy  of  Agriculture  ju  urging  the  creation  of  a  fed- i  citizens  may  find  eiuptoyitieut  and  dian  Farm  Loan  Act.  Loans  made,  'ather  a  neglected  condition,  and;  note  that  iron  and  steel  showed  an 

honest.  !  That  this  chamber  reaffirms  H®  |  er  ^nsm  rnc^and  pension  fund  for  |  Dial  before  the  end  f  1936  every  under  this  act  to  date  have  carried  !  the  activity  w^h.ch  took  £2.411.18,  a,  t3.l.r4.- 

5- — Audits  must  be  fearlessly  and,  policy  with  regard  to  agriculture  as!®  ,  a  n  man  in  need  of  a  job  may  find  it.”  interest  at  the  rate  of  approximately'  'he  jeai  has  lift  holdeis  with;  _48.  t>.-,  •  • 

efficiently  made  and  upon  proper  outlined  at  the  Ottawa  convention  in  i  ®mp'oyces  by  the  g/ivernmen  ,  .  .  Referring  to  collec' vc  bargain-  6  per  cent,  but  the  farmer  obtaining;  shares  at  prices,  which,  in  smne  in-^  Ihe  figures  relating  to  Britain  s 


The  figures  relating  to  Britain’s 


State  Has  n  Dntv. 


1933  as  follows: 


Dawson,  of  Montreal,  president  "t  jjawson  said:  “I  am  quite  a  loan  must  subscribe  for  stock  of  1  stances,  discount  a  fairly  good  im-^  laigesi  expi.iting  indiistr.v,  the  Lan- 


This  convention  believes  that  the  Canadian  Cottons,  Limited,  in  ad-  gyre  that  the  time  has  come  when  the  Farm  T.Ajan  Board  to  the  extent  P'’ovement  in  conditions 


I  cashire  cotton  trade,  .aitowed  an  in- 


The  state.  Mr.  Cottingham  .said,  ; agricultural  industry  of  Canada,  be-  dressing  the  annual  convention  of  ug  employers,  should  be  willing  of  5  per  cent,  of  his  loas.  It  is  gratifying,  therefore,  to  note;  cieas.e  of  £  ItiH.lS.a  at  £,>.161.958. 

has  a  two-fold  duty,  one  in  the  field  ing  the  foundation  of  its  prosperity,  the  Canadian  Chamber  of  Commerce  concede  to  every  worker  in  our  Jlorlgape  Ratio  Is  Low  that  the  prospect  ot  an  early  re-i  ""ti  Die  favoralile  mnditi.on  of  the 

of  substantive  enactment  and  Ihe  every  effort  should  be  made  to  in-  af  Winnipeg  last  week  on  “Employer  industry  the  right  to  bargain  either  Census  statistics  reveal  that  the  sumption  of  activity  in  the  iron  and "®®'  textile  trade  ma- 

other  in  that  of  administration.  In  crease  the  rewards  of  agriculture  to  and  Employee  Relationships.’'  said:  ^n  an  individual  basis,  or  through  (arms  of  the  Maritimes  are  mort-  gfcel  markets  is  now  being  dis-l  chinery,  and  motor  cars  provide  l  ea - 

Canada  a  multiplicity  of  govern-  a  basis  that  will  at  least  equal  the  “Should  not  our  federal  govern-  (he  medium  of  such  representatives  Raged  to  a  lesser  degree  than  is  the  j  cussed.  |  ®onable  ground.s  Cor  a  cerluio 


ment  handicaps  the  forme 
vincial  authority  to  regu 
vendor  is  fairly  clear  but 
thority  to  deal  with  many 
problems  at  their  source,  t 


r-  I  producer 


—  -  —  -learnings — the  employer  and  the  gov-  jyg  (be  nower  of  requiring  the.fr  -  —  -  • . - 

e^as  ever  ''onfu.s-  this  period,  and  believes  that  those ;  contribute  a  like  eniplcvee,  as  a  price  for  hl.s  lob,  while  the  average  for  the  Dominion 

®°r,1f  ,  ,  ,  X  contj-ol  of  public  policy  and  of  I  amount?"  he  asked  the  gathering,  for  the  means  of  existence  to  be-  P®'‘  ®®®^'  '^''®  ®®n«u.s 

tho  Tr/v  L  ^  company  i.aw  between  finance,  .should  give  every  consic  era-  ^  ^  accumulate  come  a  member  of  a  union’  and  to  (o'-  Kb’Jl  show  that  only  10.32 

wecr;hri?om?nZ'’1:‘:f  tL  the  years  and  would  be  Srhis  E  to  Sat  union  an^^ 


tween  the  Dominion  and  the  pro-  and  increasing  its  prosperity. 

Vinces  tended  to  open  the  door  to  tr  tv*  i 

the  type  of  man  disposed  to  regard  rarm  marKet 

immediate  rather  than  long  time  ob-  Realizing  the  importanre  of  (  an- 
jectives.  adian  wheat  production  to  tho  pros- 


available  should  the  employee  find  ganization  without  any  legal  res- 
himself  in  need,  eitlier  through  sic**'  ponsibilities  whatsoever,  free  to  faced 
ness,  old  age.  or  loss  of  his  position  ugp  the  tribute  that  it  thus  exacts  ,,, 


figures  for  1931  show  that  only  10.32 
per  ceut.  of  .Nova  Scotia  farms  had 
any  mortgage,  while  17.45  per  ceut. 
of  New-  Bruuswick  farms  were  mori- 


j  amount  of  optimism. 

I  When  one  rcnienibers  tile  enormous 
i  difficulties  in  the  .shape  of  curren¬ 
cy  and  quota  restrictions,  it  i.s  en- 
:  couraging  t,o  note  that  the  .Ttil.v  cx- 
I  ports  of  United  Kingdom  goods  - 
I  apart  from  re-exports— are  the  bc.st 


nr/^ot'”'  c'™,™-,'"  ?'  vnl.ed  Klnjdon 

tci  tal  ®7.  ®®‘?*^_„  _V  ,1  ,  Some  concern  is  felt,  however,  by 

riic  o  iti.i  I  ■  .  ’®  ’®®  ithc  undue  rise  of  Britiiih  itnport.s, 

Iron  and  Stool  Exchange  expresses  expansion  in  July  being  £  t.nOO.r.fib. 


the  whole  Dominion  1  H'®  opinion  that  buying  on  a  '"m®  o,ir  adverse  balance  for 


the  proportion  of  mortgaged  farms 
was  33.51  per  ceut.  i 

The  mortgage  situation  in  the  I 


J®®‘*v®®'  ad  an  wheat  production  to  the  pros-  'l";®u8h  n® S  , mV  cent  ”  “  ' 

.Mr.  rottingham  stres.sedtbc  im-  peril y  of  Canada,  the  chamber  has  it  alone  sees  fit  witnout  accounting  |  The  mortgage  .situation  in  the 

portance  of  pro.spectuse.s  or  other  been  gratified  to  learn  lhat  those  | ''■  teasonable  pen  .  e  P  except  to  itself,  theieb.v  "npnsins  !  Maritimes  differs  from  that  else- 

literature  issued  as  a  means  of  oh-ldirectlv  interested  in  the  produc- '  H'ble  for  a  vvorker  to  ®®D'®  an  added  burden  on  industry.  In  [where  in  (anada  since  the  country 

taining  contributions  to  an  enter-!  tion  and  marketing  of  i  anadian  [  the  age  of  65,  thus  opening  up  op-  other  word.s,  we  are  oppo.sed  to  the  has  long  been  settled.  in  the  pa.st 

prise,  stating  all  the  relevant  facts  Wheat  have  under  consideration  ilie  :  PocDmities  for  younger  men  closed  shop,  with  its  coercion,  re-  local  loan  companies  and  private  in- 


pri.se.  stating  all  the  relevant  fi 


and  nothing  but  matters  of  fact,  organization  of  a  Canadian  Wheat  Mr.  Dawson  said  he  was  pie  strain!  and  intimidation.  :  vestois  Iiavc  secured  ilie  cream  of  light,  but  there  lias  liecn 

There  should  be  greater  distinction  ;  Institute  as  a  national  body  to  sti- i  to  note  that  the  lelation  between  -we  must  all  come  to  realize  that  ihe  mortgages  available  and  many  j  amount  of  trading  in  small  p;i 


an  aquea  burden  on  inuustry.  In  [where  in  ('anada  since  the  couiitr.v  [  'I'ho  pig  iron  sod  ion  of  tlie  indus- 
other  words,  we  are  opposed  to  the  [has  long  been  settled.  in  tlie  past,  try  shows  a  sound  posilicn.  For 
closed  shop,  vyith  its  coercion,  re-  local  loan  companies  and  private  in-'  some  weeks  tlie  volunio  lias  lieen 
strain!  and  intimidation.  :  vestois  Iiavc  secured  tlie  cream  of  light,  but  tliere  lias  liecn  a  fair 


betw'een  operating  and  holding  com-  niulate  the.  marketing  and  use  of  employers  and  employees  had  vastly  employers  and  wage-earners  are  (>(  the  large  insurance,  trust  and'  fn  certain  instances  consiiiuors 

panles  and  the  law  should  also  more  wheat  in  the  markets  of  the  world,  improved  in  recent  years  and  stat-  natural  friends— they  are  not  one-  j  loan  companies  of  Ontario  have!  have  taken  advaiiiage  of  tlie  liotiday 

adequately  control  pooling  or  es-  The  chamber  extends  its  closest  co-  ed  lie  lielieved  if  was  not  an  ex-  niies.  They  are  two  parts  of  the  [found  that  the  expense  involved  of  period  'o  <'arr.v  out  repairs  and 

crows  of  stork  of  explorative  or  spe-  operation  in  this  endeavor.  trenie  statement  to  say  that  the  same  process — neither  can  do  any-  i. sending  representatives  to  tlie  .\laii-  overhauls  to  plant,  wbuli  lias  ai.so 

culafiv'e  companies.  Whereas  there  is  an  imperative  (Jolden  Rule  was  destined  to  become  thing  without  the  other:  iljc  pros-  i  times  to  investigate  risks  that  were  ;,ffpcted  tlie  demand,  and  some  iiii- 


culafiv'e  companies.  Whereas  there  is  an  imperative  (Jolden  Rule  was  destined  to  1 

In  legal  proceedings.  .Mr.  Totting-  need  of  additional  markets  for  the  the  general  rule  in  industry. 


perity  of  the  one  is  the  coucern  of  :  not  taken  by  local  lenders  was  too 


ham  held  the  security  salesman  j  agricultural  products  of  (  anada;  ■•The  good  work  can.  of  course,  the  other.  They  are  a:  closely  hound  I  li'gh  to  vvarrani  placing  aii.v  suit- 

should  he  a  compellable  witness  [and  whereas  the  securing  of  such  pp  hastened  if  we  all  come  to  real-  together  in  their  muiua!  interests  i  stantial  niiiouiit  of  money  in  farm 

against  himself,  while  greater  logis- 1 markets  would  add  to  the  income  of  that  some  vesoonsiblity  rests  ou  ;jp,|  inter-depcndence  a.s  the  brain  ! mortgages  in  rbe  Maritimes. 

lative  authority  .should  be  given  to  j  Canadian  farmer.s  and  therefore  to  every  one  of  us  to  make  a  contri-  and  jp,.  i>p.dy.  if  there  i.s  anv  fight  I  - - - - 

permit  sui^h  operations  a.s  forbidding  |  their  power  in  purcha.se  manufac-  piition  in  our  particular  sphere  of  jpg  pp  done  they  mu.sr  fight  side  j  Warning  to  B,C- 


the  use  of  the  mails  for  fraudulent  tured  good.s  and  services: 


i  influence  to  a  bettor  understanding  pv  gj^p  for  the  protecfion  of  their 


■purposes.  There  should  he  author-  Therefore  be  It  re.solved  that  this  of  what  mans  obligation  i.s  to  hia  trade,  and  the  oftener  thev  consult 

ity  to  inspect  records  and  documents  chamber  records  its  approval  of  fpiiovv  man.  Most  men  engaged  in  fpp  better 

and  there  should  be  greater  super-  what  step.s  have  been  taken  by  fed-  industry  are.  I  believe,  desirous  of  ’’Manufacturers  nuisr  learn  to  put 


As  to  the  Effect 

Of  Repudiation 


genet  ou.s  1”  nJ montlm  is  in  ronsequence  inci  casprl 

stocks  iiia.v  be  e.xppdeil  shortly,  so;  £163,600,000.  which  (.ampnrez 
tlm  usual  alituniiiteuvcd  ^  -C  139.000,000  for  the  rorre.= 

should  he  e  ’  ■  ,  .  .  e**  ■  ponding  period  a  vear  ago. 

mo  pig  iron  section  of  the  indus-  Britain’.s  foreign 

try  ,'^®'\vii,.n?p'  'ha.  1  !?n  tradin.g  activities  has  iis  bearing  or 

r.onie  'V'®,  ^  i  ‘  i—^'n  .  •  ’*'®  ®'erling  exclian.ae  position.  Ster- 

light,  m  in*  n  ''  filing  is  suffering  from  its  usual  :iu- 

aniount  of  tiadnig  n  small  parcels. 

in  (■ei  ta.n  i.  s  auces  (.onsum  I'orcigu 

have  aken  »d  iiiiaM'  o  tlie  botiday  ,,ijp  j,,  , 

period  o  ■’■D'T,,  ®''’  •■'n''  repatriate  tbeni, 

overhauls  to  plant .  w  hid  lias  ai.^o  f.-ip.,„.pg  sp..,wing  the  direction  of 
affected  the  demand,  and  some  ,m-  ^^.^pseas  trade  during  t’le  past 

provemen  ba;<  been  apparent  in  i be  ,p,eal  a  gratif-.ing  ev. 

nesi  hc  the  competition  of  dp.ap  .V:";'"' 

iicspiii.  I  .  '  'll  Rritam  to  Rrit'sh  onuiitrirv 

imported  s  t'e  ''or  the  half  year  arnonnied  to  £S.=i.. 

'he  position  in  B11I...1!  1-  c'',isii!cre,i ,  n,-iore  th.an 

satisfacfoiy  „„„  ,,  m  ihe  saipe.  period  of  ]r>,?:i,  wjiiie 

l-inushcr  '  th,  'i  fcreigri  coiintrie?  regia 

provided  wi  .  • .  >  ■.  hulk  o.  g,,  expansion  of  £6, 2(15, •339  at 

which,  however,  is  on  home  aerourt,  £104. 21.3  719 


'vfsmn*'rt%he'’t!m  "Tiat  step.s  have  been  i®d-  industry  are.  I  believe,  desirous  of  “Manufacturers  must  iearn  to  put  [  [  ^pd  an  encouraging  ,amoun.  oMp-'  ^ 

vision  at  the  time  of  incorporation  era!  governments  to  negotiate  trade  dealing  fairly  with  their  business  people  before  machmerv  t.o  put  ^  ^  ^  i  nniw  has  been  in  evidence  litelv  7  j  *  J 

or  the  issue  of  supplemental  letters  agreements  that  would  secure  con-  aggo^iates.  and  through  the  process  pealth  before  profits,  .and  to  put  L  (Continued  from  Page  One.)  i holiday  inflnen7ef  coitSe‘  i»doMrv  For  snAkntchrw»„ 

v  A.  .  cessions  for  agricultural  products  in  aaj  PigPar  stand-  character  be^rprofits  Tf  thi.s  is  ta  ?ontrol  the  vol'u^^^^^  bu^nesd  “  The  diecov< 

The  speaker  questioned  whether  new  markets,  and  earnestly  requests  service  are  developed,  both  done  nerhane  tn  thotr  cuT-nrioo  ®^(  (®  t  latnoir  fx  v  Uatchewan  of  clay*  fit  1 

preferred  shares  in  commercial,  min-  that  advantage  be  taken  of  every  p^ninver  and  emnlovee  will  be  thov “Bond  dealers  are  forced  to  the  ®n  th®  London  .-lock  Exchange,  commercially  in  the  die 
Ing,  oil  or  speculative  enterprise  possible  opportunity  to  extend  this  readv^to  resnond  ^t  not  only’  healthy  and  conclusion  that  it  is  the  policy  of  prices  are  well  maintained.  of  oils  a^d  fats  U  annou^ 

^  posEiBie  j.  ready  to  respona.  happy  workers,  but  they  will  a  so  _ *  I  rort.ain  industrials  annear  over-  George  Ppence,  pcOAtnciai 


piovement  ba;<  iiccn  .apparent  In  the 
semi-finished  steel  department. 

Despite  Uie  competition  of  chi'Mp 
'  imported  steel  from  the  >  muneni. 
i  (lie  position  in  Brila.ii!  is  r<insiijere,i 
I  satisfactory 

I  Fini.shcd  steel  w.ork?  -are  veil 
provided  with  order.s.  the  bulk  of 
which,  however,  is  on  home  aeeotiPt, 
and  an  encouraging  .amount  of  in¬ 
quiry  has  been  in  evidence  lately 
I  MTiile  holiday  influences  continue 
t-d  control  the  volume  of  business 


should  be  isttued  at  all,  excepting,  of  principle. 

course,  in  long-established  and  pro-  With  US 

ven  public  utilities  and  industrials.  Reciprocity  With  U.3. 


y  workers,  but  they  wili^  also  tTrLover"nm^M  tVref^sc  miancial  T  ®P('®ar  over-j  gWrge 

e  mcieased  output,  together  qj.  grants  to  the  municipalities,  i prices  are  held  by  IheiAvays.  Labor  and  Industries.  The  re- 
incrcased  profits.  thus  relieving  the  provincial  gov- 1  lack  of  reinvestment  alternatives;  port  covers  a  series  of  experiments 

ne  of"  the  most  hopeful  signs  of  - - -  land  Ktimtilated  bv  a  general  feeling  conducted  with  Saskafehewon  clays 


discovery  in  iSas- 
,ys  fit  for  the  use 
the  discolorization 
announced  b>'  Hon. 


"In  determining  o'jr  future  course  secure  increased  out] 
we  should  be  guided  primarily  by  with  increased  profits. 


10  a.  Dpecuiauve  aocumeni.  tvenora,  vzmanu.  11  iiwico  ----  - -  ^  ---  •“cm am «•,  lueuiiincv,  yir.  f  raser  saia  mat  me  govern- j  aimosi  leaviiyu  leiov-  specimens  were  found  in  .'(askat- 

-  June  12,  1934,  the  President  of  the  ary,  who  are  depenaent  upon  tneir  pensions,  etc.,  and  it  is  my  opinion  ment’s  announced  policy  hud  di.s-  i  cry  as  far  as  home  trade  Is  con-  chew  an,  Prof.  XVorce.ster  ropovt.«, 

A.tvo'KHXJR.  BIO  AFI1.F  moi.  United  States  was  granted  by  Con-  own  individual  effort  that  the  day  is  not  far  distant  when  turbed  the  market  for  B.  C.  muni-  corned,  but  cheap  money  may  con-  “and  they  are  superior  to  anything: 

A  .<  ,r  gresB  authority  to  enter  into  foreign  If  anyone  takes  the  trouble  to  all  our  workers  who  are  worthy  will  clpal  bonds.  Many  enquiries  from  Dnue  to  drive  prices  upward.  *1 . .  _ . ^ 

orchapdB  unless  somethSie  *unfore^  trade  agreements  and  to  modify  ex-  compare  world  conditi/jns,  say,  with  jjg  taken  care  of  in  an  adequate  eastern  money  markets  liad  l>oon  llowover,  certain  branches  of  in-  111  TTKit  piuhh friox  i.\  .iri.i 
,8een  occurs,  will  this  coming  season  agreements.  it  expresses  the  a  year  ago.  I  think  he  will  discover  throngli  siicli  iirojocts.”  received.  “The  reaction  is  going  m  I  tlnstrial  activity  should  sliow  In-  ,  h  >'  r 

produce  an  export  crop  of  one  and  opinion  that  the  governments  of  Can-  that  there  has  been  a  change  —  a  -  -  be  disastrous  from  the  siandpoiiu  ofi.reased  profits  in  their  next  re-  aa.ouim^^ 

anmes '’^ccoTdin^‘'7o\"  '*^®  '’"“®‘*  very  distinct  change.  Thneisniorej  i.n  lovrorii  IX  s  4su  atfiifw  ax  ;  Uie  credit  of  the  muiiicipalitie.s  i„  ports,  especially  Ihe  distributing!  jts  ,,.>u.V<i.-,  .a.nu, a.',  d  with 

I  TXimln’lon  Atlantic  Railvvav  M'hde  e^®''  ‘nto  negotiations  at  the  carli-  life,  more  hopefulm-ss,  mote  ^  nZ'ZZ-  lZ'Z”'' ''<^0  matter  of  future  is.sue.s".  !,o  :;aid.  trades,  whicli  are  enjoying  tlie  in-;  if  the  pre.-eding  month  and  :)i,K;t8.fi,58 

thi.s  Is  considerably  below  ihe  mm  ord  cst  iKKSsible  date  to  determine  the  dence  written  riglit  ■m  it...  la.  es  f  '  "  .t  ,ium>  i.-f  lastv  >!  '  i’  lt  also  affects  present  bondholders  creased  spending  power  of  ihe  pub- i  V 

aveVa.;; ®’‘'®“'  ""'Gial  concessions  those  we  pass.  I  SM.odi,  or  gain  of  .?r,.76.a,iiihi  over!  very  .seriously,  especially  those  wlm  lie.  seven  month.s  of  ii.::i  wa.s  i :)f,,.vti  nn.i 

which  inHudes  apple,  ,?sed  In  hvi®**®  with  a  view  to  ae-  “Wilh  thi.s  hopefi.l  .nPluik  ma.v  .  i.m  vio.m  jf  ' [[[I  '*st,>..l<  |  r,,  bonds  a'  ibe'  Gralir.viiig  lealurcs  „f  ihe  Board  i>''ff'ls  -’ompai  eu  with  1  ■>7.,v.-,  t.dOo,  a,, 

product  plant.,  is  placed  at  2,oon,noo  j  ®®'®'aDng  the  movement  of  trade  we  1101  leasonahly  c.v.'cci  li  .ii  eacli  i',””  a  in  "i  $.5' time.  •  ..]  Tiade  reiuins  for  ,luh  are  an  ■'’'■•“a-"'  “i'  ■'>'(  I’P' ••"f '  yi  ncf'inces 

;  iMirrels.  ‘between  the  two  countries.  month  a  larger  numlic:.  cl  uiii  need>  Bri.i  triiia'imn  .  e.^ieetivoiv '^in  '1  ae-i  *  Premier  P.aitnilo  .still  lioi.es  1.1  I  ine.en.se  of  over  £  :{.(1(i.i.riiiii  in  I  r..'.?''! '  oV peicentage 


Tlie  piodneiioii  ..f  ereaineiy  b.itter 
n  .'anada  in  .Inly  arnoniil.-d  to  .l.’i.l.lfl  - 
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DENY  RUMORS  OF 


A 


r  -'?. 

ii 


il  Jii 


'■'I"' ill,  nc'  vsiirint  itidustrv  is  one  of 
-I.  tlio  mosi  iniporlunt  industries 
of  the  v.oihi,  stnU-iuent  is 

not  iia.u’d  uiKUi  t!i-'  nuiuber  of  peo- 
I  pie  wliicii  it  omploys,  the  eapitul 
;  wlii<’h  it  l  eiircscnis,  the  raw  ma¬ 
terial  which  ii  uses.  The  itroatness 
of  the  newsprint  industry  rests  upon 
■  the  usefulness  of  its  jtrodutT  as  the 

— - -  foundation  of  the  press  t>f  the  world. 

Company  Faced  V/iih  3 '/i.  Years  j  •''p"  spl  int  partakes  of  all  of  the 

Arrears  of  Preferred”  Divi- i  «<""  f'PaP'fs  which 

j  I  J  -r  V  I.  ,  >1  luts  made  possible.  It  is.  as  it 

dends  and  1  wo  Yeais  Default :  were  the  r.s«,  ,n  .te 


flairs  Reported  to  Have  (Gained 
30  P.C.  in  First  Half  of 
Current  Year 

CARRY  HEAVY  BURDEN 


cn  Sinkina:  Fund 


At  various  times 


were,  the  raw  material  for  the 
press,  for  the  prosress  which  the 
press  represents,  for  the  civilization 
since  the  col-  "'hich  the  press  creates  and  sus- 


i.ipsp  of  the  niarnets  from  1020  tolt^tPis. 

th.jl.  there  have  been  sugsestions  I  So  often  the  statement  has  been 
that  a  reorganization  of  Massey- ;  made  that  the  unusual  development 
Ihirris  (  o.  would  bo  necessary  to  '  of  the  press  has  made  for  the  un- 
:  e-establish  the  position  of  the  com-  '  usual  development  of  the  itrini  paper 
paay.  Receufly  these  ntmors  have  industry  of  .North  Anieriea.  .Such 
become  more  acreiititafed,  Inii  it  is 'an  assertion  reverses  the  facts  and 
;nr!erstood  from  official  stnirces  ,  puts  the  effect  before  the  cause.  The 
that  they  .are  entirely  without  loiin-  tft^'fP'Pntetit  of  the  press  of  the  forty  per  eoni 


The  accoinpuuyiiiri  iirlidr  rriircsrnls  i  rcr;)t.<.-  ,/ 

l>f>oh'icf  ni!  Xou-'iiyrhlt written  mid  ii-i’ili'dir:!  b?/  L.  A.  k  '.  : 

yubl^shtr  of  the  “Herald  flencir''  of  Grand  Rr.h’it'i.  .Vf ira's-j.'i'  •,  ,t.r 
P’inaitt'ial  Tunes,  in  x  irv  of  the  iiil'’i\'.'it  u:lii.  It  b  -  .ci'.'.s-  A.. 
of  the  neirspriut  industnj  holds  for  Cunridian...  k.a-a  , 

Ro.s.sm ((«'.<!  yrmiission  to  reproduce  the  oriirlr. 
t»  irhole  or  in  part. 

The  booklet  is  a  historiial  revieir  of  the  t'ec-.vp, 7  m 
Xortli  Aiacriea,  prepared  by  a  nexespaper  pntded  cr  and  ^■<iUor.  erd 
xiscd  ns  n  rebuttal  of  some  of  the  arpiinxcnts  used  oy  Hir  I'  .M.  pt:b- 
lishers  in  Ihrir  case  presented  to  the  XRA  adir.xristrntin.i  in  e'l.-utr  • 
tion  x'.dh  the  ixcxesprixx f  eode.  nurporls  to  stio'e  tiinf.  ronirai  :i  to  Hf 
eonxnxoxily  nvccptcd  theory  that  Ihc.  iisele  e.>x,ni’.sirt:i  in  xtexrspnnt  ion- 
snxiipt’nxi  of  the  past  txvo  derniles  could  he  aft lihulcd  to  the  aro'.rth 
of  nexespaper  circulation  (luriiiy  the  period,  nrlnutly  Ihe  press  i,x  the 
Uxxited  States  has  attained  its  present  position  i.s  a  rrsitll  of  axnple 
supplies  of  cheap  nciesprint  havinit  been  made.  (U'ade.bh:  bit  ihe 
paper  indxtslry  in  that  country  and  in  Caxi'id  t. 

Mr.  Rossnxan.  Ihe  author,  .shoxes  that  V .  S.  publishers  hax-e 
veathered  conditions  of  the  past  three  years  at  the  expense  of  th'- 
ncxesprint  indxislrxi  on  this  eoiilixxent.  note  practit  nllxj  bankrupt,  and 
stresses  the  need  of  eo-oyerntion  anionp  nrxrsprint  operators,  the 
px’ess,  and  thr  yi:!,!),'  to  piescrx  c  udxat  he  dr.s:(,na'.j:s  one  of  the  mo.st 
important  indxisl ri.-s  of  the  xcorld. 
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•  ■■iiirljific  ihcl  ilio  public'..,  dc- 
'■c:i(i  and  bti'-  now.spapcrs 
ic)  means  rcacl'ed  its  hi, ghost 


to 


dation 

■Vn  impro’ved  outlook  for  Massey- 
tlarris  has  dcveloitcd.  with  the  inti¬ 
mation  that  sales  in  the  first  six 


>''  tile  ii'-int  paper  iaiokinu  baclt  upon  the  years  of 
I'niied  .'^(ates  has  been  htised  upon  |  capacity  of  the  I  ncci!  .spates  has  the  war  ami  rememheriug  ihcstrug- 

111  forced  tin-  .gle  for  every  imund  of  newsprint 
oiidi-!that  was  produced.  \\e  recall  ibis 
period  as  otic  marked  by  a  large 


Ihe  develojunent  of  low  cost  paper,  been  in  bankruincx 
In  the  year  IfiOa  the  use  of  news-  ancial  reorganization 
I'l'inl  in  the  rniietl  ^ttates  was  less  tion  was  brought  about  largely  he 

months  of  the  current  fiscal  year.  laih.Oho  tons.  In  lfi3P  six  times  |  fore  prices  had  reai  licd  tio>  ruinous-  consumption  of  paper.  A.s  a  maiicr 

which  began  December  1.  1933"  had  inuci,  wa.s  used.  In  1900  each  ly  low  levels  oi  the  ita:  t  .\ciir.  I’ail-  of  fact,  howexcr.  the  years  follow- 

person  in  ilio  ITiiied  States  read  theiure  has  added  to  failure  and  yci.  on  in 
iicu.s  ,uid  advorlisciuenis  printed  '  top  of  distress,  tlie  iiew.sprin-  manu- 
upop  I",  pounds  of  newsprint  paper,  faeturers  of  tlie  I  niicd  Siaio.s  iiat 
In  !!t|n  ihe  iiei 

pounds,  in  l')20  ;  the  .National  t{e<  o\  er>  \riuiinisli a-  later.  In  the  earlier  period  the  de 


shown  a  gain  of  around  Whiic 

the  severe  drought  in  the  western 
wheat  provinces  has  had  a  tendency 
ot  slow  up  the  rale  of  iccovcry.  it 
is  understood  that  more  rccemlv  . new  sprint  was  21  1 
business  has  a.g.iin  shown  i  disiio-  P'Uincl.-.  and 


KpO 

sit  ion  to  pick  up  in  volume.  It  is, 
ihcrel'oro,  expected  the  full  results 
of  the  .vear  will  he  belter  than  in  I  r  '  " 


19211  constituted  the  period  of 
greatest  expansion  in  the  use  of 
print.  The  levels  of  the  war  seem 
capita  consumption  ,  riotically  conformed  to  ihe  riiies  of  low  compared  to  those  of  a  decade 

s  21  pounds,  in  1920  I  the  National  tU'<  o\  er>  Vriiainisli a-  later.  In  the  earlier  period  the  de- 

19:10.  ,SS  i  tion  wliich  tidded  subsiamutlly  to  niand  for  print  paper  could  not  . 

poumls.  in  thirty  years  (he  popu-  the  cost  of  paper  production  wiihoui,  [upt  py  aii  industry  with  restricted 

hiiioii  of  Ihe  I  niicd  sMates  inci  eased  ,  as  this  is  wriiroti,  producing  a  penny  oapaeity.  In  the  iaier  years  the 

use  of  newsprint:  of  increased  revenuc.s. 


the 


'he  previous  period 

rp  (o  the  present,  xvhile  prefer¬ 
red  dividend.^  have  been  in  .irrcar.o 
since  I'ebi'uary  of  19';i,  tiic  com¬ 
pany  has  been  able  to  meet  its  bond 
interest.  It  is  also  understood  that 
for  the  present  year,  at  lp.i,t  obli¬ 
gations  in  this  respect  will  be  met. 
Directors  are.  however,  fated  with 
Ihe  iiecci-siiy  to  luovide  for  sinking 
fund,  which  is  now  two  \eurs  in 
aiTca: 


500  per  ceni. 


In  its  earliest  years  th 
meni  of  the  I  nited  t^iaie.x  recogn 
ed  the  importance  ivf  the  laincr  in 


An  understanding 
govern-  situation,  past  and 


newsprint  industry  had  the  power  to 
meet  Ihe  demtuids  of  its  rustomors. 
of  the  entire  ,i,p  ^var  years,  as  the  demand 

prc.sero.,  may  increased,  the  price  m 

rome  from  iiiictng  the  re.ntionship  jji  ip,,  years  of  capacity 

between  the  ne.wsprint  indiisir>^  and  expansion  which  followed,  as 

demand  increased,  the  price  of 
,  ,  ,  ,  paper  declined.  In  1929  the  news 

The  new  simpers  ^  ,  papers  of  the  I'uited  Slates  paid 


dustry.  It  saw  the  necessity  of  the  its  cu.ttomer.  the  press  of  the  I  nit 
press  in  the  education  of  the  pei.ple  cd  States 

and  the  maintenance  of  denioi'rat !<■  .  .  . .  ,,,,  ,  .  .....v., 

institutions.  The  iniinn  laiice  of  i>  groat  interest  in  the  development  3,S0n,00t'  tons  of  print 

paper  was  fully  realized  and  in  the  of  new  and  cheai-'cr  methods  than  they  paid  for  2,200,000  tons  in 

first  tariff  act  passed  by  the  fir.^t  making  paper.  riicy  took  a  <  on-  igoo. 

.  ,  Congress  in  17S9  and  signed  by  siructive  part  in  these  developments.  if,  if  y.  >(. 

no- I  ''’J’'ch  they  chapter 

ihni  honHurnrim-w  .faclurcrs  of  the  United  States  were  could  not  even  imagine  the  tutuie  ,j,p  relationship  of 

hat  bondn.elac)  s  ate  iii^tlj  to  force  ,  jrjpgjj  protection  against  the  coiupc-  proportions  of  newspaper  circula-  jj^p  newsnrini  industry  to  the  news- 

nn  mimcdiale  payrncm  aud  in  view  fi, ion  of  other  countries,  tion  and  advertisin.g.  Tlie  now  papers.  With  the  ”  depression  the 

oitlicult  coaditions  under  Ti^e  newsprint  industry  developed  methods  came,  they  were  firmly  amount  of  advertising  fell  rtipidlv. 
which  the  coiican.v  is  operating,  primarily  as  an  industry  of  the  estabiished.  the  press  and  (he  na- ■  year  1933  witti  ihc 

failure  to  provide  sinking  land  is  Uniled  S(a(es.  Those  great  pro-  tion  rejoiced.  The  newspapers  mov-  jijp  decline  in  ad- 

rogarded  mote  in  rho  light  of  an  cf-  '  ces.ses  which  revolutionized  the  mak-  ed  ah.ead  into  a  new  day  of  achieve-  veriising  lineage  in  the  daily  news- 
fort  to  conserve  liriuid  resources  of  ing  of  paper  were  protected  by  the  ment.  _  papers  of  the  United  Slates  Was  in 

the  company,  than  an  absolute  de-  govn-nment.  encouraged  by  the  pub-'  Then  the  policy  of  the  press  sud-  pxppss  of  40';f. 

lie  and  fostered  by  a  friendly  press.  ,denly  changed.  Some  of  the  news-  Despite  this  great  loss  of  revenue. 

The  nature  of  the  conipanj  's;  So  essentially  was  newsprint  the  j  papers,  rich  and  pow'orful  through  daily  newspapers  came  througli 

business  lias  neces.sitafed  the  main-  product  of  an  industry  of  the  Unit-!the  stimulation  which  iiaper  and  ad-  yeais  of  depression  in  a  ino.-.! 
tpnanee  at  all  limes  of  a  parlicii- j  ed  Stales  that  in  the  year  1900  less  1  vertising  had  brcuglir,  adoiited  «  sound  condition.  There  was  suli- 
hirly  strong  lirpiid  position,  due  to  '  than  a  iliou.sand  dollars  worth,  Ises  i  policy  of  antagonism  atid  destruction  siantially  110  decline  in  the  number 
the  amount  of  farmers'  jiaper  that  ,lhan  25  tons,  of  this  paper  wms  im-  toward  the  newsprint  industry.  They  papers.  Bankruptcies  were  prac- 
ha.s  to  he  carried  a-giinst.  sales.  This  ported.  In  1906  the.se  imports  were  reasoned  that  if  lower  coal  p.APei  iieaiiy  unknown.  The  ravages  of 

. strikingly  illiistr-itoel  in  the  last  j  valued  at  less  than  $65,000.  In  that  ihad  already  firoduccd  ,1  ictii  benefits  [jm  depression  passed  over  tlie  tiailv 

niiniial  .statement,  which  showed  dc-  iVC-T'  over  99  per  cent,  of  the  print  ithat  still  lower  l  osia  would  jirodiice  press  of  the  I-nited  States  and  loft 
ductiou  of  nearly  .$7,000,000  for  bad  i  "t’Ctl  by  the  newspapers  of  the  Unit-jeven  greater  bem'fits.  Beginning  j,  pprhap.s.  in  the  mo.si  suhstaiiiiai 
doiiis  anti  inventory  depreciation  re-  !  States  was  the  product  of  the 'about  a  (luartcr  ceimir.v  ago  the  Am-  .^mj  hopeful  conditioii  of  any  iiniioi- 
serves.  At  the  sttmo  lime  current  forests  and  mills  of  the  I  nited  it-rican  Xewsiitipcr  Uubli.stKc  .s  Asso-  jant  iiidii.sir.v  in  the  United  States, 
s.scts  vvri  e  more  than  S25,tiO0,000.  i  .  ,  eiatton  adopted  a  polic;  of  leptes-  The  mosi  imi'ortant  eleinent  of 


against  current  liabilitie.s 

iii'oxmuUfily  ,$-1.(100,1100, 

c.'.iess  of  (i  to  1. 


of  ap- 
ratio  in 


economy  of  iln'  daily  newsiiapers 


In  1910  the  imports  of  newsprint  ^  sion  of  the  luiper  iiuiusir  .  of  tlie 
'were  valued  at  about  $2,000,000.  a'l'nitod  State.-.  Great  newspapers  was  in  the  cost  of  print  pjiper.  As 

j  .-.ubs t a nt ial  amount.  llv  1915  a  jhad  great  poliiical  and  gov ei  nnienlal  advertising  declined  ilio  size  of  the 

foui  th  of  the  print  consumed  in  the  influence.  They  wielded  it  in  'heir  .  j,p,^,sp,jpp^j,  ‘  '|'i,p  v!„n- 

United  States  was  imported,  largely  own  behalf.  dav  papers  shrunk  from  101  to  70 

from  t  anada.  In  1920  approxl- ;  The  press  o'  -he  I'nited  States  .p, 

nintely  a  third  of  the  print  was  im-,made  a  unified  attack  upon  the  Pa-  jiages.  Reduction  in  size  saved 
,,  ported.  'n,Ti25  the  proportion  per  industry.  When  the  print  paper  "jje  ^  million  tons  of  news- 

r("ac‘hc(l  a  half.  In  two-thirds  manufacturers  united  to  oppose  u. 

of  Ihe  paper  used  by  the  newspapers  ^hey  were  threatened  with  fines  and 

of  this  nation  came  from  other  imprisonment.  The  government,  urg- 

Tiio  r  M  O  'countries,  from  Sweden.  Finland  and.  I  ed  on  by  the  press,  proceeded 

.  he  bcosborwujfh  of  t.»e  C.N.R.  p,jmari!v  ,  (.  anada.  The  trend  still  :  aj,pre.ssiyeiy  against 


I'iiV  compel  it  ion  from  Kuropean 
iiiuriiiics  may  be  modified.  With 
lito  restoration  of  niori'  r.lable  con¬ 
ditions  in  init  rnaiioiial  iradc  and 
1  ui'i'oniics,  the  artificial  advantages 
t'f  other  countries  will  be  removed. 
Tlic  jiapor  and  piilj)  mills  of  Kurope 
will  find  that  they  may  compete  with 
the  mills  of  the  UtiiK'd  States  tiiily 
ai  sacrifices  to  their  own  timber  and 
laijor. 

The  Canadian  pulp  and  paper 
niakors  have  had  both  handicaps  and 
advantages  over  the  mills  (>f  the 
United  States.  The  wrtiknes.v  of 
Canadian  paper  t'loduction  rests  In 
larger  invostmeiii.  for  their  mills 
.were  built  in  a  period  of  high  <on- 
•siruction  costs,  and  in  neneraliv 
high  costs  o’’  transportation.  The 
advantages  of  t'anadian  prodtntioii 
nave  been  tlm.-e  assigned  to  pover 
and  timber  resources.  These  advan¬ 
tages,  however,  are  rapidly  di.-,a(i- 
pearing  and  costs  of  jiaper  produc¬ 
tion  in  Canada  are  ilouhtless  upon 
suhsiantially  the  same  basis  as  arc 
those  in  the  United  Stales. 

It  will  require  some  years  of  profi* 
before  the  newsprint  industry  of  the 
I'nited  States  can  comm.ind  the  con¬ 
fidence  of  capital.  When  capital  is 
ready,  years  will  he  required  for  the  , 
construction  of  plants.  During  this' 
time  there  will  be  an  essential  plact 
for  c.anadi.in  limber  resources  and' 
paper  production.  But  the  Cana'lian 
new.=print  industry  needs  .stability 
and  profit  just  as  docs  the  paper  ' 
industry  of  the  I'nited  .-states.  The 
newsprint  iuJusiry  of  the  Uniied 
Stales  ma.v  make  a  most  logi'  al  :  lid 
fuiidanienial  demand.  rhat  is  that 
the  Ctiuadian  puli)  and  paper  which; 
cros.ses  tlie  internal ional  border  be. 
made  ai  a  profit,  tliti*  it  be  no  lon¬ 
ger  ii  distres.sod  product  from  bank¬ 
rupt  mills  but  that  it  be  sold  "'till 
.a  return  upon  ilic  capital  invested 
in  Canadian  mills.  It  is  oiiiv  uudoi 
such  eondilions  thui  Canadian  im¬ 
ports  may  hccomo  a  const  riictive  ' 
i.uher  than  a  demor.tlizing  eiomcm.  , 
m  the  paper  market  of  the  rnitod  1 
States. 

If  if  if  if 

Upon  the  basis  of  ihest  facts  and 
theories  the  sound  course  before  the 
newsprint  industry,  the  pubtj-  and: 
the  (iross  becomes  apparent. 

Upon  the  newsprint  industry  rests  ^ 
the  prime  resiionsihility  for  its  o'.vn  ' 
salvation.  Its  ebief  duty  is  to  earrv 
its  case  to  iiotii  the  pre.-s  and  the 
imtilie.  to  create  an  inmimcdiaie  uii-  ; 
dorsianding  of  ns  problems  and  iis 
po.'-sibilil ics  and  stimnlatc  an  active 
seriiimoni  of  co-operation  from  every 
inflnenee  winch  will  profit  from  its 
stabiliiy.  I 


BANKING  SERVICE 


B.4RCL.\YS  B.4NK  (CANADAI 
....  is  a  unit  of  the  Barclay  Croup 
of  Banks  -one  of  the  largest  hank¬ 
ing  organizations  in  the  world. 

.  .  .  .operates  under  the  Canadian 
Batik  Aet  and  is  therefore  in  a  posi¬ 
tion  to  offer  a  eoniplete  serviee  to 
firni.s  and  individuals  having  domes¬ 
tic  banking  requirements. 

....  places  at  the  disposal  of  manu¬ 
facturers.  merchants,  importers  and 
exporters.  Ihe  Kmpire-widr  banking 
service  of  the  Barclay  f.roup  of 
Banks  maintaining  over  2900  oflicea 
and  with  resources  exceeding 
$2,500,000,000. 


AFTILI  ATED  B  VNKSt 


BtRCI.AYS  BANK  I  IMITFP  BRITItsn  I.INFI^  lUVR 

I  MON  RANK  OF  MANCIIF.STFR  MMITFO 
BARf  l.AYS  BANK  (UtANtlF)  I.IMITF.O  BARt.I.AYS  BANK  S.  A.  1. 
ntltn.AYS  BANK  (IKIMINION.  I.OIAtNtAI,  AMI  OVF.RSF.A,«) 

AMI 

BARCLAY.^  BAAK  AAABA) 


rdONTRF.AL 

2!4  ST.  JAMFS  STREUT 


TORO.NrO 

60  KING  STREET  WEST 


The  press  ria.v  vvedi  realize  that 
the  iiiev  liable  initc  cime  of  the  pie.-- 
ent  situation  is  further  dcmorali/a- 
tion  ami  tiually  ti  complete  mono¬ 
poly  of  the  newsprint  industrv  lu  Ihe 
hands  of  a  few  selfish  producers  or 
in  I  lie  hands  of  Canadian  maiiufac- 
lurors  whose  policies  may  tu'  dom¬ 
inated.  in  lurn.  bv  the  Canadian  gov¬ 
ernment. 

The  press  may  well  put  a.si.le  iis 
own  interest,  and  forgetting  that  it 
is  a  purchaser  of  paper,  take  up  the 
|ial I'icii if  dui.v  of  the  rcc nustruci ion 
of  an  industrv  of  greai  )>roportions. 
an  industry  vital  to  the  clevi-lopmeni 
of  the  resources  of  the  natiou  and 
to  the  happiness  and  the  jirosperil..' 
of  hundreds  cif  thousands  of  its  clti- 
ions. 

Saint  John  Banket*  To 

Retire  After  42  Years 

Saint  .John  -  (I.  P.  Hall,  manager 
of  the  Koyal  Bank  of  Canada,  will 
retire  at  Ihe  cud  of  Septemhtr  after 
■12  years  of  aetive  service  which  be¬ 
gan  at  Saint  .lohn.  .N.U.,  with  the 
Bank  of  .New^  Brunswick.  I.aier  he 
joined  the  Merchants  Bank  which 
w'as,  subsequently,  absorbed  by  Ihe 


BiCiyal  Bank.  He  has  been  with  the 
Hoyal  Bank  for  36  ye.qrs,  of  vvhich 
19  were  as mauager  at  Sydney  K.  C 
.Mc.Minn.  jiianager  of  the  bank  a' 
.New  Glasgow,  will  succeed  Mr.  Hal 
at  Sydney. 

Model  Oils  Plan  To  Build 
I  Reserve  Fund  of  $100,000 

Toronto  Buie.iu  The  Ftnonct.vI  Timrl 
Tivr.onio.  At  the  annua!  meetine 
,  of  Model  Oils,  .-.liaroholders  rn-sed 
Ihe  ()  nest  ion  of  a  more  liberal  divi¬ 
dend  policy.  \V.  Ft.  MacArthuv.  pre 
sidciit,  said  directors  planned  to 
build  up  a  reserve  of  $100.1190, 
which  figure,  he  thoughl.  would  be 
reached  by  the  end  of  the  vf-ar  .A 
suggestion  was  made  by  sharehold¬ 
ers  that  a  reserve  of  $.50,000  be 
maintained  preferably  m  govern¬ 
ment  bonds  and  that  the  reiiuiinder 
.of  the  income  he  paid  in  dividends. 
Directors  said  thev  planned  to  keep 
the  company's  finances  in  .t  liquid 
1  cash  iiosition  so  the  company  could 
I  take  advantage  of  any  opportuni- 
'  ties  that  may  arise  In  connection 
j  with  oil  developments  in  the  pro- 
*  vlnce. 


CHain  All  Ready  But  the 
Furnishings 

■Special  Correspondence 
.'.aska  toou.  - -  Hopes  hav  e  been 
viveri  iicre  that  the  big  new  c.  x 


R. 


print  i>aper.  .At  the  lu'ice  |irev ail¬ 
ing  in  1929  that  was  :t  saving  of  over 
62  million  dollars.  The  (iiice  of 
print  also  declined  over  $20  a  ton 

,  ,  ..  _  -  -  paiicr  makers.  jtj,,  ipyp]  of  1929,  and  on  the 

!1,  publishers  did  all  in  theu' .  quantity  actually  u.sed  in  1933.  there 

was  another  saving  of  over  50  mil¬ 
lion  dollars. 

The  diiilv  newspapers  of  the  Unit- 

,  ,  u  ..  .  _ _ _  . -  -  ■  ‘td  States  saved  over  it  hundred  mil- 

Inc"  fc  ^'een  in  existence  in  an  dollars  in  newsprint  costs  in 

siuuiKS  ucr. 


,  coiuniues. 

iof  Iiroduction  in  the  United  States  is  to  '  encourage  competition. 

!  still  declining  and  that  of  the  Cana- |  They  saw  the  possibilities  of  the 
d'.an  mills  is  constantly  increasing,  i-.ewsprint  industry  of  (  anada.  At 
.A  substantial  use  of  (  anadian  tim-  demand  of  the  iiress  the  tariff 


1933  over  1929. 


hotel  "  i  he  Bessborough,"  would  inilpwood  of  Quebec  t  essential  to  the  protection 

opened  in  the  not  distant  future.  '  jr’Y*'!)  not  passed  to  advertisers,  to  read 

During  the  recent  visit  here  of  c.  P.  , '  r  I  ^  ^  iL  '^  Thn  newsprint  p,.,.  ,he  publiv.  Thev  wore 

1  ullcrion.  K.C..  chairman  of  the  rail- 1  ..JT.o  .  "o  industry  was  completely  on  the  do-  aPsorbed  by  the  nevvsp.ipers  to  bring 


lioi'ted  rimber 


of  t  imber 


way's  board  of  (ni.stees,  and  S.  .1. 

Hungei  ford,  prcoidcni  of  the  railw  av,  ,  .  . 

(  inferred  with  leaders  of  the  Board  ! confessions  ol  urn 
of  Trade  and  the  civic  administra- ; ^ 

noil,  and  both  e.xpre.'.scd  themselve.s  . .  '  . . 

as  hopeful  that  condiiions  would  .. 
soon  warraui  tha  opening  of  the  new  '  , 

hosicli  y,  one  of  the  finest  in  Canad.a.  i ''■'  ,  ,  ,  i  .o  ...o 

.111(1  now  completed  .all  hut  the  fur-  tmpos^l  by  the  I  ui  ed  thales. 

nish!n'*s  ^  '“f  '  tniaduui  paper  industry  ha.s 

Mr  aungci'ford  and  Mr.  IkillertorD Proponions 
ffited  thai  (ho  111.11101'  would  re- 


mv.n.n.™,  Iha.  „  I,,  ,'-’™  . . 

effect.  For  half  of 


of  the  deiiressioii.  'I’he  s-‘cr. 
generation,  j-py  |ij(>  solvency  of  ihe  daiD 


new.siiapers  of  the  nation  was  tine; 
built  upon  Ciii’  decline,  tlie  c.nba; 
ras.-ment  and  the  b.inkruptcy  of  ilu- 


ceive  due  eonsiderai ion  on  their  re 

inrn  lo  .Moutriai.  hui  that  the  i.s.sue .  ,  ,  „ 

woutd  be  decided  In  the  light  of !  P’"P  .mils  .epro.senung  r 

-onent!  conditioms  in  the  west,  ; -  apt’al  i.'c'cstmoni  of  nearly  S(,0'i. 


.  .  from  19110  to  the  beginning  of  tlic 

erect  paiier  mills  in  i  anada  and  j  war,  the  newsprint  indusii  > 

convert  t  anadian  siiriice  into  t  an.i- '  United  States  was  substri.n 

the  ^e!imi'ivfHon"of  the  ^ "'''’'‘P"  bmf'’  t.'apifal  was  powsiu  ini  nroduoci'.'C  The  new  sprint 
discouraged  In  the  five  years  -f  industry  l.y  its  cr.mti.in  of  a  1,,-. 

1010  to  191,5  hut  (vne  newi.|it'int  tMl!  pi-oci  iiaiicr  revoiuLionizeii  the 

w.as  liuil;  m  the  United  States.  1' ■  .  puhlLsliing  of  daily  no'.' spaper.s.  Am- 

isiing  mills  turned  from  newspritii  ci-i.'.in  iiewsnrint  has  been  at  the 

to  other  papers  and  in  this  s.nme  U 
vears  a  daily  production  of  500  toi 


Kighty-fivc  per  cent  of  (  anada 's 
ptiper  produc'ion  is  uovvsjtrint.  In 
the  Dominion  there  are  a  hundred 


basi.<  of  tt 


nevvspttia  r; 


e  progress  of  American 
for  nearly  two  genera 


A  similar  .siiuatiou  exisfed.  ilicy. 
.stat<d,  as  I'ogiiids  the  railway’.s  hi;; 
new  hi.'tcl  ill  '.'ancouv er.  The  desir- 
abiliiy  of  opening  both  hostelrios 
was  I  ecti,giii,;ed.  it  was  contended, 
hip  vvi'sieiii  Canadi.an  i  (niditioiis 
v'ouid  fir.st  litiv.^  to  be  condiicii 


iiiin.oO'i.  Tha’  investment  stanus 
011(1  onlv  to  the  investment  of  (be 
light  and  power  plants  of  (  anada 
Newsprint  production  is  the  largest 
manufactii!  ing  activity  in  all  Can¬ 
ada  enijMoying  25,OtiO  men  in  mil's 
:  and  man,'  times  that  tiumber  in  the 
fui'c-is.  Piilp  and  paper  rank  sec 
ond  only  to  wheal  as  Canada's  source 
of  inc.'iine.  In  the  last  ten  vears 
C.T Hilda  hiis  shit>ped  nva-i' 
ibiilar.s  "oi'ih  of  newsprint  into  tin' 
United  Slates. 


of  print  went  into  other  prodiK  .'on  lion.-.  Ihc  newsprint  iud'usti 
which  promised  a  profit.  The  intiic 
new.^print  industry  of  the  Unit'd 
■St.Tics.  despite  .a  growing  mai  kci 
and  ample  limber  rcsoin'ccs.  moved 
ba'  kward  inste.'id  of  forward 

It  'va.s  here  that  the  publishers  iTijtod 
who  .s.ip.ghi  cheap  paper  of  a  demo-  : 
rali.'.ed  iniliistiy  Imri  made,  a  great 
fundamental  error.  They  faih'd  to 


only  (  oip  nbuied  to  the  past  pr-igr,..,  ; 
of  the  pros.;  inn  ibi'ou.',':i  its  o'.u 
losce.-f.  it  s.ivcil  tlU'  (l.rl,  new.sn.itn'i--; 
of  Ihe  nation  ai  liu;  ii.esi  critic. 11 
iieijcd  in  ilic  <  cui'imc  Ufe  of  li.. 
States. 


In  the  United  S 
niarkc',,  the  luiiii 


lies  IS  tonnii 
I'c.-.iiurc.  s. 


realr.'c  Hiat  Ihe-  use  of  print  )i:iper  (j,,.,:,-,.  ,|,p  (•.•i.nti,'  t'uf 


had  increased  three-fold  in  15  yea 


and  sliLlile  nevvspiiip  iniiusir.' 


hiillon  '•’’i*'  simpU.  siimulatod  a  demand  ,1,,,  nr-v, sprint  iiidu 


Fven  nune  iuiiiortant  ihiiri  the 
conpietition  of  oihc'.'  couiiincs  is  tlic 
decline  in  price  of  newsinini  ii.ipei- 
In  l!i''>3  coiitraci  jnint.  delivered  to 
iioiirhy  iioiiiis.  vviis  aiiproximaieU 
.  .«)ii  ii  Ion.  I'liis  price  wiis  ahoul 
,  ilie  same  or  even  less  than  ilf.'  '.n  ice 


IJ.C.  Lurnbsl'men  Send  Delega¬ 
tion  to  Help  Bui’d  Up 
Demand 

\  .incoiivrr  Bureau  The  Financial  Timet. 

VaiK  Oliver.-  Briiish  Coiumhia  has  of  '‘"'u  "'au  the  selling  prico  ,  ii'nder' Ifm ‘si  imnlai'i.m  orprofit' 


mat  was  alretidy  great.  M’heii 
increased  demand  for  paper  came,  prjeo  t’,>r  iiapi 
the  newsprint  indusiry  of  the  Uniied  v 

States.  aftPi'  yiiars  of  repression,  had 
no  capacity  10  meet  ii.  I’aiier  mills 
cannoi  be  built  in  mouths.  'I'hcir 
'(instruction  reuiiiros  vears.  No 
magic  wand  in  indusiry  Imilds  paper 
mills  and  inadiines  over  nighl.  Ihe 
newsprint  mdusiry  simnlv  (niihi  n  u 
meet  the  demand  for  it.-v  prod'aci 


contimto.usly  tail  and  prof  iiaid . 


■if  l!iU5.  tevs  tlian 
high  levels  of  |92'> 


third  of  the 
During  'lie 


in  higli  levels  ot  l  ,i  c  ^ ,  1' ■  production  of  print  (lape,-  iin  rea  '.-'d 

„s'  pas.  year  uowspnn.  -"J  j,,,,  ,,,y  r,y.,iv:-  of 

,0  .'It  the  lowest  pneo  m  He  pmt'gd  prodiietion  in  ilo'  Uniied 

,e.  1  century  Mm  price  f„,.te‘s  in  the  v.'ars  ft  om  If.  5  m  tmii. 

t'ii' ■  lo'vest  despite  itp’rea.sc.s  m  the  co. '  .  i.jn.onn, 

na  of  limber,  the  wages  of  l.Tbor,  higher  1,,,,^ .  cviv  000 


soul  a  dele, gilt ii.ii  of  lumbermen 
.South  Afrie.'i  ii,  .simuiati'  dcmaiid  in 
that  niailo-'  for  ibi  lorcr-r  proiluc 
of  thie  province.  t!  is  hoped 
dif'idace  the  .^i  .uidinav  irm  count rprs 
10  soioe  exifm.  H.v  reason  of  their 

low  (  ost  of  produdion,  their  large  ;  of  timber,  the  w  ages  of  l.abor 
e.xportable  uirydu.",  exchange  ad- 1  costs  of  const I'uci.ioii  .'n'l  mav'hineiv. 
v.'int-'tge  and  coiup.g'ative  (iroximitv  |  iucre.9r.cd  transportation  expenses, 
between  mill  and  market,  the  nortidancl  n  generally  higher  level  for  .a.I 
Eurnpeaij  count!  ics  have  been  able  iof  the  important  ciemeuts  in  the  ^ 
1.0  control  the  South  African  busi¬ 
ness  in  the  past. 

Ahunciance  of  shippini;  at  f.ivor- 
able  rates,  coupled  w  ith  the  import¬ 
ant  advantage  of  Empire  preference, 
is  expected  to  operate  to  the  benefit 
of  British  Columbia  in  this  pro¬ 
vince's  drive  for  trade  In  normal 
years  South  Africa  buys  about  200,- 
000,000  feet  cf  lumber  from  outside, 


and  the  lash  I'f  acute  d.^'niand,  t!i 


000 

I  .(va.noii 
I  .’iiO.oon 
1.575.000 


A  f.air  and  tirol it.ddc  j.rice  for  pa¬ 
per  is  imii.iri.aiii  lo  the  prosperi!  ■ 
of  many  acriciilliira!  Miiioii". 

I, Old.  .1!  liic  ccn.uc'  rcp.iri.-,  I- 
I  fC’9  iind  .Volt  will  find  U'ai  in  tli:i 
year  ovc.-  •li'i.iKiii  farmcis  :n  tt-.e  Unit 
cd  Suites  iiroduccd  I'ulp'.  nod.  I'if- 
icen  hundred  farmi  rs  in  New  A'ork 
sen,-'  cut  pulpvvonii.  I.Uie  Ut  .’(‘liiivyl- 
v.ini.i  and  l,50n  in  '.liciii.,,.:!.  In  the 
.■,mail('r  stale.-  'd'  N"-.'  ilanipdiue 

anti  \'eruioiit  jaiio-vood  ■  t.im-s  from  .-i 
ibous.inii  farm.-.  'I'hir'"  -ix  huudre;! 
frirmer;.  in  V.  i  ('■on‘;it’  '''d  3,fd0  m 

Minnc.',oi:i  in  oilncetl  puipvvood  In 
the  Pine  Tree-  Suite  o'  viaim,  ever 
1,000  farmers  I'ut  spipce 


She’ll  be  delighted  to  have  you.  Fll  call  home  now  ” 


Fairnine  in  the  foresi  areas  <if  the 
Under  such  conditiivns  the  pi  ice  United  State.s  i.s  not  ticu  type  of 
cost ‘of  pa'iH'r  nVoW(^tIon"‘"  ’The‘qu7^  newusprint  paper  went  to  new  and  agriculture  which  is  getting  large 
itv  of  the  product  has  improved  as  I  unusual  levels.  Contract  print  rose  Uoenefits  fioni  gov  (;rnm' nial  aids  and 
tlie  price  has  declined  and  news-; from  $40  to  $130  a  ton  Paper  on  1  subsidies.  Wheat  is  no'  extensively 
print  paper  has  been  made  better  to  i  the  open  market  rose  to  US  cents  a  i  grown  in  the  smaller  clearings  of  i 

meet  the  progressive  standards  of  i  pound.  The  basis  of  a  high  price  1  the  forest  areas.  Corn  and  hogs  are  , 

the  newspapers  with  their  demands  { was  the  threat  of  acute  shortage.  Ainot  the  principal  elements  in  the 
for  paper  which  not  only  repro- !  newspaper  wdth  a  f-avorable  print  j  sections  where  the  evergioen  growa.  ' 
duces  typo  but  colors  and  pictures,  i  paper  contract  could  find  purchasers  j  The  price  of  pulpwood  i?  as  impor- 

Not  only  has  the  price  ot  newsprint  at  high  prices.  Some  publishers  tant  to  tens  of  thous.ind.x  of  farm- 

declined  but  according  to  the  fig- i bought  mills  as  the  only  method  ofjers  as  Is  the  price  of  wool,  potatoes 
andln  Urn  ^33“  BrUisb '’columbia^’ i  u  by  the  newsprint  in- 'securing  their  owm  demands  Others:  or  butterfat.  The  price  .if  p'ulpwood 

sales  have  averaged  less  than  15.- 'dustry  to  the  National  Recovery  Ad- 1  with  long  purse-stnngs  asaed  not ,  depend.s  upon  the  activity  aud  the 
000,000  feet  a  rear.  This  year,  as  ministration,  the  selling  price  -if  re-;  about  price  but  quantity  and  filled  |  prosperity  of  the  new.'-pnnt  indus- 
a  result  of  the  Empire’s  preference,  cent  months  has  represented  a  loss  , their  warehouses  against  the  future.  ;  try.  «  «  » 

B.C.  has  built  up  her  sales  to  mure  of  approximately  five  dollars  a  ton  1  smaller  pubh-shers  bargained  and:  ,  . 

from  the  mechanical  cost,  a  figure  begged  here  and  there  for  a  few' |  The  most  careful  estimate  of  the 

vvhich  allowed  no  interest  upon  debt  tons  essential  to  their  existence.  |  future  trend  in  iievvsiirint  use  is  bu: 

or  return  upon  capital.  From  such  !  The  press  paid  and  paid  heavily  ;  a  guess.  There  may  be  a  great  in- 

conditions  came  the  complete  de-|for  the  folly  of  those  who  discour- I  creased  demand  for  paper.  That  is 

morallzation  of  the  newsprint  in  -;aged  the  newsitrint  industry  for  the  ,  indicated  by  the  past.  In  every  de- 

^)i,s|,.y  isake  of  temporary  advantages.  ^  cade  of  the  iiast  half  ct  niury  the 

Even  before  prices  reached  their,  if  if  if  i{.  amount  of  newsprint  paper  used  in 

lowest  level,  many  of  the  largest  Following  the  war  came  a  period  1  the  I'nited  Stales  has  (iotiblcd  over 
uisv  x|,'\«.o\  «iii'ii|,'(  I'OUT'  '  producers  ot  print  paper  had  already  of  prosperity  and  e.xpansion  for  Ihe 'the  consumption  of  the  previous  de- 

guoh.'.-,  Dm  ing  i'i„.  month  of  | -suffered  loss  of  eapital  and  credit,  newsprint  industry.  As  capital  goe.s  ’  cade.  During  the  years  of  the  de- 

vugiist  j;io  -hip.s  visii.d  ill.,  Pori  Ilf  I  Witliin  Ihe  past  year  five  out  of  the  w  here  there  is  iirospect  of  a  prolh.  pression  ihe  circulation  of  the  dally 
ipiehi-c.  (.till  in  Ik  of  tiin  n-irimr  ''om-|pm|,,  largest  newsprint  producers  new  mills  were  built  tuid  the  capa- I  newspaiieri'  was  well  maintained, 

iniK.cion  Hnnomit.'.  Thi.s  wa.s  an  in-  .  •  i.'  .  .  .  .  . 

sc  of  29  vvssvl.s  ovor  tlm  monlli  "f'e  receivership. 


WHEN  YOU  MEET  AN  OLD  FRIEND 
.  .  .  AND  YOU  HAVEN’T  SEEN  HIM 
FOR  YEARS  .  .  .  AND  YOU  INVITE 
HIM  BACK  TO  TOWN  WITH  YOU  . . . 


1  play  safe  .  .  .  call 

'  home  on  Long  Distance  and 


than  25.000.(100  feet,  but  it  is  felt 
here  that  there  is  an  opportunity  for 
extending  this  business  substantial¬ 
ly,  U.  U.  ha.s  alretidy  displaced  the 
Uniied  Stales  and  a  certain  amount 
of  Scandinavian  business  in  Austral¬ 
asia  as  a  result  of  tariff  preference. 


■  f  July. 


cent,  of  the  Uanadi.an  capacity  and  p,anded. 


Sixty  per  city  of  the  industry  was  greail.v  ex-  Thar  is  an  omep  for  ih'  future,  .Ad 


make  sure  of  a  welcome. 


H.ong  Distance  keeps  you  in  touch  with  friends 
you  value,  speeds  up  business,  and  aids  in  many 
emergencies.  It  is  quick,  dependable,  economical. 
Rates  in  the  front  of  your  directory  show  you 
can  talk  100  miles  or  so  for  as  little  as  30  cents. 


vonibing  Uncage  is  heing  rapidly 


<Krt  *  H  •TT'*  I  inevitable  expenses  arc  of  course  shifted  to  the 

f  he  f  manna!  etmes !  ^  ^ 

4^7  !  The  citizens  of  Quebec,  as  is  the  ease  in  other  pro- 

.Bi.isHtu  1.U  I  yjjjj,gy  intcrostcil  in  a  power  supnlv  which  will 

Publiithed  Evrry  Friday  «l  651  Ciais  Streol  Wet,  Montreal.  ,  •  ,  „  '  j  , 

by  the  Montreal  Financial  Times  Publishing  Company,  i  Pro\  C  efficient  anti  economical  from  the  industrial  as 

i'''"**ed.  I  well  as  the  domc.stic  standpoint  without  cntailinpr  in 

‘  rrvx  Pr  sideni  !  burdens  in  the  form  of  taxes.  The  activities 

’  _  ,  ,*!'*'  I  nf  the  commission  of  inquiry  should  be  conducteil  with 

DAVID  BURNSIDE . General  Manager  objective  in  VlOtv. 
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Intermitional  Relations  in  Trade  and 

rbcc.  as  is  the  case  in  olher  pro-  J-A  i  »  I  CL  ly  J.  V./.1  ICL  A  X  ACL  l/X  W 

I  in  a  pow'er  supply  which  will  T  7  ’  ^ 

conomical  from  the  industrial  as  1 


R.  EMMET  COX  ■ 
DAVID  B’JRNSIDE 

J.  W.  TYSON  -  - 
A.  R.  W.  YOUNG 
W.  A.  HIGGINS  - 

Edilor-in-Chief  and  Managing  Editor 

r  I  .  T  .'  I  Dfputv  Minister  of  fTri.imr  in 

that  objective  in  view.  , 

;  '  j  HFiUK  Me  sumo  lo-dii.'  "i 

~  7""]  i  question  ilie  ter.e  fouiul.’i' ions 

I  For  An  Efficient  Milk  Supply  :  of  oeouomie  iiU(  rnationali.  ui.  du' 

r  I  '■J'  UK  pro.spect  of  higher  prices  for  mill:  and  the  ! ‘les^iralulity  of  all  inteiuiaiioual  1  r.ule 
1  A  products  thereof  i.s  being  considered  in  the  dairy  and  imc!  naiional  finance.  Tlu  .' 

!  industry  and  by  distributors  in  view  of  the  siliiation  |  see  the  uuctriainty  of  forei.cn  iiko 
I  j  a.s  regards  the  supply  of  fodder  and  other  feeds  foril'Vts  due  to  the  risks  of  war  iuid 
slock,  following  crop  failures  over  large  areas  of  thc'i=n<blen  shifts  in  luifioniti  cconoiuic 


For  An  Efficient  Milk  Supply 


.'■•rBSrRIPriON  I^Rlf  l  in  c.innd.i.  $r00  n  vrar;  5t.75  frtr  j 
^ix  months.  In  Great  Britain  5?  00  n  >far  Canadian  lund«.  1 
tri  the  l.’nff'd  Stales  «»  >oir.  52.00  f'>r  mv  inontn.^  j 

ForeiKn  .Stibi^criptions.  55  00  a  55  00  for  mx  months,  j 

ADXFUTISINC,  Kdl.-  Cnrd..  on  npplic.. tic.n  «t  hI!  oiir  office,  j 
or  from  anv'  responsible  \(1\  ertisin';  Agency.  j 

('  \PI  F  NODKi  SS;  Tintirne<i'  ;  V.  Code. 

lit  AD  on  u:l:.  Monire.il.  I.nncaster  02SI.  All  Depart  ! 
ments. 

TORONTO  OFFITF:  226  Rh.v  Sirr-t  D  I.  Rebnrn.  Manaser;  ■ 
Charles  R.  McCarthy.  Ontario  Reprot*entf»tive.  I  nones. 
F.lgin  2 -Iti 5 ■  2 ‘f 6t).  j 

LU.M^ON.  I:.\’G.:  os  Bn-hopgnte,  L.  C.  2.  Davies  \  Co..  ■ 
Kepresental  ives.  ; 


'■J'  HK  pro.spect  of  higher  prices  for  mill:  and  the  ! ‘lesirability  of  :ill  inteiuiaiioua 
A  products  thereof  i.s  being  considered  in  the  dairy  and  iiiic!  naiional  finance. 


I  continent  A  report  recently  issued  by  th^  Agricul-  the  e.\tremoly  w  ide  I  luciu.i- |  conditions  wliich  made  them  noces- 

Mural  llraiP  h  of  the  Dominion  Bureau  of  Statistics  in- I"'  ,  i  .sary  and  the  restoration  of  a  new 

I, ,  ,  ,  trade,  the  iiupaci.  of  foreign  coin- i  ..cononiic  equilibrium  in  world  af- 

clicales  on  the  basis  of  returns  from  six  provinces  '  petition  upon  domesiic  iiidii.sii  ies:  j  I'crliaps  ihey  will  never  bo 

that  there  is  an  increase  of  four  percent,  in  the  num- ;  the  evils  of  dumping;  ihe  appareiii  'completely  disearded  and  the  pro- 
i  her  of  milch  cows  since  19,13.  However  because  of  ,  *’*’  iowor  ;iiandards  tif  ll\  iiig;  ,  (.pss  may  bo  a  stow  one  for  funda- 

jthe  conditions  prevailing  in  regard  to  feeds,  reports  !  I 'c,  "'V  ! ‘ii«''duilihria  eannot  he  easi- 

I  *  *'-  Pioveed.s  of  loicigii  sal(‘.s  h,\  corrected,  national  feeling  has 

■ot  correspondents  to  Ihe  Itranch  forecasts  a  reduction  |  cNchange  . . .  ihe  inei  eas.im  i  ,,ccn  intensified  liv  the  slrains  and 


Drvotrtl  to  the  infr  ii-.-st.'!  of  tl 

belief  that  flu  rniifirlrai  r  of  i  .  . . . .  . . . 

stahihty  of  finaiirc.  the  provpcrif i/  of  industry  and  flic  i  conditions.  :ers;  ihe  control  of  sii;itegic  natiir: 

dceelopmcnt  of  our  resoiirecs.  I  The  whole  situation  evidently  is  being  changed  by  resouia-es  l>y  ■'fiueign  interc.sis  ':  ili 

—  -  —  - - -  '  the  sliortage  in  feeds  and  attenckint  higher  prices.  Jm- ,  possible  insidious  influence  of  foi 

MONTKKAL,  bItIDAY.  SKFTEMBP.R  .11,  IP'.T.  provement  in  the  market  for  hogs  is  making  it  pro-  liniinciers  in  domesiic  aifairs 

|fitahlc  to  use  a  larger  proportion  of  milk  m  hog  feed-  „f  creditors 

Public  Opinion  And  Strikes  ' '"P  Booking  ahead,  the  fact  that  more  calves  ardor  the  harsh  importunities  of  ere 

fnt  vcfU  IS  al.^0  a  factor  bi  the  fulnro  milk'^itors  (if  ilioy  aro  dobtorsi:  ih 

TT  h^v«5  offrn  been  .;)ul  tli.nt  a  rdnUc  cannol  be  won  g.  ,,  *  •  .*  t  t-»  v  Uhreaf  to  rnrrrnfv  vfnhilii\  ni 

,  .  .  .  ,.  i,  tuir^  I  J^upply.  T  ho  rf»pf>rt  of  the  Acricnitnrni  Hranch  re- ,  y*' cnricncv  stanuii}  ' 

without  thp  'iipport  of  th*^  puhbi  U  hilc  tliiD  |-  ,  .  *1  ,  n  m  fihift.s  of  loaiiiiblo  funiK<.  Ihe; 

mav  be  regarded  -a  ;  a  loose  statement.  ,t  i.s  neverthe-  the  conclusion  that  all  these  facts  the  praeticability  of  tlir  nine 

cas.^  fhat  'wb.u,  labor  difficuHirs  reach  the  .'^'"''’"  'f’R'’"^er  point  to  a  smaller  production  of  dairy  |teen.h  century  ideal  of  an  . cnomii 
“  '  ,  ‘  1  i.,riii«tries  '  |  intcma tioDa I isiii  based  upon  a  rea 


Bv  'V  T.  CLARIS  j 

ddre....  U.  financ.I  Adveitisci.s  A.-9oci,ilion  ill  Buffalo.  September  13.  DSt.  . 

re.sioro  a  balance  in  ibe  national  ■  years  v.r  lia’.e  lioen  either  your  j 
accounts,  and  reaii.iust  ihe  internal  best  or  second  best  cuslonier.  tak-  | 
economy  to  tlie  new  eeonouiic  silua-  in.g  goods  from  you  worth  up  to  I 
ij„i,  ‘  .'SSOS.tiOO.Oiiu  ill  the  peak  year  i;i20  | 

^  -Y-  -Y-  and  never  in  our  ITiifed  Stales'  im-  ; 

T'o  the  e.Mrin  that  the  new  wea-  ports  falling  below  .^etiO.OOO.OflO  in  i 
pons  were  forged  to  meet  an  cmer-  any  >ear  from  PUT  lo  1931.  During  ; 
gency  situation,  it  is  to  be  expected  !  the  last  three  fiscal  years,  thi.s  fi.g- 
tbai  they  will  graduan.v  bo  discard-  i  nre  has  lieen  cut  substantially  as  i 

ed  with  the  disappearance  of  the  j  ,.cbull  of  the  depression  and  .of  your' 

conditions  wliich  made  them  neces-  |  (aidff  changes.  .Nevertheless  in  tlie  | 
.sary  and  the  restoration  of  a  new  j  , evolve  monllis  ending  .luly;!l  we  i 

economic  equilibrium  in  world  af- ;  bought  from  voii  approximately' 

fairs.  I'crluips  they  will  never  bo  !  |)qq  quo  worth  of  goods,  which 
completely  disearded  and  the  pro-  1  |•(.|)l■esents  the  verv  gratifving  in-  ! 

cess  may  bo  a  stow  one  for  funda-  i  ,.roase  of  almost  lOCr'over  the  total  I 

mental  diseqtiilibi  ia  eannot  he  easi-  c^,|,  preceding  twelve-monih  pe- I 
Iv  corrected  national  feeling  btis  ,nken  j 

been  intensified  by  the  strains  and  p^ve  , 

.tress^.s  of  ilie  as(  few  years,  imd  :  ,.ommndities  j 

ilic  poll  ical  rivalries,  .suspicions  and  ;  ,  S.-i„0  i„m  000  in  I92!i  and  ' 


_  .  been  intensified  by  the  slrains  and  .  ,v,. 

7.e,.irc--c,YT;,,r,/,o„Mtc,sTi,,q‘p;,Wiru.thc,;’'  llTr::  <>7'!'’  ''"'!;bougbt‘’from\‘ou  but  commodities  j 

c  ronfidrnrr  ,!f  eapd.nl  is  rssUal  to  P'''”"'-  ^  j  aU^^d  wil^is  '  if  NmernaSud  B  [  l^r^t  hS  Si;:!  V  e^rlar^^  ’  *300.000.000  in  .029  and  ' 

imm-c.  the  prosperity  of  industry  and  flic  ,  condition.s.  .siiategic  m.turai  [errare  not  rondueive  to  the  ninid  ?20,S.0On.o0O  in  the  year  enrling  .Inly  ^ 

of  our  risourecs.  I  The  whole  situation  evidently  is  being  changed  by  re-sources  l.y  ••foreign  iiiterc.sis":  Hie  re.sioration  of  a  stable  internatioual  'nsl-namcil  fi.^ure  re- 

-  —  - - -  .  the  sliortage  in  feeds  and  attendant  higher  prices.  Jm-,  possible  insidious  influence  of  for-  j„rder.  Vet  I  am  confident  that  the.  P"'■’fnls  an  •u-.'.-c..sc  o.  rm  i,  ss  tli.in  i 

.\L.  KItIDAY.  SKFTEMBb.rt  21.  IP.H.  provement  in  the  market  for  hogs  is  making  it  pro-  litRinciers  iti  domesiic  al  fairs :  L^.i,,.)q  jp  not  yet  prepared  to  give  ut>  •  ^ the  iiiecrding  i  i.  ii  i-’ | 
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Public  Opinion  And  Strikes 

T  has  often  been  .aid  tlmt  a  slriUe  cannot  1" 


the  iciiudiufion  on  ;i  colossal  I  that  higher  standard  of  living  wliicii  j hoped  iii.it  .n  i.ii'  'RH'' 

of  Just  (Icbis  (ir  flif'v  ;n  (*  rrcflitoi  lean  come  from  a  fairlv  high  degree:*"^**'  countries  these  gratifjin 
or  tlie  harsh  importunities  of  ere- i  ,  epogranhical  sneci.nliration  of  *''‘R‘'*ses  ran  lie  m.nintained. 


or  tile  harsh  importunities  of  cre¬ 
ditors  (if  ilioy  are  debtorsi:  the 
threat  to  ctirrcncy  stabilitj  of  ..^uil- 
den  shifts  of  loanable  fund.'.:.  They 
doubt  the  practicability  of  tlir  nine¬ 
teenth  century  ideal  of  ;in  •  cononiic 


of  geographical  specialization  of  I  'Teases  ran  lie  mnintained.  .'U'e. 
bahor  and  the  most  effective  iitiliza- j  JR”  remember,  however,  Mi.i'  , 
tion  of  mobile  capital  fnnd.s.  ,N'ri-  I  *  anadinns — only  ten  milliiin  in  I 
tional  .alues,  other  than  cheapness  >  number — year  .after  year  buy  goods  i 
and  diversity  of  consumable  goods.  I  produced  in  your  cnuntr.v  of  great-  ^ 
will  receive  perhaps  more  considera-  !  er  value  than  the  Gei  iiiap.  1  i  cnch.  : 
tion  than  in  the  past.  The  state.  !  Italian  or  any  other  people,  except,  f 


'Hie  name  "C.ANADA  PERMAX 
B.iNT'”  hag  hern  respected  in  the 
world  of  business  and  finance  for 
more  than  three-quarters  of  a  cen¬ 
tury.  During  that  period  the 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

and 

THE  CANADA  PERMANENT 
TRUST  COMPANY 

have  developed  as  institutions  of 
nation-wide  service,  touching  the 
life  of  Canadian  communities  from 
coast  to  coast. 

The  financial  strength  of  the 
"Canada  Permanent”  is  an  asset 
to  the  Dominion.  The  conservative 
policies  of  its  management  are  a 
comfort  to  thousands  of  Canadian 
families. 

.Services  embrace  deposits,  invest¬ 
ment  debentures,  living  trusts,  col- 
lections,  real  estate  management, 
etc.,  etc. 

Head  Office!  320  Bay  St,  Toronto 
Comblntd  Asitls  Esettd  $100,000,000.00 


nronnrtions,  of  the  mc-sent  -.trike  ,n  textile  industrie.s  '  -I  u  /  t*'’”  'h""  ’’’  ‘^e  past.  The  state.  ;  Malian  or  any  other  people,  except, 

f  .'u  f  ^  c.-.,  •  .  lu  .,hUc  inferesf  tipcomes  al  .situation  i.s  one  in  which  such  bodie.s  a.s  the  '' 'dc  e.xi  h.inge  of  good.s  .ind  directly  or  indirectly,  will  po.s- i  at  times,  our  fellow  Ilritish  siibiect.s  i  C/^T)  AT) 

In  the.  F  nited  ,  tate.s,  P  .  '  |  Queber.  Dairy  Industry  Cotnmm.sion  can  do  good  'vork  V^'re'  ^  in  i  in  ihe  United  Kingdom.  IVivP  BOOK. 

dominant  factor  ,n  deciding  the  ,,.-ue  regulating  prices  in  keeping  with  cost.s  all  along  j  International  trading  operations,  and  ,,  ,,  - - - - 

The  present  demand  of  textile  workers  for  a  thirty-  ,  .  '  ”  ,  t-,.  Mi  '  onoiiiir  i  aiigv,  m  already  pointed  out,  the  eharac- 

hour  week  -ahoiit,  the  .‘^anie  hours  that  children  attend  between  the  producer  and  the  consumer.  The  ,  o  her  countries  in  order  to  he  able  commodities  traded  will  !  It  is  of  course  the  most  natural  And  That’s  Prosperity 

'  ,  ,  ,  ,,  i„fi,,pnco  „f''I''iirv  farmer  i.s  entitled  to  a  price  which  will  insure  1 make  their  own  f.ivoiite  e.xpen-  j-onie  changes  becau'se  of  the  i  thing  tn  the.  world  that  Ibe  ccon-  ■ ».  i--  i  j  l 

P,.hoou-ran  unclonhtcdly  he  traced  to  the  influence  *  ,,,Mributors  arc  en- :  towards  the  idc.'d  social  re-  o  ihe  advantages  ot  omic  relations  between  our  two  '  I'^ngland  bets  over  ,$1,100,090 

The  Rno.sevelt  New  Deal.  So  many  benefits  have  niamtenanve  of  supply,  and  ^II,  rib.  or.s  arc  en  par  icular  locations  bv  the  dmel-  countries  should  result  in  this  tre-  ‘  >9  bor.ses  on  Labor  Day;  N'a- 

bern  conferred  on  agriculture  and  tabor  at  the  ex-  margin  which  while  insuring  he  consumer ,  K„,,una(cly,  this  extreme  point  '"uTomatic  .machine,  meudous  volume  ot  trade.  1  know  ^^0  n  "1"; 

nense  of  tax-navers  and  industry  that  it  is  hardlv  a  •"‘'’■''ce  and  ecrt.fied  products,  will  at  the  sameof  view  m  lumtcd  to  a  , -mail  m  nor-  ^-evertheless.  international  trade  will  of  no  two  other  countrie.s  between  ’ 

^  ‘  i  .u.,,  fiprmnds  a-  those  of  ^  guarantee  against  anything  like  profiteer- , ‘JV-  ■•'Iim'.  ''f  fourse.  gradually  expand  once  more,  partly  vvhich  the  relations  are  so  m'im-ilc  |  f  J. ’’o  >9ore  d.ving  hut 

matter  for  surprise  that  .such  demands  as  those  of  hat  the  prevailing  trend  o  opinion  ^'^""resuU  of  improved  purchasing  and  important  and  emstant.  Geo-  Resorts  ever.ywhere 

the  textile  workers  are  being  made.  Under  the  NBA  K  hroughout  the  world  is  definitely  the  restoration  of  a  graphv  and  race  and  common  f'r.nse  bummer  bu.s.uess  in 

codc.s-and  th.  textile  code  was  Code  No.  l-vvorkers  - - - -  _  selDsX-ienc'v^  Mm  balance  in  national  econo-  account  for  this  happy  situation.  In 

found  that  they  were  being  granted  by  the  govern- ]  Intelligent  Corporation  Pubhclty  driving  forces  bchmd  this  trend  arc  striic- |  geography.  Canada  is  more  zir  less  a  _ 

ment  more  benefits  than  their  leadens  had  been  able  |  \  ltHOUGH  there  has  been,  during  recent  year.s,  a  probably  sufficiotii iv  strong  to  pro-  partly  a.s  a  re.sitlt  of  pro- ;  northern  extension  of  the  I  nited  Temn#»ratiir« 

to  secure  for  them  over  a  period  of  years.  It  was  i /‘V  noticeable  tendency  on  the  paid  of.  corporation  d'ice  a  permanent  reorientation  of  made  in  removing  excessive  ^  .  ta  es.  offering  certain  advantages.  P  pp  i  e 

to  secure  tor  mem  <  v.r  a  (V  tcnoenty  on  uit  (ci.  v.  w  i  a  .vnrld  trade  with  an  increasing  con-  interferences  with  trade  through  as  we  think,  in  natural  scenery  and.  .Not  anticipated  was  a  radical 

only  natural  then  That  there  should  be  a  feeing  ot  ,  and  executives  lake  shaTeholdcrs  ruore  . reeinrocal  tariff  arrarureinenfs  such  as  you  think,  in  salubrious  climate  rhance  in  rntinr>  hnBirQ  r^F 


SCRAP  BOOK 


ter  of  the  rommndities  traded  will  !  It  is  of  course  the  most  natural  _/\rid  That’s  Prosperity 

show  some  changes  becau'se  of  the  i  thing  in  the  world  that  Ibe  ccon-  '  .y.  Kniriinri  hof-  ®iir>Afuvn 

wining  out  of  the  advantages  of  I  omic  relations  between  our  two  imgland  beto  ovci  $1,100,090 

particular  locations  by  the  "^devel-  countries  should  result  in  this  tre-  °1.  ‘Varuofl n? 


Inlelligenl  Corporation  Publicity 


driving  forces  bclimd  tiiis  trend  arc 


\  LTHOUGH  there  has  been,  during  recent  year.s,  a  probably  sufficiotii  Iv  strong  lo  pro- 
noticeable  tendency'  on  the  pari  of.  corporation  duce  a  permanent  reorientation  of 


only  natural  then  That  there  should  be  a  feeling  of]  directors  and  exccutivc.s  (o  take  shareholders  more , 

discontent  against  the  old  leaders,  and  that  those  fav-jfupy  j^io  their  confidence  and  publish  periodical  op^f- ^  j-p  good.s  and  dec'lln- 

••■ring  demand.-  for  further  roncession.s  should  find  a|a(jng-  reports  between  a.nnual  statements,  there  is  .sHlI  ing  importance  of  ihese  staple  raanu- 
following  among  the  more  aggressive  elements  in  the  1 3  •(„  g,T  i),;>fore  those  who  have  campaigned  f-actured  products  vv  hich  the  develop- 

various  unions  i  year  in  and  year  out  on  this  important  snh.iect  wiH  ";rtommic''nmcCoTi,rmS  it^Zs- 


How'evor.  a.s  labor  is  the  important  factor  in  the  he  in  a  position  to  congratulate  themselves  on  the  stic- 
cost  of  production,  and  cheap  production  is  essential  j  attending  Iheir  efforts. 

in  ronfernng  the  benefits  of  prosperity’  on  the  great  ;  -ghp  Dominion  Association  of  Chartered  Accountant.s. 
mass  of  the  population,  there  is  a  limit  to  what  canl^pq  individual  members  of  that  body,  have  for  a  long 


automatic  nmehitu’  ha.s  made  if  po.s- 
.sible  lo  fat’iicatc  almost  anywhere 


lis  trend  arc  mies  and  in  ihe  world  price  striic- |  geography.  Canada  is  more  zir  less  a  _ _ 

ron"  to  dVo-  partly  a.s  a  re.sitlt  of  pro-  ;  northern  extension  of  the  United  ._  "  “ 

iciiMition*  of  made  in  removing  excessive  |  States,  offering  certain  advantages.  I  emperature  and  Appetite 

■roa'sing  con-  interferences  with  trade  through  i  as  w'e  think,  in  natural  scenery  and.  .Not  anticipated  was  a  radical 

iterials'  and  reciprocal  tariff  arrangements  such  |  as  you  think,  in  saiubrious  climate  j  change  in  eating  habits  of  passen- 

i  and  dec'lln-  9s  your  president  is  at  present  ne- j  and  other  liquid  attractions.  We  gers  riding  on  air  conditioned  trains 
staple  raanu-  Kotinting  and  through  regional  have  a  common  language,  a  rorn-|of  the  rennsylvania  during  the  un- 
the  develop-  agreements  such  as  that  worlted  out  |  nion  racial  inheritance,  much  that  ;  usual  heat  thi.s  past  summer.  Foods 
and  semi  bv  the  Empire  countries  in  Ottawa  in  •  's  common  in  lii.storical  background  j  usually  associated  with  cool  -weather 

made  if  po.--  1932  |  aa  well  as  in  literntiirc  and  ai  t  Tn  Were  r-nddenly  in  big  deTn,iod  in 

St  anywhere  Voii  may  reg.srd  these  words  in  fhe  superfiidal  iispecis  of  life,  the  {diners,  ilionglt  teinperatiirvJs  outside 
•les  will  de-  the  mouth  of  a  Canafli.'in  as  the  re  '  newsiiniieri.  and  nia.a.iizincs  we  read,  tlie  trains  r.anged  between  90  and  100 


and  whieh  most  eouutrles  will  de-  the  mouth  of  a  (■ana']i!in  as  the  re 


sire  to  see  faluicated  within  tlieir  suit  of  '‘vvislifiil 


I’or.  i  Hie  radio  pi-.ogram:- 


own  borders  in  tlie  interest  of  a 


listen  In.  the  ; degree.-.  Hkeieiiy  liinelie^  of  salad.s. 


w  hether  i'  be  desirable  or  not  fer  i  '  tin  lizzies”  w<'  ride  in — w  o  are  sub-  ;  saudvviclies,  and  icc'l  drinks  w  ere 


versified  and  well-balanced  economic  other  eoiinlries,  foreign  trade  is  for  i  ieet  to  miicli  Mie  sa.nie  infliicnccs.  crowded  out  by  steak  dinners,  fuil 


be  done  in  raising  vv.ages  and  reducing  ours  r  1  period  taken  an  iiuportant  part  in  ibis  campaign,  jjfp  jj,  p|.p,B;,h|y  |,.„p  3]^.^,  upppRsity,  The  iirnportion  ni  |  though  in  some  of  the  more  funda-  i.eourse  incal.s.  |>artrie.s.  hot  soups, 

.standpoint  of  ihc  wboli;  community.  Tliat,  that  point  .  „,.gjng  n,p  necessity,  not  i-miy  for  more  frequent  re-  for  a  time  at  least  we  must  face  a  your  exports  f/i  total  production  re-  mental  ihin,gs  —  for  instance,  the  lea.  and  coffee,  'fin;  average  meal 
has  been  passed  in  the  case  of  the  present  strike  ia  ;  popts  being  made  to  sliai  boi’lers  by  corporations,  but  greatly  reduced  volume  of  interna-  niainod  for  years  around  lO^r  .and.  processes  of  gnvcriunetU  and  the;  check  jumped  well  ahead  of  pre 
the  attitude  of  Ihe  textile  employers  and  American  !  ^i^p,  jop  mopp  intclli".-!!!  :  .!  informative  financial  "'nial  borrowing  and  lending,  thanks  to-day  is  probably  less  than  that,  i  aduiinislratinn  of  justice  -  we  in! 'ions  summer  icvels.  ~  P.u.siness 
ry  a.,  a  whole.  Wo  f,o,l  The  naalno,.,  Wook.  ;„a,e„en„  bo.,.,-  a,a*  C.  ”1”  I  S  _ 


industry  as  a  whole.  We  find  The  Business  Week,  '  gf^^gnagnts  being  made  luiblie 


but.  small  as  that  percentage  is,  you  |  '  anada  draw  more  licavily  upon  our 


countrie.s  result-  probably  realize  to-day  more  clear-  |  .Mother  I'ounlry.  1  was  going  to  say 


which  has  been  a  con.sistent  supporter  of  the  Roose- '  c.A..  in  his  presbientia)  address  to  the  association  at  ing  from  the  defaulting  or  repudia-  ly  than' ever  before  how  imporlanl  ^hat  we  had  ti  common'"  currcncy-- 
vclt  program,  declaring  that  the  strike  ‘‘is  unjustified  •  j^g  pggpnt  annual  meeting  in  Montreal  referred  lo  this  tion  of  foreign  loans  on  a  colossal  to  your  economy  is  that  marginal  .  that,  is  not  quire  correct,  cspcciallv 


economically  or  morally,  outrageous  in  Its  tactics,  and;  q^ggf^jgjj  fciilows;  — 

indefensible  on  any  grounds.”  It  declares  that  it  i.s  |  definite  advai 

.alienating  from  organized  labor  those  vx'ho  hoped  con- j  more  information  tc 
servativc  officers  in  the  American  K.  of  L.  might  stem  I  feel,  however,  ths 
the  dangerous  trends  of  recent  months,  and  that  it  is  i  provement  and  T  th 
furnishing  new  ammunition  to  the  implacable  foes  of  gi^jg,.  jt  the  part  o 
unions  in  any  form.  It  suggests  that  whatever  panics  to  take  their 
solidarity  the  Federation  must  show  outwardly,  the  ,  their  confidence.  J 
blundering  strategy  and  headlong  stubbornness  of  the  lack  of  confidence, 
textile  workers  leaders  are  criticized  within  the  secret  .  fion^*"\ha^may"be'^v 
councils  of  the  A.  F.  of  L.  So  far  as  a  settlement! 

i<=  concerned,  it  declares  that  "the  terms  must  leave  '  Developments  In  th( 
no  possible  doubt  in  the  minds  of  the  leaders  that  the  j  under  the  Roosev 


definite  advance  has  been  made  in  giving 
more  information  to  shareholders  and  the  public. 
I  feel,  however,  that  there  is  still  room  for  im¬ 
provement  and  T  think  that  accountant.-  shotild 
continue  lo  use  their  influence  to  this  end.  1  con¬ 
sider  it  the  part  of  worldly  wisdom  for  com¬ 
panies  to  take  their  shareholders  completely  into 
their  confidence.  Secrecy  leads  to  suspicion  and 
lack  of  confidence,  and  in  bad  times  fear  exag¬ 
gerates  the  dangers  and  is  apt  to  lead  to  situa¬ 
tions  that  may  be  very  embarrassing.” 


,  .-cale  and  to  the  bankrupt  or  near- 
bankrupt  condition  of  many  delitor 
countries,  a.s  well  as  to  the  pain¬ 
fully  slow  progress  which  is  being 
made  in  restoring  a  world  order 


increment  of  production  Witli  ii.s.  in  these  days  of  "lioloney  dollars” 


however,  our  foreign  trade  rfqire- 
sents  about  one-third  of  our  toiul 


—  Iviit  it  is  Into  that  tlie  similar  lia- 
sis  of  our  currency  has  facilitated 


production.  To  put  it  another  vva.v,  our  commercial  and  social  inter-  Ltpgp  ., 


The  Ultimatum 

Rill  Brawnie.v’,  the  strong  man  of 
the  village,  met  one  of  his  fellow 
villagers  in  the  local  inn.  During 
their  conversation.  Bill  called  the 


pstoring  a  world  urder  Lpg  pgj.  gapital  exports  of  Unnada  | '’mii'se  to  no  inconsiderahle  extent. 

'’^"‘t*'|in  tile  year  ending  .Iiine  :50th  were  |  Thoiigli  (lie  theme  lias  been  vv.orn 
$.’)8.78.  while  for  the  United  Stale.-  i  tlircadliare  hy  after-dinner  orators, 
they  were  $18.09.  These  figures  '  i>  i"  aiiprtqvriatc  to  meution  at  tliis 
will  serve  to  drive  home  how  abso-  j  time  and  in  this  place  the  three 


reasonably  free  from  the  r; 
or  internal  domestic  strife 


But  vvjiile  ihe.se  probalile  change.-  will  serve  to  drive  home  bow  abso 
in  the  ireud  and  volume  of  trade  and  liitclv  essential  it  is  for  us  to  fine 


finance  mu  t  be  admitted,  it,  would  markets  for  our  cx|V)rl:s.  For  some 

be  a  mistake  to  envisage  a  world  - - - - - 

divided  into  completely  water-tigiit 


utclv  essential  it  is  for  us  to  find  iliousami  miles  of  common  and  tiii- 
narkets  for  our  cxivirts.  For  some'  p  ■oiiiimicd  on  Page  9) 


i-  concerned,  it  declare.-  that  "the  terms  must  leave'  Developments  In  the  United  States  during  the  past  compartments.  Goods  and  services! 

,  J  u-  •  ,  f  year  under  the  Roosevelt  administration  and  the  trend  "I'l  eontinue  to  cross  international  i 

no  possible  doubt  in  the  minds  of  the  leaders  that  the  ;  f  ,  *  i.  .  •  »  frontlors,  laden  .ships  will  eontinue' 

tactics  .-.f  this  strike  will  not  be  tolerated  and  cannot  sentiment  observed  in  many  quarters  m  thougT  pcM  i 

this  country  should  be  accepted  as  a  sign  of  the  times  haps  wuh  different  cargoe-  and  I 
It  seems  altogether  probable  that  the  textile  strike  a”  corporation  executives.  The  less  need  there  "“c-e  agaiA  seek  ; 

will  be  .settled  when  public  opinion  has  a  chance  to  regulation  the  smaller  the  pos.-ibih  y  of  govern-  V 

express  itself,  cither  by  direct  action,  as  was  the  case  ;  paternalism  m  busmess-a  development  that  the ‘world 

in  San  Francisco,  or  by  pressure  on  the  government  i deplored  from  almost  any  angle.  sidcrable  part  of  the  formidable  set' 

through  political  repinsentatives  who  are  usually  !  i..  '  •  -  -  . .  — il  nations  now. 

quick  to  appreciate  which  way  the  wind  is  blowing.  ■  ||  Comment  OP  CufTent  EvCntS  I' ■ ^  defensive  cliaraeter  i 


in  San  Francisco,  or  by  pressure  on  the  government  i P®  deplored  irom  almost  any  angle.  sidcrable  part  of  the  formidable  seu 

Ihrough  political  rcpwseatallv.s  who  arc  usually  i  |==  - .  . ,  SUio'T.lricT  u'l'c"  ll'i’.f  .fi'S.  Tn  a 

....ic  .oai.,.rocia.owhichw.ythowM,.h,ow,n«.  Comment  On  Current  Events 

-  •  -  ■  -  -  . .  —  systems,  the  clearing  arrangements,  j 

Public  Ownership  Experimenis  to  „any  observers  the  teatlle  strike  la  the  U,  X  : 

'T' HR  municipal  jiowct  project  at  St.  llyacir, the  is  a  Frankenstein  vvhich  threatens  to  destroy  the  New  creases  have  been  devised  in  the' 

I  should  be  the  .-ubjcct  of  careful  study  a.-  an  ex-  Deal  which  created  it.  Iasi  three  or  four  years  in  order  to  | 

penmcDt  in  public  rtvqier.sliii.i  in  a  provjnr;p  which  has!  -f  ¥  •v-  v-  ,  mcel  seriously  unbalanced  situations! 

prospered  Uiiough  Ihe  development  of  its  power  re-  A  vvonder  that  the  New  We.-tminstrr  pri.-on  ,n- ' balances  of  pny- 
.-ourres  hy  private  iiniiative  and  private  capital,  under  mates  did  not  .strike  for  freedom  a,-  weil  as  vx’agcs  -pj^p  pre-war  economic  order  a  rea- i 

government  regulation  Unflouhtcdly,  as  in  the  case  and  the  right  to  bargain.  sonably  stable  one.  liad  been  torn  I 

of  all  public  ovvner.-hip  enterprises  carried  out  in  a  '  u  ¥  -v.  up  by  the  roots  as  a  re.'vult  of  tlie  j 

_ I  _ I .,.,11  1 . .  te-.o,-.  tlrvec  1  Wn  ecrlcTcl  rcccker,  rn  o  n  t  OT,fnTiele!  /- wc.H  .  h  :  '  ' '''3  f  W,-!'.  TllC  POSl-WaT  World' 


The  Bait  on  the  T ax  Trap 

mf  GO  .AHEAD? 

grab  rr. 

'  .  IT  aln't 
7  goi’n'  to 

HURT  YtJ/ 


of  all  public  ovvner.-hip  enterprises  carried  out  in  a  u  ¥  ¥  -v. 

political  atmo.-pherc,  it  will  be  possible  to  show  that  Every  time  Ihe  federal  g-overnment  extends  credit 

the  venture,  in  its  initir.l  .stages  at  least,  is  a  success,  I  the  credit  of  Canada  for  its  own  or  provincial  pur- 

particiilarly  if  it  is  tlie  policy  to  cater  to  the  larger  poses  i.s  reduced  to  just  that  extent. 

number  of  small  vote-casUng  consumers.  However,  ;  9=  ¥  ¥  ¥ 

there  are  broader  aspect.-  lo  be  considered,  such  as  m-  'k'ubt  whether  tlie  122.000  Australians  who  X’oted 

diistria)  dcveloptnent.  employment  and  the  interest.-  of  !  Douglas  Credit  parly  have  any  better  grasp 

investors  in  established  < ompanies  well  designed  to  serv'o  Douglas  theory  than  the  1,272.000  who  voted 

the  field.  The  rommissifiii  vvhich  has  been  appointed  '■>th<2rvvise. 


by  the  Quebec  Government  should  be  in  a  jxisition  to 
analyze  the  experiment  from  all  angles— and  it  is  sug¬ 
gested  that  that  body  .-hould  have  in  mind  the  .-itua-  j 


Rverv  time  Ihe  federal  government  extends  credit  post-war  world; 

..  ■  I  k-  .  •  ,  found  Itself  the  lieir  of  certain  ma 

the  credit  of  Canada  for  Us  own  or  provincial  pur- ;  ,iiy,equilibria  due  to  the  unequal' 

poses  I.s  reduced  to  just  that  extent.  burdens  of  war  expenditures,  the  i 

¥  ¥  ¥  ¥  unwise  haudling  of  tlie  war  debt.-! 

We  doubt  whether  the  122.000  Australians  who  voted  "s  between  nations,  the  .great  shifts  i 
for  the  Douglas  Credit  party  have  any  better  grasp  i 9v’onomic  power  of  various! 

.-  .  r  T  kk.  ,  k  ,  eountnes  and  the  imporiam  changes 

of  the  Douglas  theory  than  the  1, 2(2.000  who  voted  trade  route.-  ^ 

Dthcrvvit-c.  '  Tliese  dislocations  .and  malad.iusi-  ; 

¥  ¥  ¥  ¥  meats  were  concealed  for  a  lime,  ■ 

kSpr.'iking  of  one  of  the  Brain  Trusters  an  eminent  , 'I'*'  I'^reigp  loans; 

,  ,  Winch  your  country  was  willing  to  i 

(Nmcrican  professor  of  economics  is  .said  to  have  rc- '  enormous  scale-  but  ' 


- i:k_ 


arbilrary  devices  which  were  con  I 
sidercfl  essential  to  resirin  iniporls. 


ge.s'tecl  that  that  body  .-houid  have  in  mind  the  .-itua-  M^^icrican  professor  of  economics  is  .said  to  have  re- '  ^3  33  enormous  scale;  but  ;  fC  4'^'^/’' — 

tion  which  has  been  created  in  the  newsprint  industry  I  ‘"I'hat  fellow  .scrmkS  lo  have  remembered  ;  Micy  were  starkly  revealed  wiih  the  {  'Tlili^^iiiuTSV^^,  •<  mV  1  Mf  W/lri 

through  unprofitable  development  of  nafaral  rc.-ources  everything  1  never  taught  him."  heginning  of  the  depression  iiiul  Mic  ]  'V/l\, 

,  X  «  1-  «  unprecedented  derlme  in  comraoditv!  VTt iWiSfv  / 

because  the  output  was  increased  beyond  what  the!  •  ’  ^  1  prices,  particularly  raw  material!  ^ 

market  could  absorb.  I  If  prison  inmate.-  are  to  have  wages  vx-il!  the  result  prices.  'I’lie  intolerable  proEsure  of  ; 

The  cominis.sion  lo  investigate  [xiwcr  late.-  and  con-  "of  be  to  encourage  unemployed  to  become  criminals  ,  these  disequilibria  .-oon  made  itself!  mSm//  / 

ditions  in  Quebec-  might  very  well  consider  what  lhc*‘3ncl  thus  gel  paying  .jobs?  kMight  even  be  ncces.sary  '  f^lt  011  the  world's  c-urroiu-ies.  tlencc  ; 

experience  has  been  in  the  United  Slates,  as  well  as  I"  employ  guards  to  keep  the  workles.-  needy  out  of  X^vWe.-'’ whh-r  wTre  '  com  1  ^ 

in  cither  part.-  of  Canada.  Kxpcrirncnls  in  the  field  :  j9.il.  sidorefi  essential  to  resirin  imporls.  DuS!,r  s-rM  »  'i 

fjY  hydro-electric  development  arc  now  being  carried!  '  1— — . . . —  _ _ _  _ _ _ _ _ _ _ _ 

forward  under  the  Roosevelt  kNnv  Deal,  but,  on  the  j  H  "''■''.V  '>p  <^9ly  coincidence  but  Ontario,  the  great  ^ 

basi,-  of  ventures  of  the  Jard  fifty  vears.  it  is  con  pub!ic-ow  nershi]v  province,  is  also  the  province  vviih  ,  'Jf  r'*  V  •4-  ^ ^  k-»  jC  -f.  /  » 

tended  hy  11.  .1  Gonden.  in  an  artie'lo  in  Mie  Puhlir  !  "k’  greatest  proportion  of  def.aiilfing  municipalitier.,  ,  J  fit  O  I  Ci  ^  O  O  f  1  C  S  QT  L  11/ S  C 

Service  Magazine,  that  Miere  is  no  possible  pistifiration  .accor'ling  to  slaM.-tic.-  eornpi!er[  i-.y  Thorn.as  Brad-^  *■ 

for  the  expenditure  of  a  dollar  of  the  peoples'  money  j '=•-“•  .  ■,  - - — ..  — k,___ 

fer  a  demonstration  or  an  rxperunent  in  politirnl  j  *  .  *  i  I^”'’  efferiag  of  H'e  n.-ipl-  of  (  sn  M  h;!e  the  Mfimre.i)  m.arket  ha.aiprofits  o\  ei  the  pnrrha  -e  ptirp  ape] 

operation  of  the  elect  ne  power  business.  He  rontend,- !  TI’'’  'Uii* 'He  of  politicians  who  would  repudiate  mu-  nd.-,  rnoek  creaied  iinusu.sl  .iciiii.:.  "■''h  unusually  q'liet  during  the  nn  this  .'leeouni  m.-iKr  ovners 

V,  Ik-  r  ku  kkk  ■  1  I  i  1.  u  iniripat  or  provincial  honds  remiu'l.s  The  Reginian  of-  '  around  (he  ''ireef  Most  ,  .  period  when  Wall  Street  that  much  more  cheerful  ;dioin 

that  more  than  half  of  (he  munir.ipahl les  which  hare  I  '  '  ,  ,  ,  „  .iioniui  na  .  .u.k  li\rHiFT  ha-  heen  vkkfi.-.-(,r,..  .i,k  r.n,ikk,t  <  o'-"u 

k  M  V,  •  .J  (u  1  If  •  Ificial  puhltc.-rtton  of  the  Regina  Board  of  Trade,  of  the  tNI  SI  \1  of  the  •--lock  Uxchance  i-i-ci  1  '1  '  f!*iiin„  the  .ra.nket  cipjioi  lunitir.. . 

gone  into  the  power  business  duung  Ihc  half  cent'Jry  ‘  ,  ,  .  1  nwi  ai  01  "i>  .  m.  k  '-.xci'an-*  I,  .■lfl^prs^  influences  of! 

have  abandoned  Mieir  plant.",  and  h-ave  Miereby  sccur-  i  I .  1  •  w  o  xvcie  (ravelling  on  'i  |  Vt  I  n  IT)  hcuiso,''  wanted  t‘j  .•^nl>-  various  ituestigations.  : 

e-d  benefit-  in  r.aies  and  taxeg  as  well  as  impri.wcd  The  ship  was  in  d.-ngcr^  gorP.p  fo,-  ,,t  lea.-t  a  l,t- , 'here  are  nikany  featui-es  of  the  local  ^  The  manner  m  wim,h  a  number 

-ervire  In  tbe  hr-ht  of  ■fartinl  information  crath-l®^  .-inking  and  Mike  exhorted  hks  friend  to  go  up  on;,tr  of  fhe  issue  fhc-msclve:.  and  this  j that  ,mst  as  soon  ! of  the  smaller  induMries  have  con- 

.  ,  ,  cv,  I  t  ov  ‘  I  fu  ■  ^ I  deck  Fat  indifferently  replied.  “'Let  her  rink,  rhe  rnrio  for  the  unm'i.ai  -ifntioii  of  "I  'mprox einent  ;  timted  to  show  hig 

ered  during  the  la-t  28  years  by  the  organization,  ini.ue  lor  tn-  i.n  1  .a  .  ,...rc.i  oi;,3  ,,-adm.g  thousand.-  of  tradeis  are  u^UI?  PRISING  inef^ases  in  tmsine-s 

which  the  writer  heads,”  Mr.  Gonden  summarizes  theu'^''^*^  "’c  one.  'L'-  one  of  the  partuei.i  imc  ing  to  be  ,i  13  ,a  position  to  take  advautage,  of  !  bH0IVlN-(’  '■‘'•er  the  previous  rear 


Inside  Stories  of  the  Street 


that  more  than  half  of  (he  munir.ipalil les  which  haxe  I 
gone  into  the  power  business  dining  Ihc  half  ceut'try  | 
have  abandoned  Mieir  plant.",  and  have  Miereby  sccur-  | 
e-d  benefit-  in  t.aies  and  taxes  as  well  as  imprc2X’cd 
,'ervice  Tn  tbe  light  of  "factual  information  gath¬ 
ered  during  the  la-t  28  years  by  the  organization 
which  the  writer  heads,”  Mr.  Gonden  summarizes  the 
situation  in  the  United  State.s  as  follows:  — 

'During  the  last  fifty  years  more  than  4,000 
American,  municipalities  have  gone  into  the  elec¬ 
tric  power  business  and  only  abJiiit  1,800  continue 
to  thi.s  date.  Hundreds  of  towns  and  cities  have 
abandoned  their  municipal  plants  and  in  becoming 
company  customers  have  secured  lower  rates, 
lower  ta.xes  and  better  electric  set  vice.  Of  the  j 
J,800  municipal  plants  remaining  les.s  Mian  100  | 

‘stand  on  their  own  bottom,'  which  mean.-  to  earn  j 
sufficient  to  pay  their  operating  expen.se.s  and  fix¬ 
ed  charges,  including  interest  on  capital  invest¬ 
ment  and  taxes.  And  in  every  case  wliere  a  mti- 
nicipal  plant  earns  .a  fair  return  on  actual  invest-  1 
ment  and  displaced  taxes  the  rates  are  as  high  a.s  j 
or  higher  than  in  fairly  comparable  communities 
served  by  private  companies.  About  9.9  per  cent, 
of  the  municipal  plants  make  no  preten.-e  of  earn-  | 
ing  return  on  investment  and  taxes,  and  these 


^  T'np  nfferins;  of  H'c  n.inl-'  of  (  so-  M.  h;!e  the  Morura.a)  market  ha.aiprofits  n\-ei  the  ii'iiTha-e  pj 
aria  siofk  creatPiT  unusual  .arfivi.:.  Iff”!'  uuuoually  quipf  dininp  the  on  this  .arcouni  m.ai.p  j;-,,. 

'  rirniiml  Mm  b'lro.-f.  .Moo  Pf'i  m'i  ''  hon  W  . all  Street  that  raiirh  moi  p  chpprfi.H, 

T  -M  Cwi  41  r  ti.rx  ^  I  l)Hs  l»eoii  rf*fU'rtinf;  the  ,  rant  kot  opporr unirirr. 

TNI  SI  M  of  tiip  .-topk  L.xchnnk.e  , infliipnces  of' 

U  rniTV  hour.p,'-  wanted  t‘j  i-griou-  ituestiEation-.  ' 


n.tni-'  of  (  sn- 
isual  .aplivj.y 
‘  Sire."*.  .Most 


doesn't  briong  to  it;-" 


The  villager  naturally  resentcl 
*  this  remark. 

"Look  here,  Brawnley.''  he  said, 
’  "I'll  give,  you  ju.st  five  minutes  to 
take  that  bark.” 

Bill  smiled.  ”1.-  that  so?”  lie  re¬ 
plied.  e.xfending  liis  cliesi  impres¬ 
sively.  ‘.Nnd  suppo.se  I  don't  tak-a 
it  hark  in  five  minutes?” 

‘‘■flieii.'  sail!  the  villager,  after  .a 
'light  i>au.-e.  •I'll  e-xtend  the  time" 
Til -Bit.-. 

;  An  l.xpensivc  Bargain 
After  Willard  Tliomson  bought  ■' 
pheap  looking  valise  foi-  $2  in  an 
auction  sale  of  unclaimed  railwa'. 
baggage  at  V:iiicouver.  British  Co- 
lumliia.  lie  found  it  eoiilained  $17.- 
11O9  worth  of  (  aiiadiaii  I'acific  rail¬ 
way  bonds.  l,aier,  when  he  tried  to 
sell  them,  it  was  discovered  Mi.at  the 
bonds  i\eio  pan  of  the  loot  taken 
from  an  Indian;;  li.ank  two  year.-  be 
fore.  'Ihomson  wouid  not  give  up 
hi.-  purchase,  and  ♦he  case  finally 
roorhed  ihe  supreine  ciuirl.  whieh 
iia.s  jtiFl  niled  again;;;  Itjiu,  ordering 
Hie  hond;.  returned  i-i  the  Indiana 
h'iDk.  'i'hi.m.-oii  i.'  oiii  Tiot  onU  his 
$2.  init  legal  eoEi.-  of  the  rase,  .a.- 
well  O';  a  lot  ol  time  and  worr.v  lii.:- 
■liar.cain  "  post  him.  -  U.\change. 

•And  Why  Not? 

There  is  one  tdiase  of  Upton  Sin¬ 
clair's  I'lf’Ii.'  program  that  ha.s 
Secretary  Harold  Tekes'  unqualified 
support.  When  the  California  De¬ 
mocratic  gubernatorial  candidate 
e;illcd  on  tlie  Inferior  chief  and  ex- 
;  (ilained  his  plan  to  "r nd"  poverty, 

'  Ickes  listened  with  polite  attention 
But  when  Sinclair  romarkojd  that 
one  of  hi.s  major  projects  if  elected 
would  he  the  irrig.ation  of  the  .arid, 
hot  Central  Valley  of  c.alifornia. 
Ickes  got  retilly  interested. 

‘‘.Mr.  .Sinclair.”  ho  said,  ”1  am  with 
you  100'?;-,  lluit  the  Valley  should  be 
irrigated.  I  know  from  pcrsoual  ex¬ 
perience.  1  pa.-.sed  Mirnttgli  tliere 
once  when  it  was  about  120  degree-. 
Vlvery  lime  1  touched  the  car  witli 
my  fingers,  it  loft  a  Idister.  I  think 
tile  Valicy  should  not  onl,\-  he  irri¬ 
gated-  it  slionld  he  equipped  with 
ieehergs.”  —  \v,ashington  Merry-fo- 
I  Round, 

'  The  Real  'Man  Behind 
Interesting  .as  was  the  charge  of 
had  faith  made  S,atinday  hy  General 
Tohnstan  agaiDEt  the  textile  union 
leaders,  and  orgauized  labor  gener- 
!slly.  there  wa.s  one  sentenee  in  thaj 
I  speech  w  hich  seemed  wholly  irrele- 
'vant,  but,  to  those  who  for  months 
have  puzzled  their  heads  a.s  to  whos® 

I  w  ere  the,  real  hrnins  b.ack  of  this 
i  Administratiiin.  was  more  important 
jthan  any  other. 


The  Winnipeg  Tribune  finds  satisfaction  in  that  as 
rcgard.s  municipal  defaults  Manitoba  has  a  better  rec¬ 
ord  than  Ontario  -  ignoring  the  showing  of  olher  jtro- 
vinces.  And  then  it  points  out  that  Ontario  munici- 


one  of  the  pai-iuerc-  h-iving  to  be  ,i  m  ,a  position  to  take  advantage  of  'bHOIVLVG  over  Mie'previ.jVis  veaV  '  ''''ha*  the  General  said  was  this, 

bu’ er  i.r!stead  of  aitending  to  the  the  upward  movement  !  has  heen  L  !‘‘During  this  whole  intense  experlen- 

■r';,a!  routine  of  b-’irg  .a  ."ellcr  of.  This  is  due  to  the  fort  that  main-  pleasant  surprmes  providedTor  the ^  t^o^stant  touch 

slo-tk.  houses  report  they  arc  carrving  huge  local  markel.  So  far  the  hi-  indur  I"’*'’  ''’‘'I  counsellor.  Judge  Lout? 

.M.);-i  of  the  luniso:.  •■.n  Hie  Street  reserves  of  seeuriiios  for  clieiit:-.  In  tries  of  ili'c  l  ountrv  iiavc  noP  slnircd  !  I’fandels.”  He  meant,  of  course. 


oiu  i.iaii  -  osoo.o.g,  1UV  u.  ouwi  .siilmcrlPed  lor  Mie  iii.i.vmiiiiii  aonio  cases  these  run  to  one  or  two  lo  the  same  extent  in  the  improve- i Hfittideis  of  fhe  Su- 

vinces.  And  then  it  points  out  that  Ontario  munici-  ;  ilotmeiit  of  aO  siiarcs  and  the  gen-  ,  million  dollars,  repre.-emiiig  hold- I  ment  that  has  oeeurrod.  allhou-li  ' Court.  Tliis  i.s  most  illumin- 
palities  are  allowed  lo  impose  income  tax  while  in  i  ral  feeling  i-  ih.ai  this  timount  is  Hugs  paid  for  by  custom*;!-.-,  witli  ,  ilic  gains  by  smaller  i-oncciiis  have  I'*'”’**  Gie  time  the  New  Deal 

Manitoba  that  privilege  is  reserved  bv  the  provincial  I .  'I"''".  I'jans  running  only  from  a  liuiidrod  { been  general  all  over  the  country.  I R™-'''**'''”'  and  gran- 

■  o,\ing  to  the  hoaiy  siiliscripiioii  Miat  llK.usund  to  a  quarter  of  a  iiiiHion  '  In  Hie  riisi  .-evi  11  niunths  .if  tbel‘^*^*"'  revealed,  there  has 

goveinnient.  H.  iq..  !-,  10  he  ••■.h  ii  after  ap!iliv;u  ions  q-liis  tias  resulted  f.-oni  Hie  larae  .  war  iiianv  imiii.-i  l  ii  s  Iiave  ,.,i,„3.3  '  liuen  a  certain  mystery  as  to  its  in- 

*  V'  •••'•  are  ill  fioiii  all  over  Hie  vuiiiiiry.  Ii  volume  .if  .-asli  hiiyiii"  hv  traders  iii.-t  ( a.-;es  of  as  liiyli  as  7.1' ,  o\  er  1  he  ! i.m  and  direetiug 

"Submission,  not  freedom,  is  to  be  tiie  future  badge;'-’'  Hli  •iinon.’-;'  I.rok'is  tlial  wilii'and  iinestors  Hia;  Ims  f.MturCkl  H.e  (o-evious  year.  .'.11  iti'iiesliiig  j-,,.,.  :  intelligeiue.  .No  one  eonlended  that 
of  the  United  .states.  Im[x.sed  regimenlutiou  i-  to  s  lliug  :,i  s'.ieli  a  low  yi.dd,  niarkci  f.ir  many  iii.milis  and  ;  U-re  in  conii.  ei  ion  wiili  ih,.  iinp;u\.>- { ''  luul  been  .inginated  by  .Mr  House- 

,  ,  k.  ,  -  .  ,4  tli*in!\  u!  I  anaua  unli  a  !  JJk*  Koruriiies  are  huld  »>v  fln'  is  ihai  aliiiusi  uiihfiiij  I’lanK  U.  Ixeiif  in 

take  the  place  of  Amencan  ingenuity  and  ente.pns-v  ,,,,,,31,,  ...m  idy  ,-ell  ai  a  hrokers  for  aceot.n.  of  ..wiiei.y  w  iH,  !i..,i  the.e  has  hoeii  a  7'uim.l  PeMu.-  I '''‘''I 

Bureaucratic  control,  even  of  out  going  out  .ind  0.1:11-  pri  i.iuiiu.  Lo'il.ed  'Cii.iii  as  iiiao-  a  view  of  lioiiig  used  ,iusi  as  -oon  as  do.,  n  of  overlicad  expense-  w  i'li  ihe  . . 


I  "Submission,  not  freedom,  is  to  be  tiie  future  badge 
of  the  United  states.  Imixised  icgimenlutiou  i-  to 
I  take  the  place  of  American  ingenuity  and  enterpris-v 
I  Bureaucratic  control,  even  of  our  going  out  and  rum- 


,  I.  I'l,- 1,'.  I  !i  he  'eeii  al  ter  apiilic;!!  ions  'i’lii.s  lias  resulled  froiii  Hie  lar.ee. year  iiuiiiy  in.!ii.-i  rit  s  Iiave 

;i;.‘  ill  fioiii  all  iw.t  Hie  e.uiiiny.  |i  v.iliime  of  cash  tMiyiii"  hv  iraders  iii.  ica.ses  of  :is  liiyli  ;i,s  7ii', 

i  i.s  'i'll  aiiioii.'g  lii'okei’s  tlial  wilii'and  iinestors  Hia:  lias  tiMturc.l  H.e  (i;’evimis  ye;ir.  .'.11  jn'eiesl 
lii.iids  s'lliiig  1,1  sueli  a  lnw  ,\  ii'ld,  niarlici  for  iiiail.v  iiiuiiHis  |i<i;--t,  ;indiU're  in  coiiii.-ei  ion  wiili  ih,, 

iL.i.'ik  ol'  (  aiiada  stock,  wiili  a  Ui  Mic-  sof.iril ies  are  being  held  iiv  ih,'  uicul  i:s  ilial  aliiio.sl  uiili,.,: 


di'  iiieiid.  slunild  oi'.ii  IHy 
pri-aiiuiii.  l,o<il;ed  rii.iii 


Hioen  a  certain  mystery  as  to  its  in- 
jcepiion.  iusiiirati.in  and  directing 
!  intelligeiu  e.  .No  one  eonlended  that 
ill  lia.l  lieen  originated  liy  .Mr.  Hoose- 
•velt.  liiiiiself.  l■'laIlU  H.  Kent  in 
I  Wall  Street  .lounial. 


do’..  11  of  ovorlicad  expense.-,  w  iHi  Hie 


in,  is  to  weigh  down  the  land  once  kn.iv.n  as  thc  Hcaily  a  goverimieii!  uiideriakiiig.  nlie  mai  kei  sliows  :iii.v  rial  sig:i:  of  result  Hiai  iiiany  liiisine.-.-es  ar 


!  land  of  the  free.”  Bainbridgc  t'olijy,  in  Maine 
I  tion  campaign. 


Tiu'rket  in  ii  will  lie  Iia.tidlcd  Jiisi 
iiiiieli  iiy  investment  lianker.-  a.s 
•  lock  e\.  Iiaii.g.'  Iioiise.s. 


sustained  aeiiviiy. 

■\(Tording  l.i  tiroi.ers. 


l'iiul!ii.’2  liiai  "iHi  7’i',  .ipi'ral  ions, 
‘liicy  ai’c  making  more  inuiK'y  than 


H'f  IliCEc  hiMdings  .-how  Mjli.-i.ani  i;H  .  Hir.v  di'l  witli  19ir;  ha.’k  in  192*;,  I 


rj)e  !  inancial  iimes  is  prjnl#*fJ  and  pub 
hslied  al  65  1  Craig  Street  West,  Mont- 
iumI.  b\’  1  h»'  Mcuitrea!  I'inancial  Tiu'Ch 
(’uhli.ehinr:  t.  oinpanN*.  Limited.  Montreal. 
Cenrrr.l  Mana2»*r.  I'>rtvid  Burnside. 


UlL-V  Alkfalkk'?  B  ;<  jy.i  iwwi  jim  ■  a.^  ■  .<  j»  r. 


H.B.  CO.  HEAD  SAYS 
CANADA  IS  BETTER 
OFF  WITHOUT  NRA 


HINTS  TO  INVESTORS  Province  of  Saskatchewan 


_  ,  .  ,  ■■  _  Steei  of  Canada  Preferred  fit  low  markst  lovols.  In  llic 

Cooper  Optimistic  After  Domin-  ‘  /i.s  a  subscriber  to  uour  v,v-i(,bir  of  fii’y  worth-while  improve-' 

ion  Tour;  Fur  Production  •  iwiicr  /  should  cpprrriatr  your  ad  market  for  copper,  carn- 

Curtailcd  '  f'  o  »»  the  followiiu/:  'oga  of  the  company  would  reflect 

_  I  hold  fifty  shared  of  Steel  Cum-  '''  de^f^lopment  to  an  important 

I  lOlJOR  FYPriRTC  TO  1 1  c  of  Canada  preferred  stnrh 

CIV^UUK  tAfORTS  TO  U.S.  :  Would  yon  ndrmc  my  sellina  them  above 

»-  ..  ,  ^  and  rcinvc.stiiir/  the  proceeds  info  1"?^  stock  market  is  probably 

.^c\v  \orh.  —  nu.^mess  condilion.s  /ir.vf  mortnage  .'j'  .'r  Beauharnois  fa''y  justified  in  its  apparently  high 

nave,  improved  steadily  in  (  anada  !  ho/uZ-s  f —“G.  A.’’  ~  valuation  on  Nickel  stock  by  pro- 

durins  the  last  year,  though  no  gov-;  bable  operating  developments  over  I 

firnrneiiia!  aliniulus  (<»  rccovorv  com-  •  can  see  no  reason  for  a  switch  the  next  year  or  so.  Apart  from  t 

parable,  to  the  NRA  iind  other  agen-  j  Steel  of  Canada  preferred  in-  the  operating  situation,  however,  it  ■ 

cies  ol  the  rniicd  States  Govern-  r"®  Beauharnois  5'2's  of  1973.  should  be  emphasized  that  the  stock  I 

ment  has  been  provided,  ii  was  stat-  1  Beauharnois  of  International  Nickel  has  always  I 

ed  here  by  P,  .\shlcy  <  ooper,  gover- 1 current  market  quotations,  |  been  a  very  popular  trading  me- 
nor  of  the  Hudson’s  Hav  Conipanv,  off®*"®  a  better  yield  than  does  theidium,  the  unusual  potentialities  of 
who  returned  to  Kngland  on  thei®*-'^*^’  Canada  issue,  which,  at  the  company  having  captured  the 
Olympic,  after  more  than  eight  I aroimd  SGio.  gives  a  return  of  le.ss  imagination  of  the  average  specuia- 

weeks  of  inspection  of  the  conipanv's  ;  than  per  cent,  on  the  $1.75  divi-  ;  tor  as  well  as  the  investor.  In  this  ' 

organization  in  northern  Canada  dencl.  It  is  also  true  that  the  Beau- 1  connection  it  is  worth  noting  that 

■Mr.  Cooper  said  that  the  Maritime  '  appears  well  secured  London,  which  is  proverbially  con- 

Prnvinces  in  the  Hast  had  shown  a  i  provides  opportunities  for  aiservative  in  its  valuation  of  the, 
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' t  Hi-ili.Ii  Columbia.  The  latter 
Lompany  ojicralcd  tlie  property  from 
■May,  lOol.  tu  ihe  end  of  1932,  when 
it  icliiirjuii'hcd  it.s  agreement.  I 

Ka.iy  in  May.  J93,3,  Consolidated 
Mining  and  Smelting  Co.  took  an 
■option  inveiing  the  balance  of  the 
nni.ssiied  capital  whereby  it  was  to 
cany  ilevelopnicnt  to  the  point  when 
a  mill  is  warranted  At  this  stage, 
.Smelters  will  receive  a  52  per  cent, 
interest  in  return  for  monev  spent  | 
'on  development.  At  last  report  un¬ 
derground  development  was  pro¬ 
gressing  satisfactorily.  i 

»  V  *  I 

Canadian  Canners  j 

We  are  holding  200  shares  of  ! 
|Cn>iftdifin  Canners  Ltd.,  common  . 

■  stork  at  6.50  and  ire  were  thinking  ^ 
of  changing  if  for  I'l  ck-IJ nghes.  Do  ' 
yon  think  this  would  he  a,  good  : 


\%  DEBENTURES 

Due  September  1,  193-1 

PRICE;  85.19  and  interest, 
to  yield  5.20% 

These  debentures  will  be  direct  obligations  of  the 
Province  of  Saskatchewan,  and  will  be  free  from 
all  Provincial  Taxes  and  Succession  Duties  in 
that  Province. 

For  further  information, 
please  telephone  WAverley  S6Sf 

Domxnxotv  Skcubitxbs 

OOKFORATiaN  XIMITED 

TORONTO  MONTREAL  WINNIPEG  VANCOUVER  NEW  YORK  LONDON.  ENO. 

15  King  Street  West,  Toronto 


general  iniprovement  for  a  year  moderate  appreciation  in  value  over  average  .securitv,  has  for  .some  time  national  Nickel  Company,  and  aLso ■'^tock  seems  to 

more  and  that  industry  in  Quebec  *’•  predicting'  materiallv  higher  a  line  of  electricc.l  household  up- moving  very  .slowly  and.  of  course  .  .  ■  ...  . J  .  '■=- 

wa.s  in  better  condition  lhaii  a  year  I  levels  for  International  pliances,  including  washing  ma- [>•'*  ^’ot  paying  anything.  We  would  w  ,  1  n  1  m*  •  HT  J 

ago.  while  bumper  crojts  in' the  | Nickel  over  a  period.  I chine.s.  ironers,  vacuum  cleaners  and .Vom/’  opinion  nloiif/  this  IntSTTXCLtlOTXCil  KCICLlIOTIS  ITl  iTQCtC 

Prairie  Provinces  promised  another  On  the  other  hand,  there  are  good  '  Turning  to  the  question  of  secur-  refrigerators,  under  arrangement  |  or  any  other  suggestion  you  _ 

good  season  there.  British  Cohim-  grounds  for  believing  that  the  pre- ’  Ity  of  investment,  the  meagre  yield  with  Apex  Electric  Manufacturing  i  to  offer  would  be  very  much  find  rinCinCG 

bia,  the  we.sternmost  luoviucc  is  stock  of  Steel  of  Canada,  i  on  the  stock  apparently  represents  Company  of  Cleveland.  Thc.se  new  j^PPreciafed. — "D.  O.  "  e 

•  holding  her  own,”  ho  said  providing  at  least  a.T  great  a  degree  ' an  unfavorable  factor,  but  as  an  off-  lines  have  already  provided  a  sub-  VVe  would  be  inclined  to  recom-  - - 

The  principal  reco\ciy  ,’ncasurcs ‘  prospects  for  a  stantial  source  of  additional  sales  i  mend  against  a  switch  from  Cana-  (Continued  from  Page  8.) 

fif  both  iirovincial  and  municipal  , market  possibilities  than  ^  considerably  higher  rate  of  dividend  !  for  the  company,  and  under  more  :  than  Canners  common  into  any  other  guarded  boundary  line  and  the  liiin  piirimsc.s  in  oilier  counrries.  Dur- 
governmcnis.  be  said,  had  been  lo-l^’^s  'he  latter.  being  paid  on  the  siock  within  the  normal  business  conditions,  will  iin-:  stock  at  this  time.  In  any  event  dred  vears  of  pi^ace.  The  <  cleha  mg  the  pasi  veai  our  lotal  hill  for 

ward  relieving  debtors,  especially!.  point  of  view  of  secur- mext  two  or  three  years.  Such  a  doubtedly  prove  to  be  a  substantial  '  we  would  certainly  recommend  Mi„ns  'which  are  being  held  onlv  a  cMornal  mtciesi  and  diMdrnds  was 

farm  debtors,  oppressed,  like  farm- 1''-'’  ‘-anada  preferred  com-  development  would  not  only  increase  i factor  in  future  operations  of  the -against  a  switch  into  Tcck-Hughes.  |  few  miles  from  hero  to  cnmniemor-  827,-..mi(i.(Mm  I  lune  not  mo  figures 

ers  in  this  country,  by  heavier  obli- !  '•<;''y  favorably  with  the  ma- .  the  return  on  ymir  investment  from  company.  The  company  is  well  |  which  since  you  wrote  has  been  the  I  ate  (he  restoration  of  Fort  Niagara  for  pavruents  m  the  Cnitod  States 

cations  because  of  deflation.  i.l"‘>'y  corporation  bonds  on  the  a  straight  dividend  point  of  view,  managed,  is  old  established  and  has  .subject  of  considerable  selling  pre.s-  ^  L  ii7th  ■mnivcrsarv  of  ihe  alone.  '  Agamsi  these  debts  it  is 

i.-n..v,i.  ..  ....  |Canadi.-.n  markets.  Ahead  of  it  but  would  also  provide  a  substan-  a  good  name  in  the  trade  from  one  i  sure  on  the  Toronto  Stock  Ex-  •  i  I  iy  .li,  ,  (-....V,!.  •  r  '  -Vn  offset  n-^  credit 

I  r  I  ilnnie  (  urtailerk  tnere  was  outstanding  at  the  end  of ;  tial  increment  in  appreciation  of  end  of  Canada  to  the  other:  andlchange.  based  on  recent  develon- ,  Rnsh-BaoOt  -  ,,r  c'.- 110,1  Vn  Vi'’  md  <-)()0(i0  000 

Mr.  f  ooper  noinlod  mu  ibm  .he  lf).'5,3  onlv  .8.3  769  of  isl  morf-  canital.  On  the  noini  of  se.enritv  nrosnect.s  for  a  reeoverv  in  .mere  '  f.'"  ""  hoveiop-  ,,ave  g,ve„  opportimity  to  pay  fu-  of  •>.  .  .(lo.oo,.  m  I  and  $..0.0d0,00n 


(Continued  from  Page  8.) 


Mr.  f  ooper  poiiUod  rmt  ihai  (he  1933  only  $3.7.52,769  of  1st  inort-  capital.  On  the  point  of  security  ,  prospects  for  a  recovery  in  opera- i  ments  at  the  mine.  ,  f.-  ai.  .  1 

depression  in  (  anada  had  been  much  gage  bonds -which  will  be  further  of  capital,  there  is  of  course  always  tions  and  earnings  as  general  condi-  Canadian  canners  has  renorted  b  tribute  10  the  friendly  rel; 

slower  than  in  the  Cniled  Stales  and  reduced,  at  the  end  of  this  year,  present  in  a  common  stock  pur-  lions  improve  appear  bright.  1  progre.s.sivc  improvement  in  onerat- '  w  hich  have  prevailed  bet  wee 


ling  tribute  10  the  friendly  rela-  '">  re<'euial  in  iho  form  of  in- 

tions  which  have  prevailed  between  lere.si  and  dividoml  pavnicnts  from 


various  faclor.s  had  aried  to  reduce  I  over  a  period  of  practically  19  years,  or  in  connection  with  the  company  it-  company  was  acquired  in  November,  'I’ho  rapidlv  growing  exDort  busi- '  •'‘f  .iuslice,  and  i  j' '  "  '  ,.,,111,.- 

the  volume,  of  the  fuc  irade.  upon  and  have  been  more  than  earned  self.  The  former,  while  unlikely  in  1924.  by  Nations  Oil  Company,  Ltd.,  'ness  of  the'  company  w-ith  the  Unit-  '  "''Bngness  to,  settle  difficult  irs  b>  I  ’  ‘  him'  m  mir 

w  hidi  the  lltid.-^on  s  Bay  Cmiijiany  is  every  year  since  1917  with  the  sole  view-  of  generally  low  .stock  market  which  in  turn  was  acquirci,! 'in  Oc-  ed  Kingdom  is  nrirvine-  a  .ler-tHort  ! fhPtussinn  furnish  a  model  !*‘i  •'*  sui)M.(nii.ii  m  n  ir 

exce'ption  of  1932.  when,  despite  an  levels  now  prevailing,  is  of  cour.se  tober.  1925.  by  Froritenac  Oil  Re-  f.actor  In  current  operatton^^  Vv ‘r 

lo  remedy  this  siruaiion,  he  said.  1  unprecedented  low^  level  of  activity  always  a  possibility,  but  the  latter  fineries.  Ltd.  As  a  result  of  theiports  of  both  canned  fimit  and  can-  phrase  ot  yom  P'esidoni,  ,  V  ,  .1  -  r  ‘t  i"-im  told 

the  (  anadian  Govevnmeni,  together  !  in  the  steel  industry  on  this  contin-  is  hardly  a  probability.  The  com-  pureha.se  by  Erontenac  Oil.  .National  I  ned  vegetables  to  this  market  since  '-'Pify  the  ■gooil  nciglihor"  fl  ,  01  ri»  th" 

■'viih  the  Hudson's  I’.ay  (  onipany,  had  i  ent,  the  company  Ws  still  able  to  panj  is  well  managed,  has  tremen-  Oil  Refineries  issued  10.000  shares  1  the  beginning  of  the  current  fiscal  P°*"'-'-  •V-'  r'  "."'  ."''n  ^ hipir.*  ".n  •  '  mnnpv 

.Tgreed  to  sol  up  three  large  beaver  report  preferred  dividend  require-  dons  resources  of  ore  in  its  mining  of  Frontenac  Oil  stock,  and  thus  be-  year  having  shown  a  further  very  !  ’ulfiuational  irade  and  finance  pro-  ,  i  i'.  , 

pre.scrvrs.  one  in  Qiiehec  and  two  in  i  ments  almost  half  earned,  net  equal  properties,  .sufficient  to  assure  ex-  came  a  holding  company.  l-'ron-  -  substantial  increase  ^  their  maximum  coniributiou  t,  >  ‘1":'  R''  lu'  ’  -P'  u'  -  - 

the  Northwest  Territory.  The  com-  'to  84  cepts  a  share  being  shown  as  pansion  of  operations  at  the  plants  tenac  Oil  Refineries  was  I'ater  merg-  I  Favorable  exchange  conditions  as  i  human  welfare.  ,1  '  n  i,  .1 

pany  hopiM  iliiis  lo  kill  twu  birds  compared  with  the  dividend  on  the  :  over  a  long  period  of  years,  is  not-  ed  with  McColl  Brother.®,  Ltd.,  to  between  Great  Britain  and  Canada  ¥  ¥  -v  :{■  ,  "U'lng  tiie 

with  one  stone  in  proMdiiig  jobs  to -.stock  of  $1.77,  a  share.  In  1933.  :  ably  strong  in  surplus,  working  ca-  form  the  existing  company  of  Me-  during  the  first  six  months  of  this  Before  we  leave  this  suhieci  of  jon®  iun'iniVa  in  V.u.r  inarkms 
rndians.  .-inrl  ihus  (Iccrea.siiig  uiiom- 1  still  a  difficult  operating  period  dcs-  pital  and  cash  posi  ion.  and  has  cf- Xoll-Frontenac  Oil  C-nipany  on  an  year  have  doubtless  been  of  assist- ‘  commercial  intercour.se.  I  wish  10  wim-h 
tdoymenr  and  in  saving  the  beavers  pite  an  improvement  during  the  ficicnt  and  low  cost  plants.  exchange  of  shares  basus,  ance  to  the  company  in  its  export  tniiel,  upon  one  aspect  of  our  mu-  ,i  ,  s  i,  1  m 

which  were  fast  (lying  out.  I  hi.,  second  half,  the  company  earne.!  ,  »  *  *  *  L.PV’'  hu.sines.s,  and  in  addition,  material  tual  relation,®  which  le.®,!]!®  in  a  /  iav  oH  n  1  h,‘  u^ 

M  ili  he  a  long  process,  .Mr.  i  ooper  over  $2.60  a  share  on  the  preferred  p  MitcheU— Nations  Oil  ?"  '''  existence,  having  benefits  are  now  being  derived  from  ,  considerable  item  on  the  credit  sulo  „  p,,  ,(|,ic  iirne  boil  he 

added,  and  no  one  is  counting  op  a  stock  and  94  cents  a  share  on  com-  wmcncu  ixauons  been  wound  up  some  years  ago.  I(he  reduction  in  excise  tax  on  sugar  of  ..nr  naiion  il  hii-im..  ®i.oei  I  1.  .  .  „  .  .  ]n< 

spectacular  success  this  year.  bined  preferred  and  common  stocks.  /  am  /loZifiii.r;  300  .v/mre.s  0/  Aloherf  hence  our  assumption  that  your  pre-  provided  for  in  the  last  Fode^ral  refer  to  Hie  tourist  trode  ,  ,  h""^'hal  amoiini.  and  Hie  jc  e\.iilln  ^ 

Owns  Seieiiteen  Stores.  -  The  preferred  shares  of  Steel  Co.  ,  Mitchell  bought  at  $6,  believing  that  ferred  holdings  arc  now  valueless.  K„cigct  and  \vh  ?h  wont  into  force  '  heaW  Ivi,  ®e  i  1  i,  e  Vn  o,.r  c  ,  hn-m,u.n.  In  ir  .J.  or  ,n- 

The  .governor  said  he  was  unalMe  of  Canada  participate  fully  with  the  fZto  company  would  he  able  to  make  :  ,  ^  ,  at  Che  beglni^^ng  of  TuK-  las?  A?  ^  modi' v  ^r-rr  e  J  ?  ,  ,?.,  0..I  I  e  '  "1”' 

to  (ommeiit  ai  first  hand  on  ’the  common  stock  in  all  distributions  n-  ZieZZcr  .sZio.ritif/  iit  1934.  Added  _  u  j  ci  a  •  o  r  the  beginning?  thi.svear  the  com  i  "ould  h,  assume  Hie  burden  oi  such  uialiiri 

biir.ine.ss  of  Hie  company’s  dcpiu  1  -  ( over  and  above  ^  the  $1.75  share  '  *0  ZHs  the  government  grant  for  Can.  Hydro-EIectnc  Pref.  a  bonLs  of  10c  a  share  :  ”rn?rihl?hm^^  iVoo  '1? 


oHici  coiini lie.'.  Bui  the  net  bal¬ 
ance  of  (per  SI  IP.piiikUPO  in  your 
favor  in  1!'32  and  a  somewhat  simi¬ 
lar  amoinif  duriiii;  Hie  past  year,  has 
had  to  he  paid  and  fiaid  in  fnited 
.'lilies  currency  which  was  ruling 


rortunaicly  for  us  Hie  shoe  is  now 
on  the  other  fi.oi,  iitid  I  am  told 
Hiai  your  tourists  do  noi  |ik(»  the 
o';  discoiini  on  I  nole  .'S.im’s  money 
iiny  tu'iicr  tlmn  we  liked  Hie  _’(i'’, 
discount  on  ours. 

Bui  Hiiit  IS  1101  all.  iPiring  Hie. 
last  few  rears  we  ha\i  liiid  obliga¬ 
tions  matiiiiiig  in  >iiur  iniirkets 


stocks.  f  (tin  holding  300  shares  of  Robert  hence  our  assumption  that  your  pre-  provided  for  in"  the  last  Fcdem]  rcf(rr'?o"*lVe''''touitst*''*tr(dp*'*'  Hue  i  ^,”'.'1"! ‘‘"'P""'  ’'’pi';'':'”,"'’' 

eel  Co.  Mitchell  bought  at  $6.  believing  that  ferred  holdings  arc  now  valueless.  bii(i''cl  and  which  went  into  force  i  se  a  11  ■  '  cxch.iiige  pn'miuin.  In  l.tj..  for  in- 

ith  the  fZiP  company  would  be  able  to  make  ^  ^  ?  Th  '  he??n,^^ng  of  Hdl  i»^?  li  i  ,7"-  'b.mi-siic  niarkei  had  to 

butions  :  IT.  ZiefZrr  .sZro.ripf,  in  1934.  Added  ^  ..  .  r-.  .  -  «  r  ?he  b^SHf  tbU  f-he  i  'Vi'  ' 


much  more  serious  for  us,  wi-re  K  !  He.®  m  the  net  iinioiini  of  8,';.7.i,oo.- 
not  for  Ihe  "invisible  item”  of  lour-  lufio.  in  other  words,  we  wer,'  c.xpor- 


liquor  on  the  American  markol  hui  ed,  the  normal  earning  power,  sur-  has  been  discouraging.  Would  you  [.switch  to  change  it  In  AVic  England  are  being  paid  on  the  convertible  'm.'  ine  scenic  Pcauiy  or  hh  j-p  .aoi'.iiim. 

dial  (here  was  already  a  New  York  piu.s,  and  cash  position  of  the  com- |  I’Ccom.wcmZ  holding  the  stocks  for  Gas  &  Electric  b' ,  bond?  X.  8"  '  preferred  stock,  that  stock  and  the  !  * ‘*''**^''*°  Ruckles.,  the  lishing  and  1  do  not  believe  Ihai  a  debtor  has 
branch  company  engaged  in  .selling  pany  is  such  that,  with  any  marked  |  app>'Cci«Zio)t  or  .selling  at  pre,senf  on  the  ba.sis  of  the  company’s  i  common  stock  participate  in  u^he  lake  and  any  right  to  boa.u  about  paying  his 


Hudson’s  Bay  w  hisky,  brandy,  gin  improvement  in  general  business  |  P»’*(7cs 


On  the  ba.sis  of  the  company’s  ^  common  stock  participate  in  addi- 
past  record  of  operations,  and  thcltional  dividends  in  the  ratio  of  two 


river  and  forest  section  of  central  just  dclxs  Yet  perhaps  in  these 


Than  Covering  Current 
Charges  President  Says 


nrrklTrtnP  r*  1  Tk&TI&I/^P  -  pears  to  be  a  possibility.  (tc-  Canyon  tell  me  if  these  shares  pi-pferrcd  ai  the  cur-  i  dividend  of  .50c  a  share  anniiallv.  !  twice  our  permanent  population,  'he  fare  of  ihf'  high  tariff  walls 

KrEllSI  r/lliilliVliN  In  any  event,  during  a  period  of  ^  have  any  value.— "h.C.  i-pnt  market,  especially  as  a  biisi-  -  After  $1  is  being  paid  on  each  of  1  pi’ll  year.  1929.  these  tourists  j "  hicb  those  goods  have  b.yl  to  sur- 

lltvJUl  IjAlilllli » VJLf  normal  industrial  operations  and  1  We  are  inclined  to  think  it  would  ness  man’s  investment.  I  the  two  issues.  preferred  stock  estimated  to  have  spent  in  (.an-imomu  iii  orUei  lo  give  us  ihe  torclgu 

II  i  IIP  IHlITin  A17P I\  '  fnyui'n'i'u  stock  market  conditions,  i  be  better  policy  to  hold  your  Rob- |  In  some  investment  circles  there 'ceases  lo  participate  in  further  divi- i over  309  millions  of  dollars  exchange  ■"  ub  which  to  meet  our 

HAVr  I  llJr  l\l  J  V  r  I J  '  "lu  Piii’'ieip3'ting  feature  in  the  pre- j  ert  Mitchell  shares  under  current  has  right  along  been  a  prejudice  dends.  all  of  which  then  go  to  com- !  oxpoiis  exiornal  obligation.®,  ihc  Canadian 

^  llill  •»”  f  I  Qf  gt^epj  Qf  Qjjiiada  will  market  conditions  rather  than  dis-jagainst  this  preferred  stock  and  mon  st<,ck.  For  the  year  ended  .'car  of  .?2IG  million.®  i  .$128  |  Pcoidc  w  ei  c  both  able  and  w  illmg  t(, 

-  ■  ,  matcriall.y  lend  speculative  attrac-  pose  of  them  at  to-day’s  low  levels,  akso  bonds  of  the  company’s  chief  February  28,  1934,  Canadian  Can- I  *^**'''1**’  ’'’i'  Picvioiis  yean  pulp  an(l|C.iii.\  ihe  Hill  biiiden  entailed  b\ 

Irsv-rstmcnt  Foundation  More  tion  lo  the  security  and  justify  its  w’hich  doubtless  would  imvolve  con- 1  subsidiary,  Gatineau  Rower,  this  ners  reportecJ  earnings  on  the  con- ; •’‘‘Pi'’"  export.®  of  .$151  million.®  and -our  emprnioii®  foreign  investment. 

TB-ii-.  Ccwvi'rincr  Cjii-i-pnl  being  quoted  on  a  lower  yield  basis  siderable  loss  on  your  investment.  .  prejudice  apparently  being  based  on  i  vcrlible  preferred  equivalent  to  1  u'li*  -silver  production  of  $.)2  :  ''c  arc  l"oU(l  <0  Hunk  Hioi  join 

I  nan  than  the  average  corporation  prefer- ,  During  the  past  few  weeks  The  ,  the  association  of  the  Canadian  com- '  30.2c  a  share,  which  compared  with  |  “’'■'‘’H-s-  This  tourisi  ii  ade  i.s  of  banks  and  other  tmancial  msHni- 

Charges  rresident  Says  ^  f(t,ock.  By  virtue  of  the  above  •  Financial  Times  was  informed  offi-  panics  with  International  Paper  -earnings  of  Sc  a  share  in  the  pre-  course  largely  between  (  anada  andiHoiis  and  your  imliMdual  investor.® 

-  i  considerations,  the  issue  appears  cially  that  operations  of  the  com-  ,  The  fact  remains,  however,  that  in-  ceding  year.  Granted  anv  worth-  ’''c  PniK'd  State.®.  According  lo  Hie  -  w  ho  have  had  .siiflicient  taithm  ran 

Invcstincni  Foumlution,  Ltd.,  in-  ■  woU  worth  holding  as  a  high-grade  pany  have  shown  some  considerable  terest  requirements  on  the  Gatineau  while  improvement  in  ‘domestic. 'f>‘, minion  Sialisiician.  an  average  of  Nuia  10  id.ico  voiir  monex  v.  i'.'.  11® 

vesiiiieni  irust,  with  head  office  in  ibiisiness  man’s  investment.  improvement  this  year  over  last,  |  bonds  and  preferred  dividend  i;e-  'business  conditions  during  the  next  5fi,(.in(»  to  ku.non  persons  cross  the  in-  jliavi'  orijfpcd  a  lecorci  ot  seciaits 

.'lontrcal,  repoiis  iiiiprovcmrui  ini  ¥  v  sales  up  lo  the  end  of  August  hav-  quiremcnts  on  the  Canadian  Hydro-  year  in  addition  to  the  expan.sion  I '^'’national  boundary  each  day  of  the  niid  ot  rctuin  w  lucli  i®  tuohatil.'  un¬ 
earnings  diiriii.g  Hie  past  6  niotiHis.  1  W  1  I  •'^'luvvn  an  increase  of  around  10  Electric  stock  have  been  earned  in  export  business  that  has  been  year,  the  crossings  in  boHi  direc- 1 1'uriia.-'sed  by  that  rpf  any  oHmr  type 

according  to  11.  I'lood,  president.  |  International  INlCKel  per  cent.  .several  times  over  every  year  since  !  achieved,  it  i.®  quite  within  the  tinn.®  being  twice  Hiat  number.  Thisjof  invosiiiioni.  W  c  do  nni  jiroposo 

1  h  coiTii'any’s  fiscal  year  ends  on  |  ,4s  n  suh.srriber.  1  would  appre-  It  should  be  understood  that  Rob-  the  companies  were  formed.  In  ad-  bounds  of  possibility  that  earning.®  m  u  greater  number  iliait  crosses  |Hiai  your  invertors  will  have  any 

.'ifarch  31.  and  iu  Hu  rcpori  issued  j  no/c  your  advice  as  to  the  invest-  ert  Mitchell,  the  chief  products  of  dition,  in  the  light  of  the  Gatineau  of  the  company  may  reach  a  point  any  other  inlcriiational  boundary,  j 'I'a-son  111  mnirc  lo  regret  Hie  con- 

carlier  Hii.®  year  .Mr.  I'lood  indicat- |  aiciiZ  of  some  $r>00  in  fnternational  which  are  ornamental  iron  work,  company’s  long  term  contracts  for  where  a  dividend  on  the  common  Ihe  depression  has  of  cours<'  .®ori- Gidcme  wliicli  Hicy  iiace  had  in 

c(I  that  net  income  was  running  at  Is’iikel.  having  in  mind  security  of  plumbers  supplies,  and  other  mate-  substantial  amounts  of  pow’or  with  ;  stock  will  be  indicated,  oiisly  reduced  the  number  of  visitor.®  |t  uuadiaii  seciiriiir;.. 

a  rate  snmrwhal  c.ccc'odinu  per  investment  and  possible  ap/irt.-ciu- I  rials  u.sed  almost  exclusively  in  the  Ontario  Hydro-Electric  Commis- |  ¥  ¥  ¥  «  •■">(!  their  per  capita  cxpoiidilures.  !  ¥  ¥  ¥  -v- 

share  cm  Hie  nut.standing  liiclcrrrd  |Zio»-  -”F.  Z?.”  building  operation.®,  and  al.so  bronze  sion.  International  Paper,  etc.,  if:  U  C^IA  BG2.  I'niied  Stales  tourists  111:  Some  of  ihe  problem®  arising  from 

•tuck  Mr  Flood  said  Hi.ii  net:  At  to-day’s  levels  of  around  31  bearings  and  bushings  which  are  would  appear  that  fairly  good  a.®.®ur- |  ijieeniaw  uoia  Fauada  are  c'siimalcM  to  have  spent  fo,visu  exchange 


income  ai  Hie  prcsciii  lime  is  in  ( 'rue.sday,  September  IS),  the  .stock  used  in  the  building  of  railroad  roll-  ance  is  provided  that  earning.®  will'  Can  you  give  mr  information  as  -ni.  oinnoo®  o  anamao  uon.o®.. 

(  xcc®®  of  Hiai  l  ato  if’l'  International  Nickel  Company  !  ing  stock,  is  dependent  upon  active  continue  on  a  large  enough  scale  lo  :  fn  the  outlook  for  Greenlaw  GoZeZ  this  past  year  $1(i9  millions.  A.®  an 

Oireciors  have  declared  (lividends  '  provides  a  , yield  of  only  2.50  per  ;  I’oncJit ions  in  the  building  construe- '  cover  preferred  dividends  comfort- '  AZiaF.—"A/i)iZo.”  loffset  to  iliese  figures.  (  anadiaii 

(oi.iMiiig  'ale  piM'  .-diaiT  on  Ihc  cii-'cent.  on  Ihe  basi.s  of  the  current  l-iuii  Held  and  profitable  operations  1  ably.  Greenlaw  Gold  Mines  in  addition  i '  ^iii'ors  to  Hie  1  nilcd  States  spmii 


mation  ci.'t.$212  millions  |(  anacliun  dollaisi.  1  nieniioned  in  p.assine  l-Cr 


GoZeZHhis  past  year  $1i'i9  millions.  A.®  an 
ioffset  III  Hiese  figures.  Canadian 


<  anada.  I  am  sure  you  will  realize. 


provides  a  .yield  of  only  2.50  per  vonuiuon®  m  me  uuouiug  coiibiiiw-  cover  prcieirco  oiviuenci.s  coihioil-  a/iac. —  Minro.  -oiisi^i  10  iiicst-  uioiit-.®.  <  aiiaoiaii  ,|||.^  ,|,|,vi  inoplc xinc 

cent,  on  the  basi.®  of  the  current  Hon  field  and  profitable  operations  1  ably.  Greenlaw  Gold  Mines  in  addition  i '^iii'ors  to  the  1  nited  States  speni  |,.,f  p,.,||,)c„,^  lis  iniportance 

(lividenit  rale  of  60c  a  share  annual-  I  b.V  'be  railroads  for  the  bulk  ot  its  1  The  fact  that  by  far  Ihe  greatest  to  its  original  holding  in  the  Swayze  millions  in  1932  and  .$.51  millions  ,,,  follow:  from  the  faois  v  hieh 
Iv  on  the  stock.  The  market  prieo  business.  While  there  has  been  proportion  of  Gatineau’s  power  con-  f^rea  has  recently  acquirod  a  half  . in  l''33.  \Ve  are  pleased  to  note  a  ,  „  .,j.  ,,,  mapni- 

of ’iS'.j  is  equivalent  to  almost  nine-  some  improvement  both  in  the  con-tracts  arc  with  Ontario  Hydro-Elec-  intere.st  in  8  cla'ims  lying  in  dose  ;  siibstaiiHal  increase  in  Hie  numhor  ,,t  ,„i,  foreign  irade  auii  of  our 

teen  time.®  current  earnings  on  Ihe  -struction  fiem  and  in  operations  or  ,  trie  Commission  is  quite  probably  an  p,-oximity  to  the  west  group  of  'Of  tourists  this  \ear  and  we  m’''  foioign  invoi-imciit  But  the  prob- 
stock  as  indicated  by  operating  re-.ibe  two  principal  railroads  this  year,  ;  important  factor  in  the  recent  drop  Brennan-Konty  and  a  half  intere.st  hoi'inK  Hiai  despiie  a  recciil  change-,,.,,,  j„„i,e„sdi  aggravated  bv 
suits  of  the  company  for  the  first  fundiHons  in  both  are  still  far  be-  in  valuation  of  Gatineau  bonds  and  in  15  claims  cio.se  to  the  Brookbank- 1  m  .'our  siimiuuary  legislation  "  I  anotlior  facior  Muivc  spoken  in  d(’- 
half  of  this  year  over  which  period  >'>"•  normal.  .  There  has  been  pra<:- ,  Canadian  Hydro-Electric  preferred  j  Connell  property,  both  in  the  new  Hiiay  be  able  to  enure  more  of  .'<>11  ,,,,,  „,p  j,,,,,,,,  1;,,,^,,  „f  poni- 

earnings  of'62c'a  share  were  le-  tically  no  car  building  by  the  rail-, .stock  on  the  markets;  this  in  view  ;  sturgeon  River' areq.  i>"  Hsh  and  hunt  and  play  in  Canad.i  y,„,  timuicial  relationships 

ported.  'bi'  ‘asi  'our  years  uue  to  of  the  recent  change  of  government  program  of  diamond  drilling  and  to  enjoy  Canadian  liospiialiiv.  .,,.p  j,,  ,,,^,1^ 

Although  using  as  a  market  vard-  'be  drastic  decline  m  earnings  of  in  Ontario  and  (he  .subsequent  in-  pas  been  laid  out  for  the  19  claims  ,  We  have,  as  you  ®eo.  a  very  spei  ial  . ,  fj,,,,,,,.;,  ,,i,p  aii- 

sHck  either  yield  basis  or  ratio  of  the  two  big  systems.  Hence,  sales  quiiy  into  the  operations  of  1110,,,,  Swayze  area  and  3  holes  have  j  uueresi  in  wishing  you  every  sue-i, Kingdom, 
market  value  to  earnings  on  the  P^bronze  bearings  and  bushings  by  Hydro  Commission  by  the  preceding  |  ^irendy  been  spotted.  The  drill- ;  cess  in  your  effori®  10  restore  full-  (.xporu>d  lo  voiir  countrv 

stock,  it  would  appear  that  Interna-  both  the  Robert  Mitchell  Company  ,  government.  These  development.®  jng  outfit  is  on  the  way  into  the  i  rounded  prosperiiy,  if  i  may  make  1  million.®  during  the  last  fiscal 
tional  Nickel  is  somewhat  over-  and  Canadian  Bronze  Company  con-  have  perhaps  generated  some  fear  property  and  work  is  expected  to  be  a  suAi^;estion.  I  would  remind  e.\nf»rH‘d  lo  Cioit  Britain 

priced  to  offer  attractions  a.s  an  in-  fi-'ited  almo.st  entirely  of  the  regu-  in  c-;rtain  quarters  that  the  (.ommenced  shortly.  The  stock  |iluit  a  very  slight  increase  in  .vmir  i  ^.,..,,’  from 

vestnicnl  either  for  return  or  pos-  lar  run  of  supplies  for  repair  work,  presen.  Government  of  Ontario  ,nu.®t  be  regarded  as  a  speculation,  dally  expenditure.®  while  in  Canada  roi'mirie®  were  revnee- 

.sible  market  appreciation  over  a  ’w;hile  buiklin.g  operations,  as  pre-  may  quite  pos.sibly  repudiate  _ _ _ _  _  j  would  go  a  long  way  i„  help  u.®  pay  ,,n,|  <105 '  mil- 

period,  it  .should  be  recalled  that  viously  mentioned,  have  also  been  some  of  the  contracts  for  power  for  the  heavy  unfavmirahle  balance  ’  MoHier-counirv  is  ron- 

this  company  has  in  the  past  shown  comparatively  '"acUve,  rnade  by  the  Hydro  Commissmn  Smaller  Shipments  Of  in  o.ir  merchandise  trade  with  you  seipientiy  our  iiiosi  impoi tani  ens- 


pany  was  able  in  increase  the  rale  ^narket  appreciation  over  a  while  buiklin.g  operations,  as  pre-  may  quite  possibly  repudiate  _ _  j  would  go  a  i 

10  .5((e  iiiiarierl.v.  starling  with  Hie  ’  ,.eoallcd  that  viously  mentioned,  have  also  been  some  of  the  contrarts  for  power  "  for  the  heavy  unfavourable  halatico ;  '.r.,:-  i®  roll- 

disiriluiH-m  011  .lamiary  F'Hi.  1933,  j  ,,,p  paj,,  ahown  comparatively  inactive.  made  by  the  Hydro  Commi.ssion  Smaller  Shipments  Of  in  oiir  merchandise  trade  with  you  seoiieniiv  nm-  >nn®i  imonitanf  en®. 

and  since  ihcn  Hu  quaricily  pay- |  rpmarkabl'e  ability  to  expand  ma- ‘  There  have  been  recurrent  re-  w-ith  private  companies  in  the  past.  'Whpat  Through  Canada  ' '*"*  interest  payments  we  ,  ,  ’  ,  :f  include  other  Brit- 

n.enis  haie  been  n.aiiitaineil  at  H.o  ;  and  earnings  ports  that  the  railways  may  .soon  We  doubt  whether  these  fears  are  Wheat  through  t^^aiiada  ,  make  to  you.  This  can  be  done  ; 

50c  raie.  ,  iindei  favorable  conditions.  It  is  be  in  the  market  for  sonrie  new  at  all  well  foundoil,  more  e.specially  -  without  any  changes  ii.  tariffs,  fi  '  . 

-  I  .significant  that  the  company  dur-  equipment,  and  .such  a  development.  ■  in  the  case  of  Gatineau,  the  con-'  Oiiawa.  --  Hue  mainly  lo  light  ,  Think  it  was  David  Harum  who  said ;  a® 

Federal  Grain  Reoorts  in|  the  latter  half  of  1933  was  able  of  course,  woiilcl  mean  considerable  tracts  of  which  with  the  Hydro  have  -  wlmai  .shipments.  Hio  lolal  freight  -Thp  e.ssence  of  a  deal  is  to  leave  p*  "  mit1(i|s 'l  ??ome®  greiier  still' 

recleral  urain  »^eportS  o  report  earning  equivalent  to  47  Hn  the  way  of  business  for  Robert  never  been  qiie.stioncd  in  the  course  '  u.®ing  ihe  St.  Lawrence  canals  drop-  L  ,i,ne  f.,p  „,p  ,.,her  fellow”.  I?,  '  t  e  fer  u  id  FreaT  Brita  n’s 

Net  Income  of  $3,964  .  p^pl^Hha^e  on®  its  c?,mmon  stock.  :  Mitchell  Company  m  ils  bronze  de-  of  ihc  investigation.  Until  such  ,  p.M  from  979..522  Ku.s  ,1,  August,  j  ¥  ¥  ¥  ¥  o?t  ,nve?tmen^^^ 

iwhiie  oBnorai  iiiHi  i«t  rill  conditions  partment.  In  addition,  there  i-s  ( time  as  the  development  of  the  St.  I  19:;:’,.  to  8Gii,23(i  last  monih.  The;  '  V  ‘  "  ,  ^ 

‘  7  ,  ,.pj  :  fpot^.jv  rnnnths  i-ierii-Hl  had  shown  -''ome  promise  of  a  continued  cx-  i_,awrcnce  Waterway  iiermits  of  sub-  (let  rease  in  wheat  amounted  lo  141,- i  I  come  lo  one  of  the  most  ^iderablv  less  Hian  '  ** 

M  mmpeg,  -  Net  income^  of  I  nd  '  J"  ^  in  con’struction  operation.®,  stantial  po- -er  .supplies  being  oh- -015  tons,  or  4,821.500  bushels.  Sand  our  ’  PluHonships,  name- 1  H’  under  billion  dollars.  It  is 

e.ral  Gram  Co..  Ltd.,  for  t^  fir®t^ix  months  of  the  v?ar.  largely  in  which  connection,  of  course,  the  to.ined  by  the  Ontario  Hydro®  from  ;  der  leased  by  45,856  tons,  iron  ore;’?''  ihe  debtor-creditor  nexus.  elear  therefore  that  we  are  bound 

ed  r  uly  ol.  If-.  J.  jos'n  result  nf  thr  NR  \  iinlicv  of  federal  ^overnment*.^  1540,000.000  Niagara,  and  such  development,  docs  '  hv  ITu.dM.  flour  by  1L\024.  flaxseed]  anada.  as  vou  know,  is  a  youii;;  lo  two  great  niarkols  and  while  their 

shown  m  the  annua  statoine  m  works  program  should  un-  not  seem  to  be  an  early  possibility.  ;  h^  S.i:;4.  anthracUc  coal  b>  ;.7:42>ountry  with  a  wide  divcrsit>  of  na--  currcnrirs  arc  fluctuating  in  terms 

^xoided  to  shaiotmldPi.®  pipiccia  doubtedly  be  a  factor.  Ontario  will  continue  to  be  depen-iand  piiper  by  6.799  tons.  The  lar- resources.  Hs  development  of  each  oiher,  "'i'  lot 

Hon  to  the  amount  of  ^ \ -f  '  3  ^  .^ame  can  In  recent  years,  as  a  result  of  dent  upon  privately  owned  power-ger  inereases  included  57.90(i  lonsof  ^’a-s  come  largely  within  the  last,  ’the  vorst  of  both  ¥  orlds  .  B.  has 

provided  for  aloiv  " I^p raonthslthe  unfavorable  conditions  in  the  i  companies  in  Quebec  for  a  big  pro- i  bimmiiious  coal,  21.746  of  barley, ;  KPUPration  and  the  rapidity  of  that  H’pen  suggested  that  we  should  link 
h’"'*  '''if'"  ^  la  of  this  and  the  " ‘deduction  company’s  principal  linen  of  produc-  portion  of  its  power  supplies.  The  ;  in.592  of  other  ...re  (other  than  cop- ; f*e''elopnieni  has  been  in  consider- 1 om  .  iinerK.  wiih  cihcr  of  these 

539.1148  other  large, s.  f  Xst rial  tion.  the  Robert  Mitchell  Company  contracts  with  Gatineau  are  appar- :  per  and  ironi.  |0,653  of  petroleum  able  pari  due  to  Hie  imporiaiinn  of  '"  o  greai  eurrene.es  and  let  it  fluc- 

p.-ir  va  ue  of  .8  33,00,.  were  i  made  arrangements  for  the-pntly  favorable  ones  for  the  Hydro,  i  l.n.l  ..(her  oils.  7,793  of  sugar  and  :  foreign  capital  ...i  an  enormous  tmuo  m  terms  of  the.  o  her,  Ob- 

cd.  and  the  rtatement  sho'.'.®  a  production  and  distribu-  and  it  is  not  easy  to  see  any  rea-^S.Olt  of  oais.  'scale.  Today  we  liaie  probal.ly  Hiel'iously.  as  siatet^  by  thc_^  Minister  of 

f  tantial  rodiieiion  in  bank  loans.  ]  j  ’  of  various  lines  of  household  !  son  whv  under  existing  circum- 1  Total  iraffic  ii.sing  the  Welland 'largest  amotini  of  foreign  capital  in- 1 1’ 'nance  in  his  last  Budget  speech, 

Directors  ni  the  company,  the  re-  stantiailymrger  than  tnose  nu  :  utensils,  such  as  Monel  metal  -links  :  stances  they  should  he  repudiated  hv  Ship  (  inal  during  August  amounted  !  vested  within  our  borders  of  any|siich  a  poliey  would  represent  only 

port  states,  do  not  feel  the  time  ''nM  the  under  arrangement  with  the  Inter- 1  the  new  government  '  to  1  272.951  tons  as  against  1.211,652  country  in  the  world  -  roughly  fii^jo  ••P7'’r  second-best”  for  Canada, 

come  when  resumption  of  payment  The  lesearch  department^  (Jt  ^^ne  |  %  «  ¥  ¥  !  in  1933  i  ron  ore  through  the  Unit-  billions  of  dollars.  Of  Hits  total,  ap- I  Our  Interests  would  best  be  served 

of  preferred  dividends  can  be  con-  company  has  made  P,  1  - - - -  »  .j  n-  n  i  'ed  Stales  and  Canadian  locks  of  the  proximately  four  billions  represents  >’V  Hie  establishment  of  a  stabilized 

sidered  Dividends  on  the  company  s  gross  m  developng  a  great  rum  .  ,  Apprcdation  Bridge  River  Consol.  Sault  Sic  Marie  canals,  dropped  American  investment  in  our  fac-  ratio,  .nt  least  on  a  de  facto  basis, 

shares  are  cumulative  and  the  last  or  new  bnes  of  produciion  ooi  ,  _  Would  like  to  get  uour  opinion  oi.  from  5 ’<77  137  tons  in  August,  1933,  lories,  mines,  public  utilities,  eie..  between  the  pound  sterling  and  the 

quarterly  dividend  was  paid  Feb.  I,  mcKei  ana  Aionel  meta  .  aim  _  i  _  .  Columbia  mine  (Bridge '■  ami  1  7'o5.363  in  .Hilv,  1934.  to  1,316,-  and  in  our  securities.  Canada  on  ihe  United  States  dollar.  It  is  probably 

19-31.  ’The  .amount  of  gram  mar-  .  P' ^  csentemher  1934  ‘River  Consolidated.)  '  ;  0.3:.  ,n  August.  Wheat  was  lighter  other  iiand  has  an  esiimated  invest-  <00  early  to  expect  even  such  a  de 


. ;  R..V.  *Vr. .  «rxrmai  iTulust Tiar  ^ tnc  rvuueiL  iviiL$.iicu  coniracis  wun  iTaiineau  are  appar- ■  nor  niu  non  .  oj  poi.roioi 

P.ar  v.-i  ue  of  .8  33,00,.  ''cif  made  arrangements  for  ^e^ently  favorable  ones  for  the  Hydro,  i  md  ..the,-  oils.  7,793  of  sugar  a 

ed.  and  the  rtatement  sh,.ws  a  1  ™’V  production  and  distribu-  and  it  is  not  easy  to  see  any  rea- '  S.Ol  I  ,.f  (,ais. 

f  tantial  rediK'i ton  in  bank  lo.ins.  I  IfantHiiv  larfr^r  fhfln' those  now  be- :  Hon  of  various  lines  of  household  !  ^on  why  under  existing  circum- j  Total  iraffic  using  the  Wella 


Apprcdation 


keted  during  the  year  under  review  expected  to  expand  largely  with  Im- , 
was  much  less  than  during  the  pre-  business  and  economic  con- ; 

vioii.®  year,  and  volume  of  grain  ditions.  The  research  ilepai’tme^ , 
through  vour  elevators  was  eonse-  is  now  engaged  in  developing  new  _ 
duentlv  reduced,”  Hie  report  says,  use.®  for  platinum  whith, 's  Pi^e-fn' | 


-Annual  meeting  of  ihe  company  will  'n  material  quantities  in  ’’’ ; 

be  held  in  Winnipeg.  October  25.  ore,  and  prospects  are  that  th's  “Y- i 
_  _  product  will  prove  a  growing  souice  | 

KVS'I'SIIX  'i.tUKio’i's  II.  i.i 'inKH  of  business  and  earnings  of  the , 

company.  i 

Yi^toli,^.  n.('.— .lai.nn,  ri.in.i  aiui  Another  factor  in  the  future  for' 

\ii.®tr!>lla  c-ontiniio  gooil  ,■u.®l,.ln,■l  s  .  ..  .  _ ,  .virle  , 

for  Hrilish  ('*,,! .in. bia  luiiil.rr.  taking  'be  stock  IS  the  fact  that  the 

.iboiit  z.s.nnn.tim,  fo,i  i..  .iniy  ,.iu  of  expansion  in  sales  and  earnings 

■■in  aggragair  _of  all  ,'eimti  ip.®  :  shown  during  the  past  twelve  months 

a  1 1.  r,  ij  .1 1  i  .1  g  t ,  i.p.ia.Ol,,.  ft'.'t  j'bfls  been  aebipveA  w-iTh  eoDOCr,  of 

pareri  with  tiS.Tno.noo  fa<-t  in  .iiilv  acnievefl  witn  (oppv 

JP33.  ‘which  Nickel  is  a  major  producer. 


Toronto, 

13  September,  1931. 
The  Financial  Time.®, 

Montreal. 

Dear  Sir. 

Thank  yon  very  much  for 
your  letter  of  the  7Hi  Insiant 

with  reference  to . 

stock. 

I  appreciate  Hie  trouble 
which  you  took  in  thi.s  matter 
and  the  time  spent  in  giving 
me  sueli  ri  full  report. 

Y.')ui.s  very  Inily. 

(Sigucdi  L.  .1 . 


¥  ¥  ¥  ¥  !  iu  19743”  Iron  ore  Hirotigh  the  Unit-  billions  of  dollars.  Of  this  total,  ap-  :Our  Interests  would  best  be  served 

o  ‘J  D-  n  1  'ed  Stales  and  f’anadiau  locks  of  the  proximately  four  billions  represents  by  the  establishment  of  a  stabilized 

Dridge  Kiver  L^onsol.  Sault  Stc.  .Marie  canals,  dropped  American  investment  in  our  fac-  ratio,  at  least  on  a  de  facto  basis. 

Would  like  to  get  your  opinion  on  from  5.277,137  tons  in  .\ugitst,  1933,  lories,  mines,  public  utilities,  etc.,  between  the  pound  sterling  and  the 

the  British  Columbia  mine  (Bridge 'ami  ■1,705,3’63  in  .Hily,  1934.  to  1,316,-  and  in  our  securities.  Canada  on  ihe  United  States  dollar.  It  is  probably 
I  Eti.er  Consolidated.)  :  jn  .Vugusi.  Wheal  was  lighter  other  hand  has  an  esiimated  invest-  'fe.  early  to  expect  even  such  a  de 

i  This  wa.s  recommended,  to  me  (/.sithaii  in  .August,  1933,  by  680,349  ment  abroad  oi  nearly  2  billion  dol-  facto  stabilization,  for  it  is  exceed* 

a  good  risk  by  a  British  GoZionZMa  i  busbels,  but  other  grains  increased  lars  of  whicti  over  one  billion  has  ingl.v  diffirult  to  determine  equili- 


.maii  He  claims  it  is  in  a  good  \i,y  7!i9.i30  bushels. 

<  district  and  is  being  developed  by\  '  - 

[Consolidated  Smelters.  When  he'  ^.vi-ours  -ro  v  k. 

[recommended  if  last  spring  it  was 

[.selling  at  over  40c  <>  share  and  /  i.ii.i";,  ' 

have  watched  it  full  to  lOe  and  have  rn''  ti'ir"®ai,H‘"i'i 

not  bought  as  yet.  Would  you  ad-  iii,  i,  iisi',l  11, >111  S'.’' 

'vise  it  as  a  good  risk  now  leheti  it  i-'i"“".  a»  !i,lv.,iii,- 
is  so  low.  '•'s^ibseriber.”  *"'"""'1,.',*?' 


( 1(1;. «  a 

lll*lll**’<t  IF  » 

ctI  with  til 


ui’ts  jji  .Iiilx- 

.saiiiF  inniith 


.f  t’aiia.m’ 
as  otmipHr 
(>r  last  \  ua 


been  invested  in  .vour  country.  H  briuni  rates  under  such  dynamic 
|follows  that  apart  from  our  neigh-  kondifions  as  exi.st  at  present.  My 
iborly  regard  for  each  other,  we  have  ;  Pfosent  purpose  is  merely  to  point 
,u  very  real  interest  In  each  other’s  | '’H'  Hie  importanee  of  a  type  of  in- 
'i,M  well-being  And  yet  1  wonder  t 'I’l’miiional  relationship  which  is  of 
ar  whether  Ihe  iieojile  of  your  country  i  significance  to  Canada, 


not  bought  as  yet.  would  you  ad-  in.  i.  iisi-ii  11, >111  s,.'.t,:n.'i.onit  t,,  j.',,;.-  fully  apiireeiate  what  It  means  to  I  - 

vise  it  as  a  good  risk  now  when  it  i-'i."“".  '  '’i  <’'1'  ('anada  to  he  vour  debtor  on  the  maxitoha  Mi.vFin  prodihtiow 

i.s  so  loll.  Subsiiibii.  .•x|>:in,iii,g  1 .  i|,iinii,pi,ts  of  Hritisli  huge  scale  xxliieh  I  have  just  out-  xvtnnipep  —  The  production  of 

Bridge  River  t7on.®olidated  holds  Kmpii.'  1,1,1  ri.r!,<.  t:\pni  is  t..  ttif  |  lined.  During  1932  it  meant  Hint  we  silver  in  Manitoba,  from  gold  bullion 

some  16  claims  an, I  fi  action.s  ad-  '  n'l-  'i  K  i,c,t,,,,,  t,,t,ilir.i  823.,, icn'Oi.  |  p  to  send  you  .$175.000,- ,  ""<1  in  19S3  amounteil 

joining  Bridge  River  Exploration  Tw'ent'v-eichi 'V.g'i  ,,'r  ",.nv-'nine\''.,u'-  ''‘'i*  'H  interest  and  dividends  plus  an  :  ,7 RT58."’((«  compared'^ «*'itb''*l.03l.497 

property  in  the  Bridge  River  area !  mod, ties  ii.sieii  ®how  gains,.  laddiflnnal  $73.000, OOi)  fijr  similar  ounces  valued  at  4328,375  in  1932. 


MAMTOIIA  MI.VFin  PRODIHTIOW 

Winnipeg.  —  The  production  of 


joining  Bridge  River  Exploration  ".'.',7  ,7 

property  in  the  Bridge  River  area !  mod, ties  ii.sieii  ®how  gains 


/ 


NEWS  OF  INSURANCE,  BANKING.  MONEY  AND  EXCHANGE 


Jyflkte  F*',  C.  G<H»denough 


*  rur.i.t  Mutof)  ^  „  \s«nr»nrp'.  in  Force  (Dec. 

E-r-.  ‘  li’-'SSt  '  $«JS.52i;W6.00 

ri  Vurv-nSM,*;",'"';  Assets  ..,,  *13S, 912,608,00 

J,®3h  SurplHs  Funds  8I3«1  f  ontia- 

fin-trtfprt?  nr  hp'ri  in  ppucj-  Kcsenps — 

Ir-butin";  fll.917,620.04 

The  Mutual  Life  Aisiirance  Co.  of  Canada 


The  re^re^taMe  rJf-ath  of  ^tr  rred- 
ctek  c  Goodcnrincb  at  the  ace  of 
PS  tpupt  rerfaint'-  be  ealled  iintime- 
Ir.  for  hr  was  of  a  vigorous  intel¬ 
lect.  well  lifcd  in  ibr  service  of 
Barrlaye  Bank  acrl  in  that  of  the 
hankinj:  Indnstry  of  fhi~,  country  as 
a  «hole  f  remember  him  when  he 
loinrd  Barclnyr-  a?  secretary  in  ISSp 
on  the  old  nartnerahir  foimiPr"  it¬ 
self  into  a  limited 


Factors  Influencing  Maikcl  Discussed  From  ihc 
London  Standpoint 


rftpnndencft 


»rPA.ia!  C 


TeEs  Supenntendents  in  Confer¬ 
ence  CWy  Way  UnJfonnJty 
Is  Possible 


Wide  Sssungs  Held  Unlikely 
Pending  Completion  o( 
Refunding  in  U-S. 

DEVALUATION  OF  FRANC 


Hf.d  Oflirr  W,n.ilon.  On*. 


London,  —  Although  the  reasonr 
for  the  recent  attne:,  on  sterling  are 
shrouded  in  mysteiy.  it  is  signifi¬ 
cant,  that,  the  atari  .'f  the  movemeut 
synchronized  with  the  reEiimption 
of  shipments  of  co'd  from  America 
to  Paris.  The  poss.uiijiy  eNislc-th.ai 
the  bears  con.siclerrd  that  this  influs 
of  gold  strengthened  the  position  oi^ 
the  franc,  eliniiiiaieil  the  fear.s  "f 
any  devaluation  nuoe.  and  therefore 
made  it  .safe,  to  .sell  .sterling  again.  ' 
the  French  currcni 

The  conviction  ir.rt  a  vast  Rtork  j 
of  gold  makes  devaluation  impossi-  . 
hie  is  not  .justified  h,'  f.aets,  Tb'  ' 
,•  levels  is  the: 
I  priier,  enni  ■ 
ices,  .and  ile' 
must  n.  ii  he  i 


oinnany,  and  his 
.isecnt  to  the  ho.'ird  .and  th-  ri  to  the 
ehair  did  not  surpri.sp  me,.  V.'jih  re- 
card  tp  the  cold  standard,  hi'-  \  iews 
u-nip  noil  known  and  may  he  said 
to  have  been  miicb  the  same  a.' 
those  of  the  Bank  of  Fngland  The 
amalgam.ation  .if  the  (.  olonial  Bank, 
the  Anglo  Feypt ia n  Bank  and  'he 
National  B.ank  of  South  \fricn  into 
Rarel.ays  Bank  (Onminion.  '  olonitil 
and  Overseas!  na.s  .a  well  iiidged 
oner.atlon  and  was  saul  to  have  ho.en 
due  to  his  inspiration.  ..\p,irt  fium  nciessary, 
his  many  admirable  fi'iali' d'.'^  ‘"il-  l.ar.  however 
side  of  mere  busine.=;s.  I  do  noMhink  ihc  ; 

It  is  too  eulopristie  io  sav-  that  tume  rhan; 
of  our  hanks  po.sseses  a  better  evpected  until 
rhalrman  than  he  was.  " Ma c pie.  "  Tio.-j-nirv  pas  carried  it 
in  The  Sioek  Fxrhance  Oa/etir.  ihrou.rli.  I'onseriuenl ly 

11"  disposition  her 
,  jvm  driurh-anc*'  el.aewhere 
lUlv  'he  dollar  which  tnsuallv 
1)1  uri.'cftling  influence 

pa.rn/a  fTe  I  nmp.'irat I ve  ralm  ’n'o  which 
r  Is  I  S  market  has  fallen  ha--,  tmt.  bow 

LilijLf  ever,  rcmoveil  ihe  impression  that 
another  upheaval  i.s  likely  bafei  in 
/y  the  autumn.  Th.-’  position  of  France 
'  is  heipc  rlosol’  vvatebed  end  the 
market  will  be  surprised  if  fuither 
shock  r  do  pot  come  from  that 
0  n  a  1 1  e  I 

Tin,..  In  T.ombard  .Street  diseount  rates 
uur'ocon  are  r-iowiv-  sinking  again  The  con- 
of  tbe  tinimll'  dwindling  supply  of  Trear,- 
tion  of  nry  h,iis.  v,hieh  t.s  a  part  of  the  de- 
-nts  wbe  lihei-.Tte  policy  of  the  r  ov  ernment  l.o 
I  .annual  reduce  the  flo.anng  debt,  ts  largely 
i'c,  were  re, sponsible  for  the  falling  ra>e  fre. 

dit  stippHes  .also  eontinue  to  be 
1.  field  abundant  .and  tire  helping  to  bring 
dervvnt  di.seounts  down  The  three-month 
1,  stated  hill  r.ate  is  now  barely  three-fourths 
inee  de-  of  1  per  een'.  and  is  Iikelv  to  go 
goodwill  low  er  before  anv  rerov  ery  orriirs. 
afed  ip-  Treasury  hills  now  are  scniog  at 
general  rates  which  are  not  far  from  ’he 
and  the  Aovv  record  levels  of  September  of 
e  ri.aied  Ifiei  year 

conrep.  t'learlnr  hanks  have  temv"arari1y 
of  in-  ;  abandoned  .artempt.e  *o  mainta'D 
ralei  vvhieh.  howover.  -are  not  e\-  ! 
in  ppeifid  to  re.irh  last  v'car's  low  ree-  j 
I  'y^nco  orie-fourth  of  i  per  cent. 
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Warc-s  InAUfuncp  and  MortFag*’ 
Companiejt  l-c»an!»  IVluj»f  Bp 
F..asipr  fo  Obtain  —  Mai^Iny 
Rp-plertcd  President 


'  London  — The  exeitement  in  nte.r- 
ling  e.ychangi?  .appears  to  have  dted 
dovvn  alnio.-t  eomplpielv.  although 
undprnp.,at II  there  still  is  n  rertain 
evidence  of  resiiveness.  In  the  la.si 
few  days  the  dollar  and  frane  rates 
have  moved  slightly  in  favor  of 
sterling,  with  de.alings  on  a  much 
smaller  siale.  dperations  hv  the 
Briiisli  exchange  fund  have  not  been 
Sleadiness  in  ihe  dol¬ 
ls  believed  to  he  due  ifi 
aclinn  of  the  T'nilod  Slates  ex- 
ge  fund  and  little  uiiavemeni  is 
the  Fnitcd  States 
refunding 
there  I.S 
to  look  for  any 
heeaii.sp  it  l.s 
pro'  ides 


enaNf  H  orutts 

T  crostp 

Ot'BW’H 

V'^ntouvr* 

X’lcioi-ls 

Edmonit.-n 

Cfligai-v 

.s«pkatooa 
VXUnnipea 
.M-nlr-fil 
Qufhi-c  City 
.Si  loh*. 

Hu'lfni  I 


Mftrttiwr  Bij.*..n  Th.  Einanc!**l  Tim.. 

Saint  Tohn  N.P.  —  The  adv-isohtll- 
ty  of  eontintied  root  mi  of  in.suraner 
regulation  by  the  federal  govern 
ment  was  urged  hv  the  bon  I,,  r, 
Tilley,  prenrer  of  New  Itrunswiek 
in  extending  .a  weleome  i"  the  an¬ 
nual  meeting  of  the  Superintendents 
of  Insurance  of  the  fmv ipces  of 
Canada  held  here  The  opinion  was 
expressed  b'"  the  premier,  that  under 
federal  .iuri.sdietion  there  vvould  h.ave 
been  re-i)  unifnrtnitv  in  insuranm 
haws  in  eontra.'vt  wnh  the  liiffieul. 
ftps  w'hCD  nine  -ep.ir.sle  individual 
provlneps  have  the  right  to  le— ,slgte 
in  Inr-urance  maiter;- 

Ppea.king  to  reprec.cni  s r  ivpc;  of  the 
fire  insur-a.nrc  ivimp.ariie-.,  p-em.ier 

■  Tillev  egijtioned  .ag,a}nst  too  mueb 
red  tape  in  the  p.ivrnent  of  Josses 
The  less  red  t.ape.  he  .said,  to  h'S 
wa.v  ef  thinking,  .and  the  lets  leg-ai 
Q'libb'ing  a,',  to  the  ronstruefion  o'  , 
the  terms  ef  the  oolic-.-  the  more  in 
surani's  will  be  written  'Vo't"  he 
added  ran  pr.-  ten  vour.set'  ps  bv  ■ 
being  vpiv  na.rticul.ar  to  whom  '"ou 
issup  policies  The  mnral  risk  l.s  ,a  ' 

■  great  f.artor  in  placing  insuranee  ! 
Fcn't  live  too  rlove  to  the  letter  of  ! 
the  law  but  instruct  voiir  agents  tf, 
examine  well  and  refuse  insurance 
to  those  whom  >  on  know-  .should  not  ; 
recFivc  the  .same  " 

“Foo^en  f  p*’ 

A  feature  of  the  hon  ’'fr.  Tillev-  p 
address  was  his  referenre  to  the 
controversial  subieci  ot  interest 
rates  on  loan?  bv  insurance  and 
lo.an  and  mortgage  companies  to  the 
effect  th-at  if  these  important  sour-  , 
res.  of  loan  fund  •  do  not  "loosen  'tp"  i 
in  t.he  rnaner  of  advanciiig  tuonev  : 
on  gtit-edged  rnortg.age?..  the  govern-  • 
menfs  c.anno*  he.  blamed  if  they: 
step  in  and  handle  the  situation 
f-hemselve?  by  loranmg  mortgage 
money  thro't.gb  eomjnis.sion'  at  vorv 
Iccw  rates  of  interest 

The  Premier  stated  that  'through 
the  iengTb,  and  hre.idfh  of  this  coun¬ 
try  It  IS  almost  impossible  to  get 
money  on  gilt-edged  mortgages, 
adding  th.at,  m  New  Brunswick,  it  is 
impossihie  to  place  some  of  the  best 
mortgages  at  the  present  time,  even 
■with  first  class  security.  This  he 
classed  as  a  national  problem  and 
asserted  that  nc  solution  depends 
upon  the  loan  eorupanies  and  the 
big  insurance  coinpanie.'  which 
always  have  monev  for  investment. 

The  premier  continued  thai  "these 
companies  c,an  heli'  out  won'lerfully 
to  bring  u.?  bark  to  fin,anrial  nor¬ 
malcy  again  •"But  ’,  he  .added,  'if 
they  do  not  loosen  up  .and  be  pre¬ 
pared  To  loan  money  on  mortgages 
don't  blame  the  goverpraents  if  ihey 
Etpp  in  and  handle  t]ip  situation 
fhemselvps.  creating  '"ommlssions 
through  which  money  would  h® 
loaned  oi  a  very  low  rate,  of  inter¬ 
est".  He  added  that  the  diffieuity  j 
in  placing  mortgages  exists  in  spite 
of  the  f.aet  that  m.oney  is  ehcan  at 
the  present  time  Ixtan?  on  per-  ■ 
fectl'-  Eoed  mortgage  securities,  th-a*.  | 
have  rijp  nut  he  cominurr 
almort  imp-.r.sib]e  to  rciipw  ii 
cases.  A  man.  he.  said,  c.sn  r 
ger  b'jild  a  home  -ind  horm’ 
on  mortgage  This,  hr  ar?er 
holding  hack  buiidnig  artiv-jt 
home  const I'lrtion 

Insurance  Han  Replies 
A  reply  ’o  th' 


ALl  nOLICIES  NON-A5SES5ABLF.  PAYING 
DIVIDENOS  RANGING  FROM  20%T030X 


arid  test  for  riirrency 
niovcmeitt  of  inipinal 
pared  with  world  pin 
influence  "f  politi.-s  t 
overlooked 

Applying  ihi.s  lest  to  thf  f'"aiii  .  f  .u  the  precious  meial  that  tlie  price 
one  fiiscovrts  ihat  a'lhough  intc'U.il  would  rcarh  fresh  high  levels 
prices  may  not  h.nvc  risen  in  iT.'''ice  niaf  price  of  gold  t.s  'ip 

as  have  world  pv  ccc.  tk,  ircrni  ounce,  it  i,--  inter- 

strength  of  the  fi'ai'iC  further  arn-n-  rsting  to  note  hovv  share  priees 

tuated  the.  margin  'lerweeii  rrench  ^„„.,p3re  th.ai  were  ml- 

and  world  prires.  jog  w'hen  gold  touched  f. 7  for  the 

During  the  next  three  months,  first  time  l.ast  Fehruriry  The  metal  ; 
event-s  in  Fari,".  mav  r-arjiy  b-inf  to  went  hark  to  ]34s  3d.  per  ounce  in, 
light  a  verv  distuipcd  state  nf  af-  April,  tiijt  the  trend  of  share  prices 

fairs  regarding  the  intern.'i!  politi-  h-os  mainly  been  tipvv.ard  as  the  pro-  i 

cal  position  dticing  mines  usii.allv  have  continii- 

If  such  a  dereiopmenf  take.'-,  place,  cd  to  earn  good  profits, 
the  optnic.in  is  held  hy  .sorr-r  people  The  fart  that  investment  buying 
that  while  lemprira  i  ,v  flu' 'natums  of  gold  shares  base  been  stimuiated 
may  cause  further  weaknet.v  in  ster-  i  by  the  reduction  to  lew  levels  of  | 

ling,  after  the  turn  of  the  .vc.-ir  the  j  the  yields  obtainable  on  giU  edged,  j 

value  of  the  £  ng;;  :C,r-i  fr.nni  ?  w.i!|  i  stocks  and  the  het-f  class  ot  indus-  i 

he  higher  than  it  In  day  i  trial  shares  i?  one  of  the  rxplan.v-  j 

Despite  the  nervoiw  tension  that  j  lions  of  this  further  appreciation 

"tipped  the  fo>rigr.  f\v[ian:<'  mar-!  y.nj  sudden  reverse  of  Ihi;-  in-  j 
kei.  r.n  the  fir.-t  da-  of  pcpteniber  vestment  trend  is  nm  anticipated  al-  i 
when  the.  force  of  the  .selling  of  though  ail  gold  mining  ."hares  must  |, 
sterling  seemed  to  icive  .spent  iiself.  he  c-onsidered  as  being  in  ih"  spccit-  | 
the  city  of  l..onrien  wairhed  the  lat.ivp  categoiy.  but  the  compara-  j. 
trend  of  events  w'li.  pcrfei  i  rquan- :  tiveJy  higher  yields  they  are  show-  ■ 
imily  I  ing  are  likely  'o  .grttact  still  more  , 

There  was  the  anomaly  that  the  of  the  investor."  who  .are  findin.g  it  | 
f.sll  In  sterling  .syn.  hronizrd  with  a  exceeding^  diffleult  nowadavs  to  ( 
rise,  in  British  Goverpmenl  rtocks.  cei  more  than  3  cr  4  pc  op  'he|, 
while  gold  shares  "ireded  on  the  stocks  .and  .share?  th.at  are  genernl-  j 
prenruiK  metal  rcacotng  a  new  high  ly  eone  dered  front  rank  invest-  , 
record  price  Ir  thi;.  w,?v  the  I, op.  ments  ! 


F'lrM  5upe’rvi.C'r'r  e,t  (..  I. 
.'xiiiTgrr.f  s.  <’o,r»pri','titjoti 
Aucpry  Qlieslitvn 


Staff  Appoinlmeni? 


OperaLiort",  nf  Interegt  to  Ouiadian  Bajiking-— J'hat'es,  Over 
Subsenbod  Four  Tim?» 


By  H.  L  t  FRIESTMAN 


Auckland.  —  B  r-  felt  that  the  pre- 
ilirainary  opevations  and  experience? 
tof  the  New  Zealaml  Reserve  Bank 
•  will  be  wairhed  with  interest  h.v 
It.'anadian  e^c?.  heeause  of  the  sim- 
}ilar  intention  of  forming  a  Reserve 
iBank  in  C'an.ada  f/nier  provision.? 
jof  the  Bank  of  .New  ;fealand  .\rt  pro- 
■vide  that  any  appreciation  or  depre 
! elation  of  asset.?  of  the  Resmve 
I  Bank,  due  m  an.v  alteration  made 
■  hereafter  in  the  e.vch.ange  rale,  or  lo 
i  fixation  by  staiule  of  the  v  alue  of 
lineal  currency  in  term.?  of  sterling, 
shall  he  crrdii.ed  in  or  borne  hy  the 
consolidated  fund.  .At  ilie  proscni 


rr.osLNG  RIO  nRVNFH 

The  branch  of  the  Canadian  Bank 
of  Commerce  at  Rio  de  Tan 
eiro,  Brazil.  Is  being  closed  and  no 
new  business  will  ne  aeccpled  after 
2nth  insfant. 
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premie’''?  stand  on, 
the  o'ies*ion  nt  lo.ans  wa-  in.ade  h-.- 
C.  McN  f;,cevr?,  prFr-’deni  of  the 
Saint  .Tohn  branch  of  thr  i  anadian 
Life  Cndprw’-ifer.r  .\??oci.n  ion  in  ,?n 
ad-dress  befo-p  a  luncheon  of  ibat 
bodv. 

Mr  3tee,-c,,:  said  that  tbr  borrov,.-- 
ing.?  of  ai[  governmen'-  rinring  re- 
eent  vear?.  to  vvhub  iu- ui  .infe  com¬ 
panies  have  l.srgriv  rnninbu.ted  1-1,-,. 
cause  of  -their  gilt  edred  naluro, 
together  with  hrav  V  den-.-ind  ".  for 
return  nf  savjne."  b-  v,  :ji  r.t  Inans 
and  surrender  .  to  pol  ir>  hoide;-?  in 
need,  bar-  iimifcrl  the  ?'-.?ii,-iliic  funds 
for  anv  other  gllt-rdgrd  -tt.  e-i r-ienj ^ 
"Does  the  public  I.  ;mv  '.  he  .'rkcd. 
"how-  an.vious  'he  life  u.siirance 
companies  aie  for  tlti-:  type  of  jn- 
vestmen''"  D  it  not  rr.-,f  on.ahle  fO 
e.vpert  that,  when  an  ind'viduai  or 
institiition  coniP',  a'  rn?-,  an  onpor- 
tunity  for  the  emp'oemen'  of  fund? 
entrueted  to  hi?  ny  p?  r,?re,  that 
such  "w-ill  he  taken  advantage  of? 

>  Because  of  the  tniMec?h,p  of  lusur-  , 
anco  funds,  their  invertnient?  mu.-t 
'  be  gilt-edged  " 

,  He  went  on  to  sav  that  the  rea.son 
for  differenre  of  opinion  a?  to  'lie 
(  gilt-edged  qualification  was  due  to  a 
non-realiration  of  the  fimction  vvhieh 
the  inverted  funds  must  perform. 
Th°  publir  he  added,  sho’iid  he 
educamd  in  the  sigpifirance  of  these  i 
reserve  funds  through  the  medi'iin  j 
'  of  field  men  and  the  underwriters  i 
themselves  ! 

In  the  election  "f  officers  for  the  i 
incoming  year  a  precedent  was 
established  bv  ihe  re-eledion  of  P 
'  P.  Hartiev,  K.C  depiitv  attorney 
general  for  New-  Bnmswirk.  -who 
■was  president  of  the  association  dur¬ 
ing  the  past  year,  for  a  second  term. 
This  Is  The  first  occasion  in  which  ; 
the  superintendents  of  insurance  ■ 
have  chosen  a.nv  of  It?  numbers  as  I 
president  for  two  successive  terms.  • 
and  was  decided  upon.  It  w-as  stated  ; 
by  officials,  a®  an  expression  in  some  , 
tangible  fashion  of  the  .Association’s  j 
appreciation  of  his  efforts  in  making  ' 
the  conference  such  a  success. 

Hon.  AT.  ,1.  Major.  K.C.,  attorney-  ! 
general  of  Manitoba,  was  elected 
honorary  president,  a  new  office ' 
created  to  recognize,  his  prominence 
In  the  conference.®  of  1933  and  1934,  , 

Other  officers,  all  re-olecicd,  re¬ 
present  all  provinces.  H,  R.  Ste- ' 

'  wart,  superintendent  of  Inauranco 
I  for  Prince  Edward  Island,  is  vice-  : 

president,  and  R.  Leighton  Foster. 

,  K-C.,  superintendent  of  ftisnrance  for  : 

I  Ontario,  secretary-treasurer. 


HE  ,HAT£5  M0I5& X  ’} ( DOfiT  TALK!  / 


AVin'mpet  -  V'f  I'hirlr,;  Gordon 
ni-oeident  of  tbr  Rnrik  of  Afontreai- 
,.va?  *he  guert  .it  ?  rimnoi-  in  h’s 
b.-inof  in  thr  Ro.'  al  Alexar.ilr,?  hotpl, 
bv  direct.o.r?,  ootintry  ,?nd  ritv  mail 
ager?  .'inrl  cxerut.ivo  offirml" 

Tbo  cheif  vv.a?  tgk'-n  by  -7 
Bpoarr.,  p?ri?tant  gmer,"’  m-in-agP'". 
T.'innipPE  -M  hi®  tphtp  wore,  in  ad 
dilion  to  file  guest  of  fhr  evening 
Fdward  rintty.  K.f..  president  -of 
the  Can.adinn  r.acifir  Railway,  R.  H 
'<;*:i,t»vr.vl-le  h-- '  MfM?®ier  .and  At'.  A  Black,  direc- 
'  tor?:  O  R..  Sharp,  aspistant  general 
a.;  manager.  .Montreal:  R.  H.  Ar',tcll 
;.r-  ?, tab  manager,  AA'innipag:  G  H.  Gren- 
ning.  ehief  inspector,  and  T.  Mo- 
Eachern.  retired  .=uperlntendent. 

Addre.ase?  were  given  by  Sir 
Fharle?,,  who  reviewed  the  econom'o 
,  -  situation  in  the  Fnited  Kingdc-m 
iV'o'sl’r.*,''  Canada  the  Fnited  Stater,:  Mr 

i.'5Ai?6  Beattv.  who  compared  'lanada  with 
.B™;,;'-' ■  the  Fnited  Sta.Les.  Prying  that  ou? 

slower  hut  surer  progress  i?  better 
than  eonditionr,  in  ih®  latter  coun¬ 
try.  also  Mr  Black  .and  Air.  oh-a®" 


•  PfniT  XATinXAl,  r 

Iir!",|’-|,  of  Srpi.  f»*.  lO-.l 

•'  L-  .*oo  r 

oca.ro  f,  KiD./. 

Tox.  Iff*.!' 

^QS,l^-OT,  jro.o 


Tb*^  Zi  fFUf' 
in,(ino  'rfiiv  ?; 


^  hr  '2\  O'lrtrF; 

^/ipTi  fya.TAF': 


DJPVfl?  5PhATfi[L^^lY  WOT  TH&  CHANPIO/I  6fl  ALt  5PT  TO 

m  TO  DECiDin6  pyiT  in  to  510  G0i,h  Touen/iMtriT, - 


■QOT  /5LL0M  50DDm  You  ^  5NPPZ^C0H/nG  ON  4m 
/iltmk  ycL!  mKN  mniic  pppopt  to  riL'ZZ't  it.  — 


dcfiTiable  b 


IT  WAS  TOO  Ri5D,  FELl  0W3 


BOY,  THAT  5UPE  WAS 


BUT  WHAT  Con^  I  DO 
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1  hi2  *3.883  {ollfRini?  nuirshera  are  redeentsbie  by 
600  francs 

•4.e;,ioi  »o  200  o^  Aoi  f.o60n  rni  to  cno 
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502, 40i  to  418-30!  toJrf'O  42U.601  lc3U0 

'4:. ^01  rnOON  PjTO.aoi  ro400  616.t01  to  aOi* 

017. 000  '41,001*0  100  «24.B01  to  909 

825.0011  808,601  to  roM  toL’OO 

J.:.38.''01  fo  .00  l.&f:5.2ni  Io300  1.724.101  to200 
2.?0V0t  to99  *  2.210.000  2.8U.roj  to  800 
2.372,r>01  to  400  2.304.201  to  30o  2.437.201  to  800 
0,467,201  t.o30o  io80n  2.923,101  to^OO 

2  905,201  to  300  .3,022.r;01  to0'»9  3.023.000 
.'I’ofio.fioi  fovoo  «..3ri8.40l  to.5no  s.oor.JOl  i-oooa 

7.A5.501  toOOO  3.K0.5.7ni  to  ROO  3.9S1.301  to  4^0 
4!o05,501  to600  4,OS7.ini  to200  4.22J..30J  10400 
4  232.R01  to  BOO  4,519.101  to  200  4,r.;i.3,ooi  to  1*90 
4, ,*.34, 000  4.8T7.r-01  to  999  '4.978,000 

4.r8P.001  to  100  .*>.053,601  to  700  .5,086.701  to  ROO 
.5,j2>.201  to300  r).3.32,R0l  to  900  .5.413.401  to  ftOO 
fi, 4^0.401  to  500  5.634,101  to  200  6.612.501  to  600 
6.016.901  to  999  fi.Oir.OOO  6,045,f01  to  999  , 

6,016.000  6.120.801  to  900  6.IRl,40l  to  600  1 

6,234.201  Ui  300  6.498.001  to  100  6.623.901  m  100  ! 
0.624.701  to  800  6,761.001  to  mo  R.Tf.R.TOl  tnROO  I 
6,964.901  t«j!»99  6.065,000  7,010,901  toQOp 

7,011,000  T.O.', 9.601  to  700  7.211.901  to  990  ; 

7.212.009  '.573,001  to  100  7,619.coi  cc  7pj)  ( 

7.624.301  to  400  7.629.201  m  300 
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A  Further 
Gold  Revaluation? 

Th»'  niriTiM  UsMo  of  “Tho 
Miniiif'  Chroniolo"  »lis- 
riissos  flip  trend  of  «oii<l 
prirok  for  (Jold,  foRpllipr 
with  tho  po^siIlilitip^  of  a 
further  rise  in  inlnp. 

This,  tofiether  with 
piirront  inforinalinn  on 
.Maenssn,  Sjlv.nnite,  Terk- 
Iliiahes,  f.ittle  lone  lac 
and  other  companies, 
should  pntve  of  interest 
to  everj  ininiii!r  in- 
TpRtor, 

( 'opics  fonrnriled  upon 
request 

F.J.  CRAWFORD  &  CO. 

Members 

Toronto  Stock  Exebanfs 
Winnipes  Grain  Exchange 

11  Jordan  St.  -  Toronto 

ELgin  2Z0I 


Macassa . . . 

Earnings  and  output  are  grow¬ 
ing — dividends  are  Ukely — BUT 
Will  Macassa  be  a  large  mine 
of  long  life  or  prove  a  limited 
producer? 

Read  the  current  issue  of 

POTTER’S 

REVIEW  £J  FORECAST 

Copy  Free  on  Request 


Ple/i’e  fend  me  a  rnp\  o'  POTT E R' S 
REVIEW  or  FORECAST  free 

MF-I4 

City . . . Prcii . . . 

C.  F.  POTTER  &  CO. 

LIMITED 

27b  St.  Janies  Street.  West, 
MONTREAL,  P.Q. 


NEWS  OF  MINING  AND  OIL  SECURITIES 

MINING  MARKET  i  '"1 


SPECIALISTS  IN 
MINING  STOCKS 


I  Gold  Issues  F  eatured  a  Some¬ 
what  Irregular  But  More 
Active  Period 

SEVERAL  NEW  HIGHS 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Following  earlier  erra¬ 
tic  price  uioveineuts  on  the  niinins 
section  of  the  Toronto  Stock  Kx- 
change.  renewed  buying  power  aj)- 
1  pea  red  at  mid-week  to  carry  iiraeli- 
ically  all  gold  issues  into  liighei' 
j  ground.  Base,  metals,  (with  the 
I  exception  of  .\oranda),  and  the  oil 
I  and  gas  issuc.s  along  wiili  sih  er 
i  shares  moved  in  an  irregular  mau- 
i  ner  witli  trading  in  these  sections 
'on  a  light  scale.  Following  an  offi¬ 
cial  statement  by  the  'I'eck-Hughes 
I'ompany  which  cleared  the  air  of 
tlie  many  rumors  that  have  been 
given  wide  circulation  lately,  the 
maikei  gave  definiie  signs  of 
strengthening  into  a  hull  fall  mar-  ( 
kf'l.  .Mining  news,  whii-li  lias  been' 
I'atlior  searee  during  ilie  earlier  i>ait 
of  llic  period  under  review,  again  i 
appeared  in  volume  at  mid-week,  | 
and  a  nnmhor  of  favorable  reports  j 
regarding  various  mining  operations, 
were  released.  I 

\  olume  of  trading  at  mid-week  ' 
amounted  to  over  non.'Hio  shares  and  ' 
was  one  of  the  huai  iesi  da.i  .s  sine  e 
the  first  of  the  monili.  Tlie  I'inan-  ; 
rial  Times  wcigliied  stock  price ; 
index  of  2(i  reiiresentative  sim  lus  ad-  ' 
vanced  l.S  points  to  I 

Several  N'ew  Highs 
In  the  seasoned  gold  section.  Lake 
Shore,  and  Holling-er  botii  recorded  , 

I  new  highs,  the  former  ai  .S.iT  .jC  tie- 
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HICK  CUTS  DAILY 
i  illL  GilTP;;T  AND 
^  DiViDEfiD  (ililL4f 


i  Lnhh  liOFS.  in  ;  Hijrriu  The  K’nanfUl  j 

I  I  '  7  ■:  TV  4'**'  IVTi'Iirn.-  Tiinh  .McKao,  prpHIflent  j 

i  .sH'l!  /l  V  ‘ ;-.iiie|ti'r  liold  .Mines,  in  a  letter  1 

j  i,.,  ,p,.,oliolders  is.sned  states  that 

r,  •  ,  ,  r-  1  5>  1  .r.  "hilo  ihe  company  is  alrcadv  fin- 

:  Prciducvtc  Fcm  Cem- 1  f„,,  ,j,, 

,  ....liOLj  .Jhi.tnL;  \  iGSC,.t  ; 

j  ed  with  Toronto  interests  which  will 

'  - -  '  provide  over  $ti0(i,000  additional 

E.^RNED  $i.20  A  SHARE  j  fnnd.s.  The  deal  iuvolvc.s  one  Idoc’  > 

— . . .  of  .shares  at  .'lO  cents  and  a  second 

i  'I'oronto.  I'olloM  iiig  the  many  block  at.  $1.00  net  to  the  treasury  us' 

:  rumors  circulated  iis  to  tiie  jHissihle  bonus  has  been 

i  .  ,  ,  .  I  paid.  A  substantial  cash  pavnieni  . 

;  reason  for  the  exu-eme  wcakne.s  ,n  f„,  .j„  , 

itlie  shares  of  I  eck-Unglies  Mold  already  been  paid  to  the  company.  1 
(.Mines.  I’residi  III  It.  L.  II.  Forbes  on  Meanwhile,  since  the  location  of  the  j 
heliaif  of  tlic  board  has  issued  a  Akers  vein  has  been  definitely  dr-; 

'si.atement  in  which  be  indicai.s  tlia.  G"'''  P'-pP- ; 

erty  the  company  has  purchased  a 

cai  iiitigs  for  the  year  ended  -Vnuust  |  ,)im„f,nd  drill  outfit  along  with  no-  ; , 
jtl'st  host  will  jusi  .'liioui  double  ilie  |  eessar.v  additional  ef|Uipnient.  in  or-' 
dividend  of  i;0  tents.  The  ciiireiit  dor  that  special  effort  may  be  d  I 


.ur.UF/  Rs 
TrrnntflSt^f^  rtch-T-^* 
^frntr^a!  Curh 
tT  feg  Cttitu  Ex> 
PAi/it/j  of 


^  Cirect  private  wires  from  northern 
^  mining  centres  assure  fast  reception  of 
important  news.  Toronto-Montreal 
wire  offers  fast  market  service. 

F.  O'HEARN  &  CO. 

S49SI.  Janes  Si.  Weil,  MONTREAL 

Marquette  8691 


MacFarlane  Long  Lac 

IVe  ssould  he  pleased  to  supply  detailed 
iiu'oriiiafion  and  liilesf  development  nevis 
ou  this  promising  Lon?  Lai*  property, 

John  White  &  Co. 

IN\F..srMt.\TS 

lOi)  Adelaide  Sf.  TV.  W  Aserley  4«il6 


rate  bas  now  been  redueed  ii 


rected  toward  the  development 


STOCK 


OFFERING  '£ 
LI  WELL  GOLD'S 


i-eni  basis.  As  to  future  carniiii.s  it  the  vein.  Uirector.s  of  the  coni- 
I  is  impossible  to  forecast  .Mr.  I'oriics  pnnv  are  considering  making  appli- 
:  points  out  and  cites  sescral  faetors  ca|inn  to  list  the  share.s  on  the  To- 
^  to  .supiKirl  his  eoniein ion.  'llie  stale-  ronto  stock  exchange. 

'meiit  follows  in  part;  _ _ _ 

"The  pre.sertt  uneenainty  as  to  the  a.  T^irkT  1  aiffi  T  I 

price  to  l«e  paid  Canadian  prodiieors  i  IWo/»k  A  Ic I  A|\|lf  I  ||m|  ! 

'for  tlieir  gold  iti  eon.iunelion  w  ilh  liJUvl /altljlllllj  livrllv]  | 

I  mounting  taxation  costs  and  the  rc-  Iv  •  liV  8 

cent  imitosilion  of  a  distMitninuiory  |  f  AI  |V|AKr\  KrKlIlci  • 

bullion  tax  (falling  upon  your  enni-!"ilv  ITlnllLlJ  llLlI  Vl\  1  ' 
Itany  b\’  reason  of  its  sueccs.-'  in  the  |  _  ..  _ 


BANKFIELO  GOLD 

BOl  OUT  -  .SOM)  -  (JCOTEl) 

KIRKHAFtfi,  SCANLON  &  CO. 


Jokiulon  a  Ward  SclUir-  Shares  d'l?n',('.ti'' "..'"rSnl.,,"  M  “  I,™  Mm’i  I Surface  Devdopmenl  Dis- 

......  ..  _ _  .  .  .  r  rirvcorl  i\/lTr«Aie«»l 


.402  BA^'  .ST. 


l.IMITKI) 

l.N\  Iv.S  I  .MI  NT  SICFKn  IL.S 
M  avericv  .1041 


of  Quebec  Ffopevty  at  25  o*"  approximately  lor;  of  the  gold  tic- 

Cents  E?c')  (fore  payment  is  n.uide,  makes  iiuiio.s- 

;siliie  any  definite  forecast  of  future 
’  .  .earnings.  I’intil  figtires  from  oper- 

OMcnng  was  annoumed  ttiir,  week  ;ntions  durin'T  the  fiscal  year  ended 
by  ,lr)lin.Hron  <C-  Ward  of  siiares  nf;aug.  P.lst  last  are  not  yet  avaihiiile 
Haliiwcll  Gold  Mine.s  l.imiied  at  L',-.  ''tit  it  may  he  said  with  .Titainty 
. .,-v,  ,  ithat  a  net  surplus  of  slightly  tuorc 


closed  Four  Mineral 
Deposits 


cents  !i  share 
issue,  :icfe.rri 


The  purpose  erf  the 


than  the  (Idc  per  shtirc  paid 


.p-  Toronto  Bureau  The  Financial  Times  i 

ed  Toronto. — Officials  of  MacF.arlane  ' 
h'  Long  Far  Gold  .Minos,  Ltd.,  present! 

their  first  progress  report  lo  share- I 
ill  holders,  over  the  sign.Tture  of  .4.  i 


new  highs,  the  former  at  fsin  du  tie-  issue,  :icf  (irrimg  t.o  ihe  prospeetu--.  1,),^  idends  during  the  year  w  ill  he  Avnett.  secretary.  The  itropcrty  con¬ 
ing  an  all-time  high,  and  tlie  laiierjis  lo  place  .sufficient  funds  in  i he  il'sclo.sed.  The  smaller  tonnage  of  of  a  compact  group  of  nine 

at  $21.65.  the  highest  since  i:i27.  irea.sury  for  the  carr,\ing  out  of  a  'nine  ftre  now  being  treated  will  in  ’■'lining  claim.s,  approximately  250 

.Mcl’’,tyre  was  taken  in  f;iir  lurno\or  i  devolop'meni  program  of  diaiiiom!  .’'11  proliatiility  reduce  rurreni  earn-  ocres,  in  Ihe  soullieaslorn  section  of 

cl' --.ing  up  $1.5(1  on  llic  wed,  "  hile '  dulling,  a  eoniraci  for  w  hich  Iiai  inss  approximately  25'  r  finm  last  *hc  Little  Long  Lac  area  In  the 
Dome  Mines  and  Wriglil-Hai greaves  |  j,irp;„|y  been  awtirded  ve.ii  ’s  figures  hut  the  redtu  tion  is  I'hiinder  Ray  district  of  Ontario.  In 

advanred  $1.00  and  75  rents,  lespee- j  The  properly  eon.si.sis  of  10  min-  confidently  expected  to  pntlotm  the  -'(’Iv  bi.sl,  a  crew  of  men  tinder  the 


J.E.  Grasett  &  Co. 


MEMBERS 

THE  TORONTO  STOCK  EXCHANGE 

.^02  BAY  ST. 
TORONTO 

\\'.Avprley  4  7S I 

Brcnch  o^.rer 
Dundas&  KeeleSt^, 

Junction  1167 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  In  C'^naciian 
Mines  and  Minin? 

Propertie.s 
J.  B.  TYRRELL. 

Prcs!d<»nt  and  Managing  Director. 
Room  030.  25  King  Street.  West, 
TORONTO.  CANADA. 


advanred  $1.00  find  75  rents,  l  espee- j 
lively.  Teck-Huglies  was  tlie  mosi  > 
active  trader  in  this  section,  selling! 
off  to  a  new'  low  of  $!.5d,  leeovei  ing  1 
at  mid-week,  hut  still  showed  :i  net; 
loss  of  75  cenis  on  Ihe  week.  Lillie, 
Long  Lae  sliowed  a  net  gain  of  Id  , 
cents  w  hile  Bi  alorne  advanced  25  j 
I  cents.  Pioneer  of  B.  held  tin- i 
"i  ctuinged  from  tlie  previous  week's! 
I  final.  Pickle  Grow  was  a  promiii- ' 
ent  feature  during  ilie  past  w'eek. ; 
jlselling  lo  a  new  high  of  $LS5.  San! 
i  I  Antonio  likewise  improved,  advanc- ■ 
'ling  65  points,  and  Sylvanite  gained, 


ing  claim;,  of  approximatelv  l.uoo'bf)*  of  'ho  mine  and  to  iitnease  (he  direction  of  A.  R.  Farrell,  started 

acres  in  one  (dock  loctited  in  tin*  'o'iil  ;-unt  availaltle  for  divkb  tids  as  siripiiins  ;ind  trenching  the  di.s- 

norlh  ecniral  pution  of  Beaiieliu.s- . '"J"'"'''  wharever  total  iiiicht  he  oli-  eovery  vein,  and  since  that  imie 

tel  town.diip  of  Quehee.  II  is  six  'ained  if  altempts  were  cunimued  to  siirtace  devclopmenl  lias  diclos.-d 


miles  from  the  town  of  Itoiivn  w  ith  operate  witli  Ihe  daily  tmituige  of  four  iittneral  deposits,  one  of  wliieli, 
Ihe  prov  incial  liignvv;iv  and  Xipts- '  kilt'd  in  the  face  of  tu-eseiii  eondi-  it  i.s  stated,  is  of  ma  jor  imporlanee. 
sing  (  eniral'  Railroad  ■riinning  I'.',  ''ons.  ’rite  latter  discovery  has  been  titled 


SWAYZE  LAKE  SHORE 

Gold  Syndicate 

S'Cldeni  IS  the  public  invited  to  participate  m  a  really  outstanding 
mining  propert.v  m  evudicntc  fniiii.  Sw.'iyzo  Ltike  rthoro  were 
fortiinaic  etiouMi  to  ati|uiro  the  now  famous  "riill"  Rohillard 
disroveiy  in  the  Shriiango  field  between  the  l/^tnc  I..ac  and 
Porciit'.iae  arctis  :ind  are  now  artively  dcvi'loping  this  property 
with  liiglily  pleasing  result;-. 

We  invil)'  your  p.iiTieiitiUioii  in  the  indicated  s'lccer-s  of  this 
properly,  iliioiigh  the  purelia;ve  of  these  units. 

Price:  $20.G0  per  unit 

Liieh  iiiiil  fijriii".  2d:t  sliiires  of  iSI.Oft  pur  viihiP  slock  in  n  <  oitipaiiy 
ol  l.'.'ild.illh)  slutre>  lo  he  ioriut  il. 


■  IV,,!...-..  ..  ......  ...  ;  ....Ip,.  ,  ,1  o,,||(b  rh>'  serv'ec  of  i  tie  exio  c.s.spo  wit 

1 1  changed  from  the  previous  s :  k  ^  ’imldei  s  iliat  ilte  exi 

!  I  final.  kickle  t'row  was  a  promiit-''''^^  ;rthen^  1  ow  ei  '  f""  ^  ^ 

■  lent  feature  during  ilie  pasl_  w'eek. ;  -r'hp viim  lo  deeilt  of  il’c  i-.r-,.  i  >h'''’'i">’  'he  aequisitii 

Iselltng  lo  a  new  high  of  $LS,t.  I-an  ,  'he  piovm.,  lo  d' (  '  '  'be  Mr,p(  !  ^  furllior  mil 

Antonio  l!lrovvi--p  imnrnvod  advatu-  f^'"'tare  ore  Ivodv  I)y  dianmil'l  drill-'  .  'OIIIIVI  mil 

•  Antonio  likevvi.-e  inip'oved.  anvaiu  ennhle  ibe  -omii-iiiv  to  |.,v  I nece.ssitaies  keening  laiTC  sums 

mg  Od  points,  and  Sylvanitr.  gained,  ,  -  ,  *  *,  '■  mail.'ddi’  t'o?*  ntiuk  action.  Vonr  di* 

■24  points.  Siscoe  was  11  points ; 'k'fmite  plan.s  .or  briugiiig  tli  >  P'o-  ,.^^,.1^1'.-,.  .1,.,, 

•ihigher,  while  Macassa  gained  Id  perty  into  prod. id, on.  Tlo'ia'  riepo.'v-  ;  *  ^  ' 

;  points.  Kirkland  I.ake  was  traded  !  "s  arc  found  tn  larg"  .ptaiuit-es  and  „f  'v, 

!!in  heavy  volume  .Ttid  showed  a  net  !ai'e  said  to  bi  sliiiiiai  01  iliox..'  found  ,iiev  d 

lEatii  of  12  noints.  (ireenc-ttlabell  !  on  the  .N'orand.'i  Mim".  a  itnall  dir- 


"Tlie  exitre.ssed  wish  of  the  share-  the  Xo.  2  vein,  and  Ircnelting  for 
holders  lli;it  Ihe  existence  0/  vonr  several  hundred  feel  tuis  indicaled  a 


company  shoitld  he  periiei iiaied  vvidtit  of  approximately  16  fed. 
Ibroiii'b  the  acquisition  .and  develop-  Only  a  ooniparaliv ely  small  part 
tiieiii  of  furtlior  mining  propen ie.s  of  the  property  has  been  explored 
necessitates  keening  lar,re  sums  and  il  is  slated  that  there  ;trc  sev- 
availablc  ff)r  fiiiick  action,  'i'oiir  di-  cral  p.arts  of  Hie  property  that  war- 
rectors  eon:-idcr  that  the  exi.dinc  rant  intensive  exploration.  I’ernmn- 


!  points.  Kirkland  I.ake  was  traded  ' ''s  arc  tound  tn  larg'* 
!  I  in  heavy  volume  tind  showed  a  net  !at*e  said  to  hr  r.liiiiiai 
jlgaiu  of  13  points,  (ireenc-ttlabell  ;  on  tlie  Noraml.'i  Miim 
Maud  Gunnar  Gold  advanced  5  and  4  :  lance  to  ibe  easi. 

;  ' points,  respectively,  while  God'.s  Lake  ;  The  eompatv.  w  is 


r-tirplus  which  really  constilule! 


wcirk'nc  e.apiial  of  your  ronipanv  i;-  with 


cni  camps  have  been  erected,  and 


increase  in  the  mining  i 


5'V4*ay/<»  L.ikr  She 
<07  Bank  o<  H.ir 


I  rnrlo«r  4 

V.AMI  . 

ADDRESS  ■  .  . 


re  Gold  Svndicfltr 
niton  Bid?.,  Toroii 


’e  L2ke  Shore  G'^Id  Svnc 


aricnRalc  nn.l  they  do  not  t<»d  tli.H  (  jcw.  dovplopmrnt  work  rnn 


siihslt'iTitj  tl  ndditioiir;  f-hoi'ld  ho  pm-hed  to  prospect  n  conr-idornblr 


ineorpnrafrd 


niririe  lo  it  at  the  expense  of  cinreni 


•f  ground  that  lias  indicated 


pinion.  Iiiiw-  f.Tvor.Thle  geological  eindition.s.  On 


wa.s  10  points  higher.  BuDalo  An- i  February,  10,22  trvM,  -.ve,-  the  ar-^ftr.  ufemu  of  f.nancir;  n  accost  of  "the  great  den  1  of  over 

Irertfn  urjitc  n  fr.trnrip  Kiiot  ariv;inrmc  nf  Rn  lU'tTt  Minofi  i  o?  vvhiph  Vi.'in  '  .  .  .  «iA.Lium  i  iil»  U(  put  or  0\er 


I  kerite  was  a  r-trong  spot  advanring  ;  of  Halliw-ell  ,Miiic.s,  I.id  .  which  b  id 
I  15  points  on  the  wcijk,  and  .McKen- 1  been  in.Tciive  for  .vnine  time.  be  I  ‘  T 


mining  enterpris; 


f  I  burden,  develnpiiient  work  is  naftir- 


tiie  newer  mining  firdds.  being  lo-  Ventures  Options  Ten 
call'd  a!nio.«|-  directly  between  r'l  •  t  r'  U  r'  I 

the  Porcupine  district  and  the  GlaimS  111  viOlQ  GreeK 

Little  Long  Lac  area,  and  due  north  .  „  “  •  . 

of  the  Michipicoten  and  F.oudreau  Ir":;!"’”  J,  c,  ^'„"Tho 


Toronto  Bureau  Ttie  Financial  Time, 

Toronto. — Interest  in  the  Sheban- 


Itiowey,  anujo,  vva,vt.iuv.  ami  iv.i  iv-  oitireis  and  direci  n".;  incltire  t  He  nv  for  some  considerehle  »  . ■ . .  u  ,■ . .  , 

land  Consolidated  showed  net  gams  fo„o.ving  F.  X.  Fo-  uier  of  F orest  j  "^e  '  "nake  .  tlTnar.  of  vvl’.^vm  ‘he 

of  minor  .amounts,  .Moffatt  Hall.  Tobacco  .  o  .  Montrc.iL  pres  ;  ilec- i  n'e,  vc  -our  rompanv-s  prFsem  P''": 

Sullivan.  Manitoba  Eastern,  and  i  ,-v,„.„e  invcMment  f'csier.  !  for  ^hk-e  S 

Foniaurum  iield  stcadv.  MeW  atters ,  -  j,,^{  ppp.treas-  Wm  Papke  'h irpXr- Mve  "  ‘’“’b  can  be 

jonined  1  ';!"p  "Ziar 

^  tadacona,  Gianada,  L.  R_  X.  <  n  i  j  imlusirmli.st,  Quebee,  .and  lout  in  diviilcnds  amounts  in  excess  _ 

Laniariue  (.  ontac  I'l., .  fiaclioua)  '  j  Hurtubise,  consulting  cngin- |nf  the  ei'ttmntcd  nvailnhle  ctin  ent  _  ~  •  r»  .  » 

anicunls.  _ I  ecr,  Montreal.  learnings  of  the  comp.opv  at  the  ex-  Encoutragin?  Results  At 


gold  areas.  The  'I"  dovvan  mining  area,  .one  of  the  most 

proximatcly  240  |  prospects  in  years, 

northeast  portion  of  he  ■  P  I  (.Qminucs  strong  witli  tlie  annotmee- 
- -  I  menl  that  Ventures,  well  known 

Central  Manitoba  Group  |  a^ilT  1^’]. 

Reviews  Year  S  Record  ;  st;irt  intensive  work  immediately. 

Venture.s  has  taken  an  option  on 
ton  claims  in  t!ie  Gold  Creek  area 
On  these  claims,  staked  by  .Inhn 
Scott,  visilile  gold  w:is  disc.ivcred  it 


learnings  of  the  mmp.spv  ,al  the  ex-  Encouragfin?  Results  At 
ipenso  of  it.s  iire.scnt  surplu.9.  riicy  Swayze  Lidce  Sho 

Imvc  aecordin'-'ty  declared  a  divi<lenil  _ _ 

|of  me  per  share  on  the  1,507.14  1  Tnrontn  Bureau  The  Filianci. 
j  issued  .shares  of  the  cnmp.any  p.ay-  Toronto  Ifncouraging  rf 


able  November  1st  lo  shareholders  being  had  in  the  program  of  surfa 


of  record  at  the  close  of  luisinoss 
on  October  iOili.  U  is  not.  however. 


jintetukd  to  alter  ttie  csial'llshed  ybenango 


explora1ic.il  on  the  Swayze  Lake 
Shore  Gold  Syndicate  properly  in 


'"'piopertie.a'''"'*  anicunls.  i  cfr,  Montreal.  learnings  of  the  cnmp.ipv  at  the  ex-  Encoutragin?  Results  At  year’s  operations  of  C  ential  M 

J.  B.  Wrrell.  n.-m-ided  . .  . .  -  '' ''•‘=  P''f''-nt%unMu.^.  rhey  Swayze  Lalce  Shore  Gold  ba  Mines.  Ltd  a  letter  has 

PrfS!d**nt  and  Managing  Director.  piOvidccl  (ht  ft  G.  , ,  ‘  1\  r^FI /f\TNRT/inrir\«il  bnvo  nocordinL'ly  ricclnrofi  ;i  dividend  _  sent  to  shnicholders  h\  (. 

Room  039,  25  King  Street.  We»t.  T  1  ulO  o  ^borr^i?  LOI  fl  P  RSl  IsS  irTfO  N  'of  tOc  per  share  on  the  1,507.141  Toronto  Bureau  The  Financial  Time*  !  Baillford,  chairman  of  the  CX0( 

TORONTO.  CANADA.  i'J  ZbuPV  Bain  Sn^  rhUliUtnUH  |  i..,md  _  .Mmros  of  the  cnmp.any  pay-  Toronto  Encouraging  results  I  committee.  Shareholders'  Pro. 

- - -  — . -  ii,nbiddge  held  firm  Waile-Amulet  I  Ul  fOK  UnlAKlO  ''*'  ''u-sinoss  pxploratic.n  on  the  Swayze  Lake!  The  committee  is  compo.sd  of 

"  *ni  i  vvis  r  points  lower  and  Peiidi  *  ViH  1/11 1  mil V  inn,,  u  is  not.  however,  shore  Gold  .Syndicate  properly  in  Houeyman.  K.C..  C.  D.  Shepard. 

Will  buv  Yukon  rnnsolidat-  'Oreille”  dinned  4  noiiUs.  I  . .  jintonded  lo  aKor  ibo  estaldlsliod  yhenanAO  township  area  of  ^  i’arkhill,  .f.  S.  Lit^htoap,  Win.  I 

A  T'cvlrl  (Xti-noi-jf Inn  r.nmninn  '  I’ldorado  ill  the  Great  Bear  Lake  i  August  Output  Valued  at  $6,-lP"lb'y  ol  di.slribming  promplly  to  Northwestern  Ontiirio.  According  to  H-  •'•  Kiichie.  and  .Mr.  Baruford 
d  Gold  Co.porat.on  common  a  net  loss  o?  5  058,950  Against  $.3,943,-  7  -.r  the  asce,-  .ffp-lal  of  the  con.pany.  who  has!  The  letter  recites  the  e.unm, 

lock.  Make  offei'S  lo  H.  L.  points  on  light  turnover.  B.  E.  A.  I!..  nq<;  I  act  Yoov  i lamed  eurrciu  earnings  . -is  possible  reiurned  from  the  properly.  , -amp  f'Horts  which  resulted  m  Ihe 

ilachford,  2020  Mctiill  Gol-  l.'SmrtVh^  prospects  ami  the  buildings  to  aceomumdate  a  crew  I 'i.-'i  of  a  new  board  of  .lilt 

‘sre  '\vc  Montreal  Van-  ion  declined  fractional  amounts.  Yen- '  ...  ,  '  .safety  of  t.ie  enieipiisc.  j,,-  jq  ,,,00  have  recently  been  com- .  and  the  taking  over  of  tlie  i 

JTq  ••  Aioniiecl,  A.n  i  loronlo.  -  Omano  mims  pro- |  "In  order  lo  obtain  maximum  total  pip,ed.  During  the  pa.st  two  months  ! '""nasf''"ont  by  the  new  board 

O'**  I  while  .\ipissing  advanced  2  ),oini:..  |  diiced  gold  to  t  ho  value  of  26,(1.-,S.'|50  |  uH  minie  proi  it  having  regard  to  all  considerable  surface  irencliing  has  j  Mif*  MAD  S,vn>iirate,  which  had 

I  ■  and  .Xorlliern  Ciiuadii  Mining  vviih,in  .\,i:;nsi  compared  with  p;  iik,-;  1 'I't'  c5'.si  mg  com.iiions  of  giild  fit  tee.  earned  out  on  the  main  vein  j  Paid  .$1.00(1  per  mnntli  for  its 

11,1  III,,  I  Castle  Trelhewey  1  each.  !in  the  eorresmimling  month  of  1'i2(2  nperating  cosL«Lyj,^.[j  uncovered  for  a  dis-  agenient  services. 


ons.  Toronto  Bureau  The  Financial  Times  lOn  I'lUiniS  in  i.lO  iiOK]  (  I  rOK  arc 

— -  Tfironto.  -  Reviewing  the  past  On  these  claims,  staked  by  .to! 

iraging  Results  At  year’s  operations  of  Central  Manito-  *'’<'oit.  visible  gold  was  disty.vcrcd 

Swayzejyake  Shore  Gold  S„?‘r^;ha;Jho,;;ers"!r  c‘M"s‘ 

.0  Bureau  The  Financial  Timca  ZmiUtee"' sliTrehor^^^^  mJn’‘lmve  been  "haririR  work ‘st'ri 

nto  Encoiit. aging  results  are  ping  itnd  trcncliing  witli  valiiat 

lad  in  the  program  of  surface.  ■  results.  The  Ventures  cnnip:inv  ha 

ilic.ii  on  the  Swayze  Lake  'I'lie  conimittee  is  (’omposd  of  L.  D. 

Gold  .Svndicale  properly  jn  Houeyniiin,  K.i  ..  (  .  D.  .>lieiiard.  .1.  H.  u  itti  ..n  n 


fll’arkhill,  .1,  .S.  Lighic.ip,  Wm.  Hurst, 


prosiiector,  about  six  weeks  ago. 

For  tl.e  last  six  weeks  a  gang  )■ 
men  have  been  hard  at  work  .stri' 
ping  itnd  trenctiing  witli  valiiati'i 
results.  The  Ventures  cninpiiny  hav< 
set  111)  a  gang  of  men  and  are  pro 
eeeding  with  <111  extensive  develo 
ing  program. 


ed  (Jold  Corporation  common 
stock.  Make  offei's  lo  H.  L. 
Ulachford,  2020  Mctiill  Col- 
Icjje  A  VC.,  Montreal,  Ciin- 
ada." 


an  official  of  the  eottipaiiy.  vvlvi  has  1  The  letter  reeites  the  eommiltoe's 
returned  from  the  pidperly,  camp  '  ellorts  vvhicli  resulted  in  Ihe  elcc- 


•011  declined  fraciional  amounts.  Ven- 
Itures  sliowed  a  net  .gain  of  2‘'j  poini.s 
I  while  .\ipissing  advanced  2  tioini:-. 


buildings  to  aceoniimxiate  ,i  crew  ^  '(•'"'  I’f  «'  "cw  board  of  liiieclors 
of  It)  men  have  recently  been  com- ■  and  the  takin.g  over  of  tlie  active 


,  iiiiiiii)..,  ■  j  ,n  m;  ri;  ritoM;i  VI  oi  1  ci 

n  Ihe  elec-  ottawo  —  'I’l..'  .mtp'it  "C  < 

of  (iiicclors  ;  r'  '"'l"tim  in  CaTi.ml  i  in  Inn.' 


,,  pleted.  During  the  past  two  nionllis  ,  ,  ,  .  , 

diiced  gold  to  the  value  of  2(;,(l.-,S.'i5i)  j  uH  iuinie  pioiil  having  regard  '<>  J'-M  L.on,;i(]pp,,hlP  surface  irencliing  has  I 'Iif*  "AD  Symiicate,  vvhicli  had  tieeii  .  nn’nclis  .,f  isti  .ii'.''2i  ''a’t;''l 
in  .tiignsi  compared  w  ith  .5::,:i t2.n!i.7  ' conditions  of  giild  4"  kc.  |  pppj,  earned  out  on  the  main  vein  j  P^id  $1,000  per  mnntli  for  its  "la"*  '  riur^q  a.x.s.'o  '  i.  i rr.'l«  in  'tnn 

in  the  eorresp, .tiding  month  of  1  TPt.  I ion'''!’ZurtZ?rZisab  uncovered  for  a  dis-  agenient  services.  I  - -  - 

The  .-idvance  in  the  pric  e  (,f  ,gohl  i.t ;,  7,V|  ;^ui  approxinmiely  J.ooofeefl  The  law.suit  of  the  comnan*.  ,  n.r.  fi.k rrnif  on  i-i  i 

.5:;.-,  an  ounce  accounted  i.anly  for  i  |  ‘  n  It  \  rodurt  .n  fZ ®  f'”' 

the  lug  im'rea.''o.  The  v.iliie  of  'h(' |  p.nn  S,2„n  to  P''f’'’f‘n  for  its  j  recovery  of  $.20,000  paid  by  tlie  cnm-!.,,  -Iniiibia  .■ini.’iinl*"!  to  lix/yct.i 


and  Ihe  taking  over  of  tlie  active  '  •iD.'i  1 1 1 

iiianagenient  by  the  new  board  from  i*i  .'On.  i  i.-n  'Inrim 
the  \V,4I»  Svniiirate,  vvhicli  had  tiei-n  '’"’nciis  <>f  isti  nt  7 


i  Olga  tn  I  lie  oil  and  gas  group  w  as 

New  Financing  Arranged  i"'*’  f**''''  ^‘'“"v  an,y  ai>pie- 

„  ,  z-  1 J  !  ciablo  advaueo,  niov'ing  up  II'-  poiuts 

Can.  Pandora  Gold  j  on  the  week.  chemical  Uesean  I) 

_ _  land  Aenic'  gained  1  tioint  each  while 

Toronto  BuroAU  The  Financial  Time*  dcellliod  ^P'>'n''2 _ 

Toronto,  —  ,\niiotmccmcui  '  r-.  .  K  iv  €*  o 

made  Iiv  Canadian  Randora  r.qid  j  Cuniptau  Mines  Prepare 
Mines  that  a  new  financinK  iirranp:e-  J  PlaUS  toT  Smeller  PlU-nt 
mont  has  beon  roniplptod  which  i  — : 

,  ^  ^  .  I  Toronto  Burrau  The  rtnancial  limes 

assttre.s  the  company  of  ample  funds  i  -go, -onto,  —  Exeelleni  progress  is' 


to  ratty  on  a  definite  program  of  hoiiig  made  with  devekipnieni  work 
development  and  bring'  the  iirtipcrty  at  ihe  Temaganii  property  of  Cunip- 


gold  prodiiclion  in  the  firsi  *'igl"  |  .,„n,e  lonna-e  (ill  i 
inonilis  of  Hint  vv.as  .$  16,7.2 l.7iif)  com- If,,,,-  p.qjm.ucd  ,o  I 
jiaie.l  with  .;.2:5,.5, 2(1,7 f  1  in  Ilte  eorres- ,  ,nn  v.;is  pm 
ponding  period  of  hmi  ,vrnr.  kith  j  ^optemlic'-  la-  uh 
totals  heiiig  in  Canadian  fiitids,  ir-e  vvis  ni  id 

Tonnage  milled  also  f.lmws  rj  l„g 
increase,  standing  at  .4,111,2(15  tons  otlicrwise  have  li.'c 
in  the  eight  months  of  itiis  xear  ,.;uaim"  will.  p'"eo 
againsT  2,657,62)1  in  the  first  eight  matelv  (toil  ion-, 
months  ,)f  l.-i.st  year.  grade'  la dings  thai 

there  are  now  26  .g-old  prodneers  om  and  saved  snm 


into  production. 


previous  I  tail  .Mines,  Ltd., 


S  to  advice  the  list  in  ihe  norlhwesi-  pp,.  ireatinr-ii.  The 


oiierations,  Ihe  property  had  finan- Ifroin  Brain  Watkins,  president,  vvliojr'7  ,  ''j*',"'  .."‘  'aa  '  I  of  these  t.-iilings,  hot 

ring  which  at  the  time  was  .said  to  is  in  Cobull.  I’lans  for  the  5-(ini- i ,1,  . ’,'7:' '  •  ‘  t>'if''if'd  to  the  spnn.t 

be  ample  to  provide  for  the  erec-  paiiy’s  smelting  jilunt.  are  now  ''i  ,,-*  AruVnn'  inv "^'xiin/,,  i  sfiiions." 

tion  of  a  100-ton  mill,  scliedtiled  to  preparation,  the  new  hoist  and  cage  '  '  •  '  ,.,1  ‘h  r'Ki.mn  «gta.-’ - - - 

fsV‘'al'Ih  -’r  '"'c  'irihe'gold  The  pV;e^d;:l!'T)eirco„V^^^^^^  ,o.alled:  Pore 

Yn  Kirklaml  Lake  district  10.  P.y  dis-  070:  Kirkland  I.akr 

H  a^Ynt^u  ar^  ^  ""  ’"Ym.  odd  ner  "-'ks.  production  in  the  last  eight  i  .V..rt hwestern  Ontario, 

diamond  drilling  from  the  2o0-ft.  Assay  results  gave  l.O'i  oz.  gold  per  '  I 

lev-el  to  a  depth  of  500  ft,  was  un-  ton  across  a  width  of  5  feet  0  inches.  '  . . 

dertaken  and  three  holes  put  down  Following  the  completion  of  the  C/„— „  2—  C.,-»  L  in  ^  A  e 

intersected  the  vein  in  each  hole,  shaft  to  a  depth  of  235  feet  with  a  LjlUffl/J  Ifl  KjLlrrCsJtJote  IT  OllUtA/-^ 
giving  satisfactory  results,  l-'ollow-  station  cut  at  225  feel,  cross-cutting  C  ^  A  ^  /T  .. 

ing  this  work,  the  shaft  was  deepen-  operations  on  this  new  level  vvill  be  IviQlfiGtiS  ^WG 

ed  to  500  ft,,  where  lateral  work  was  further  extended  to  the  orebody  in-  _ _ _ _ 

carried  out  but  while  the  crosscut  dicated  by  previous  diamond  drilling  The  recent  action  in  the  stock  support  was  siipposcf 
on  this  level  encountered  pay  ore,  to  the  southeast.  Over  20  diamond  r-  .ta  xur,.,..  ..  v,,..,  4i  this  iunetme  tradii 

the  work  had  not  been  sufficiently  drill  holes,  totalling  approximately  ^akoose  Gold  Mines  when  the  ^^f’f.Znded  bv  the 
extended  to  explore  this  horizon  6,000  feet,  have  been  put  down  and  shares  dropped  sharply  from  over  there  is  an 

rompleiely.  A  program  of  develop-  a  large  orebody  has  been  indicated.  ,$i  to  below  40  cents  has  resulted  in  ,p,.  around  60  cent 

mem  involving  an  expenditure  of  ap-.  Rapid  progress  is  being  made  on  the  discu.ssion  concerning  the  C.  a‘  Fairchild  of 

proxiniately  $DM»00  i)cr  inontb  for  new  road  being  constructed  froni  ine  promoliona!  nietliods  employed.  The  tor  of  The  (  anadtun 
the  next  three  months  has  been  sug-  Highway  to  the  property,  and  it  is  originally  offered  at  i..  vestment  News  a 

gested  y  I).  .4.  Mulch.  .M.F...  d it ec- i expected  to  be  ready  around  .Novem-  share  and  what  jtrices  were  the  tipster  tviie — who 


Mormcr  ionn.’;a?  l..jeu  to 

I'.ome  tonnage  .(ill  in  he  determined. 

!  bill  esi  ini, 110(1  (o  h,'  betw  een  I, ',100 
land  1.1(11,  was  pm  into  offoci  or,  • 
i  St'pte'ulicr  1.0;  whilo,  at  iho  same 
I  time,  use  was  m  ido  of  the  exi.sitne 
ohl  mill  oi|mpniem.  that  wamld  ! 
otlicrwise  have  her. line  idle,  b.v  ex-, 
(■aval  mg  with  p'")...-  shovel  apprnxi-  j 
m.itcly  2(1(1  lon.s  i)'  i'  da.v  of  hich-  j 
grade  tailings  thai  had  hcim  sorted 
jom  .'tnd  savi'd  some  vears  ago  for  j 
further  1  reatiitcii.  The  rot  real  mem  j 


ill  width.  ;  pany  for  sh.ares  in  .Manitoba  Gold 

The  Shenan,gn  township  is  one  of  i  Mines,  tdd..  was  settled  for  $22. .ton 


n.c.  Fi.KrTnif  ot  i  I'l  i 

Va’v’-mve)  riif  .Inly  ..■.tpn'  <•( 

'»iiliel  .•'l.'ii.niiA  in  (’.•'I'.i.sh 

(■"Inmlna  .■ini.'iinle,)  m  1 1 X .■7;;:t,(HiO  p, 
V4’  h  ;i  V  fninp.'i  rrtl  with  1  1  t . 'tT  “ ,  1;  w . 

h  in  .nnfl  9.':  n. 1 hftii  ,h  in 

inl\. 


he.se  t.’iilings,  however,  will  he 
(tied  to  the  spring,  summer  and 
seasons." 


^  o  (A.nv.u...^  (Empire,  Ardeon.  Sf.  Amhonv.  Minto,  i 

e  to  I  preparation,  the  new  |  .1,  m,  fonsolidated  and  Golden  Star.  I - 

unCi  have  been  tnstal  ed  ‘  Zo  ’d  T>’‘^  Porcupine  belt  contains  7  and  months  totalled ;  f-orri 

•on  -  erat.ons  are  underwav  i  the  gold ,  i  Kirkland  I.ake 


The  Porcupine  belt  contains  7  and  months  totalled ;  Porrupine,  $21.71'1.- 
Kirkland  Lake  district  10.  By  dis-  070:  Kirkland  I.ake.  $22,155,605; 
tricts,  production  in  the  last  eight  j  Xorihwestcrn  Ontario.  $1,537,031. 

Slump  in  Sakoose  Follows  As 

Selling  Methods  Are  Questioned 


The  recent  action  in 


stock  I  support  was  supposedly  withdrawn. 


id  pay  ore,  to  the  southeast.  Over  20  diamona  sakoose  Gold  Mines  when  the  this  juncture  trading  in  the  issue 
suffieiently  drill  holes,  totalling  approximately  or  ko  c  to  .ime  n  n  susnended  bv  the  exchange  At 

is  horizon  6,000  feet,  have  been  put  down  and  shares  dropped  sharply  from  over  !  ovcr-the-coun- 


present  there  is  an  over-the-coun¬ 
ter  of  around  60  cents  a  share. 

C.  A.  Fairchild  of  Montreal,  edi¬ 
tor  of  The  (  anadiaii  Miner  and  In¬ 
vestment  News  a  publication  of 


,  ...V  i).  .V.  .Muicn.  -t  .r...  miec- (v.vDomea  lo  oe  reauy  art  im..  cents  a  share  ami  what  prices  were  the  tipster  tvpe— who  has  sponsor- 

t(ir  ot  the  company.  In  the  optnion|ber  1st.  next,  for  Ihe  delivery  of  the  j,,  suhsequent  di.strihution  I  ed  the  issue  in  liis  I’er.sonal  Counsel 

2- ^1'..'  '**7  *’ this  j  lecovery  plant.  .j,.g  unknown  Imt  apiiarently  only  I  Service  this  week  licaded  "Cowardly 

the  nime  to  {  j  z-i  “  i-T  j  ’T’  cents  a  share  reached  the  trt'as- ,  Attack  on  Sakoose  Reveals  Great 

'vboje  uHll  consiMU'don  IS  I  Kirkland  Consolidated  ,ij.y  financing"  development,  i  Value  of  .Mine,”  sa>ii,  in  part; 

NnrfZiwi . "7  Reports  On  Mine  Work  That  the  level  to  whieli  the  stcci;  “Fpon  this  rock  I  shall  build  niv 

_  sold  was  too  high  for  a  property  in  I  Church.  Even  ihmi.gh  denied  bV 

ftnf,  w,.  7.  i‘-7  ",  .Jt  'o  ,  g '  Toronto  Bureau  The  Fin,incial  Times  jis  stage  Of  developnioiit  has  been  I  Peter,  our  Lord  had  sufficient  con- 

r.,?Z  ,  ‘  f  '  ,  7.  I  7.,!"  Toronto.  —  Ralph  Hurd,  engineer  understood  by  the  price  reduction.  I  fidence  in  him  to  entrust  f.,  his 

oo'Plo  eloctiual  oneigy  charge  of  operations  at  Kirkland  am.)unt  .said  lo  lie  in  excess  of  sale-keeping  Ilte  tmmdation  of  an 


Reports  On  Mine  Work 


tiry  for  finaneing  development. 
That  the  level  to  vvliieh  the  stcci; 


t'iilue  of  .Mine,”  savs,  in  part: 

“Fpon  this  rock  I  shall  build  my 


Toronto  Bureau  The  Fin,incial  Times  jis  stage  Of  develoimiCIlt  has  he 
Toronto.  —  Ralith  Hurd,  engineer  ^uulcrstood  liy  tlie  price  reduction 


sold  was  too  higli  for  :i  jjroporty  in  ;  Church.  Even  though  denied  by 
its  stage  of  developnient  has  been  I  Peter,  our  Lord  had  sufficient  con- 


,  ,  7  •’  1  7.  „  loronto.  —  Ralith  Hurd,  engineer  ^uulcrstood  liy  the  price  reduction.  fidence  in  him  to  entrust  f)  his 

Whin  Ir  energy  in  charge  of  operations  at  Kirkland  amount  said  lo  be  in  excess  of !  safe-keeping  the  Imimlation  of  an 

_ ^  _  Consolidated  Gold  Mines,  Ltd.,  in  a  ij;iou^O()0  was  oblaiiieiJ  fiom  Ihe  pub-  iuslitutiou  which  has  withstood  the 

Fo  eompany  officials,  stales^  jij,  Canada  presumahly  by  wliat  onslaughts  of  lime  and  the  vagaries 
.VIM'AIH.V  I’KCKiKKSSIv.S  break  alon.g  the  No.  J  vein  j^,  leruied  the  "racket  route.”  a  of  mankind.. 

-’y'**"'''®  4*  width  of  approxiniiitely  12  „iethod  too  often  emttloyed  iii  tlie  "Fpon  it  lone  issin — .Sakoose  —  I 

Arcadia  Gold  Mines,  tlirougli  Don-  where  the  inaiu  crusseiii  passed  jistrilmtion  of  securities.  In  this  j  plaeinl  a  record  of  .success  and  Ihe 

glas  G.  H.  Wright,  reports  Ilie  pres-  H"'oii4;h  it.  Good  lookin.g  quartz  Jiud  jf  ^yoiild  appear  thiit  the  sys- !  future  of  a  solid,  capalilo  organiza- 

ent  hole  lias  reached  a  deplh  of  620  o'lBe'alization  is  showing,  accord-  {cuuitic  use  of  the  long  distance  :  tion.  The  forecast  of  profit  possi- 

feet  and  lias  cut  a  new  ore  zone  not  *o.  Hurd,  and  driltiug  along  telephone  pivivided  a  fruitful  !  hilitics  had  as  its  background  de- 


AIM’AIHA  I’KOGKKSSIv.S 


in  evidence  ou  tlie  surface,  showing  'vein  to  the  east  and  west  is  con- 
a  width  ,')f  approximately  15  feet.  The  Shea  vein  has  passed 

Many  narrow  dykes  of  acid  porpliy-  a  much  broken  up  area  and 

ry  were  evidenced  in  the  core.  Tlie  ’*7’"  showing  up  l)ciU'r  ''  ilh  a 
new  ore  liod.v  (iisci)vcr<'(i  adds  nta-  "idih  of  (juartz  in  the  fat'' 

terl.-ill'  tn  the  infoiii’.aiion  pieviou.s  •''hca  and  .No  1  veins  sho,*' 

Iv  Etve-n  out  on  thii  propertv.  '  m’neiaiitiaiton  and  liave  the. 

appearance  ot  ore. 


s-nirce  of  revenue.  This,  used  in  :  velopment  of  a  mine.  'I'he  mine 
conjunction  witli  the  rising  imirket  !  has  been  in  no  vva.v.  can  he  in  no 
fmnisltcd  the  necessary  incenlive  to  (  way,  affected  by  the  market  Not 
get- lich-quick  purcliasers.  '  more  ilian  ttv)i  wciks  ago  I  fold 

The  (■(lock  was  mitialiy  dealt  in  ■  you  ihai  it  would  Im  the  mine  which 


eylnnouncemeuL) 

To  the  Shareholders  of 

CANADIAN  PANDORA  gold  mines  limited 

The  Shareholders  of  the  Canadian  Pandora  Gold  Mines  Limited  who  have 
stood  by  the  ownership  of  their  stock  maj*'  now  be  congratulated. 

The  Company  has  adjusted  its  internal  affairs  so  that  its  directorate  presents 
to-day  an  entirely  new  personnel  in  whom  you  may  have  utmost  confidence. 

Now  with  its  house  in  good  order,  your  management  has  arranged  a  financial 
underwriting  which  will  give  the  Company  sufficient  capital  to  carry  on  a 
steady-going,  definite  program  of  making  a  producing  mine. 

Pandora  has  gold.  It  is  a  proven  property,  established  as  one  of  Canada’s 
potentially  great  mines.  It  has  been  favourably  reported  on  by  some  of  the 
most  eminent  engineers  in  the  Country. 

Pandora  might  to-day  be  listed  among  the  active  producers  had  the  financing 
pro'vided  heretofore  been  better  applied  and  a  more  representative  mana.ge- 
ment  in  control.  But  be  that  as  it  may,  nothing  has  been  lost;  for  the  gold  in 
the  Pandora  property  remains  and,  fortunately,  a  much  higher  price  will  be 
had  for  it  when  the  Company  begins  producing. 

Pandora  is  well  known  to  the  mining  world.  Its  di.scovery  and  its  history  form 
a  most  interesting  chapter  in  Canadian  mining.  To-day,  as  it  begins  to  move 
ahead  towards  the  fulfilment  of  its  big  po.s.sibilities,  it  is  likely  to  be  one  of  the 
most  difcu.ssed  and  interest-attracting  mine  developments  in  the  country. 

This  message  to  the  Company’s  Shareholders  marks  a  new  day  in  the  affairs  of 
’  Pandora.  It  will  go  forward  now,  well  eijuipped  financially  and  in  operating 
ability  and  personnel,  to  bring  its  Shareholders  the  rich  rewards  which  Pandora 
has  always  indicated. 

CANADIAN  PANDORA 

GOLD  MINES  LIMITED 

(No  Personal  Liability) 

W.  A.  TAYLOR, 


fr.xrtTl  t.irl.l,  .1^  i M  U I V  n  J I U 1  V  1 1 . 1,  I  x" .  IIUMV  Ml. Ml  MVO  .IKU  X  inia 

R,,th  ft  «i  '  ')  ■'  i,  -7'  Fho  :-aock  was  n(itialit  (icalt  in  ■  you  ihai  it  would  bp  thr  mine  whicR 

Both  the  .Sima  and  .\o.  !  ve.ao  Ml)  „oi,„tod  niiuiim  r-f  iion  o' '  would  make  the  nvoket.  A  market 

Toronto  Stock  Exchan, 2e  until  )  ranu-t  m.ake  a  mitu- 
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icrortlin,:  to  nn  ofriclal  r»port.  Diiv- 

NEWS  OF  MINING  AND  OIL  SECURITIES 

■■■■■■■  ■— 1»,.  .  ,,,,1,——.,,,,,  ■„  I  ,  ,,,,  .  .  —  it  is  inuJerttnud  that  ounrr« 

VISIONS  GREATER  {Production  of  Gold  in  Canada 

'  VllllJil  J  ajil  ^  W  W  A  1  1  t  r%  n  "  ith  th<>  mill  bacU  at  normal  Inn- 

ACHIEVEMENTS  IN  Dunng  juj^^^d  i  .2  p.l.  tcl  to  rfarh  a  .«ulirt'n.nlial  figure. 

« m « « *  OTf('i\'n.  Oold  pr*Kluction  in  Cfin*  i  rhowan  soiircps  cinioiintrcJ  tn  11. tli*'  i^'rUo  ni*  thr  propprt'v 

iVIIIMIIMl  lrallll\l  \%W  during  duly  wid.«  rrcorded  at  !  ounces;  in  June.  5,471  ounces  were  Minr<  antiripatrd  hy 

IrlllllliU  llll/U01I\l  1:15.516  ounces,  an  advance  of  1.:  I  produced  and  in  Mav.  ie,.s:T  ounces.  lYvni'Kl''' f'''niplpf''d 

..„r  ,.o,„  .b„  r.,no  on. not  - ,  V, V.._  B  "I  I  h  o  W  fP  k  - ml .  a  n  d  hv  m  on  (I 


Production  of  Gold  in  Canada 

During  July  Advanced  1 .2  P.C. 


LAMAQUE  GOLD 
REPORTS  PROGRESS! 

Initial  Production  Period  atili  i 
Indeterminate — To  Sell  Sec-  ; 
ond  Block  of  Bonds 


Dr.  Camscll  Extols  Splendid  Re¬ 
sponse  to  Changed  Econ¬ 
omic  Conditions 

REPORT  PRESENTED 


pt-r  ceut.  over  tlm  I'liie  output  of  Alluvial  polrt  production  in  the.  Vu- 


"  ’Toifj  .Mint"'  1 aPiiripaLrn  n>  ;  ^  .  . 

to  bo  onmpipf''d  to  r.-in-f*  ■  The  management  of  LamaQue  crOiu 

ipvnj  by  dm  wcmk-.'ii'i.  and  hy  tim  »n(t  Mmcg  have  issucd  an  interim  ptate- 


’ -o' and  "rf  ehareholdcre^over  the  slg- j 

ic  rnr.'nti\  ''niar-T-i  frtjin  nature  of  D.  T.^.  H.  1-orbes.  presi-  j 
on  f»rf  .on  that  flip  ram  which  outlines  the  progress  to  i 

'tr;n  ''add'[inn"fn  d’ianmn.r  date’ of  tJlis  Teck-Huglies  controlled  | ' 
in  proor#>fi  ,^hoft  Ti l\ tn.i*  property.  The  statement  follows,  in  j 
on  the  v^ifi  b.^vp  ho^n  •  I 

lyshnrt'-V'tion'n’f'Vhp'vpi'^^  ‘  ■  1 'xpcnditure  on  the  development! 
Tt  I..  brii-vrd  that  hv  tb'  of  the  properties  since  the  begln- 
vrar  aiii’firirnt  '-rr  .-.hmitd  ,.f  operation  In  the  spring  of 

t  tr.  ppimit  drrlalon  n.»  ...  ,  A,,™„cf  aicf  10",4  has 

■  fhp  mill  whiPh  t.s  nlrrad.  ^  1  IIP  to  .\UgUsr  olST  l.md.  nas 
for  \VPT'dic:o.  ,\a  a  r-s’iit  hern  .approxiniately  JSoO.OOO.  The! 


fit’, 711!  ounces  hut  a  decline  of  t."  kou  totalled  ;j,7f7  ounces,  a  decline  t’h*‘  M'o  and  .■'O.i  ft.  irvria  Thrair  ’ue 
per  cent,  from  the  ,iuly.  1^33.  total  of  n.r,  per  cent,  from  the  .tune  out-  th’iT'Tri  ram" 

of  f.7r;.iit;3  ounces,  .according  to  .a  put  nf  7,137  ouncec..  Vova  ^coti.a  pr^-ti  of'  two-ua\  '°.?ri!tVris  Vm  u?r'a'p 

repoi  i  just  issued  hy  the  Itoniinion  and  .\lbert.a  iiroduced  ifil  ounces  of  tlii-pp  ipvris.  in  add  tinn  tn  diamond  ’  d.at 

Ilurenu  of  Statistics  at  Otiaita.  1)UT-  gold  in  .Inlv  as  compared  \'itl)  f'o  prorrrd  .'^haft  .suiktni-'  pro 

mg  the  .seven  monilis  rndinc  .Iiil.i  ounces  in  tlie  preceding  monili  .showing  nhr  low  vaiiip,«  whioii  oimr 

'  anada  produced  1.il7i‘,3i’d  oun'Ts  of 


Canada  Has  Been  Definitely 
Launched  as  a  Heavy  Expor¬ 
ter  of  Base  Metals — Depart¬ 
ment  Extends  Serxnce 


iiionili  or  133.3.  Jun 

Pioducnon  from  Ontario  mines  i.i  '  ces 
.lull  ic’alled  171. that  ounces,  con-  of 


gold  in  .inly  as  compared  iviih  f'e  -ii;"'’ ha  vp'''''!;:'; 

ounces  in  the  preceding  month  .showing  ehr  low  vaiiip,«  whioii  oimr 

Receipr.s  of  Jewellers-  and  scrap  notPilzo  ttii.s  short  c.rtlon  of  th»  vpin 
Definitely  '•■•'mpnrod  wnl,  1.7.’e,-  !  at  the  Royal  Canadian '.Mint  in  .Inly  vial’ .^rff'rrhuV’.mp  -hontd 

vv  Fxdop-  corre.spoijditig  I  contained  ounces  of  gold;  the.  br  in  sight  to  pp.mit  drcision  n.s  t- 

>fune  receipts  contained  .”.l3.'’i  oun-  Hip  sizp  of  thp  mill  which  i.s  hIipkiR 


the  first  seven  meni.hs  " 


sting  of  Sj.hl.'l 


.1,0  lUSl  so..  II  IM'.OI.,..-  .  j, 

of  1331  the  gold  content  of  ic'vel-  airpctor.s 


For  latest  information  and 
accurate  quotations  on  all 

UNLISTED 
MINING  SECURITIES 

Write  ^  Wire  Phone 

KIRKHAM,  SCANLON  &  CO.,  Lintlted 

INVESTMENT  SECURITIES 

502  RAT  .ST.  WAxerley  .5041  TORONTO 


OTP  d.'vpiopnipnt.s  at  dppih  pf  the  balance  of  the  com- 


ouiice.s  from  ihe  '  lery  and  scrap  receipts  at  the  Mint  I  to  makp  arranJompnts  for  fur-  Pi>ny  ■®  antborized  capital  stock  in 


achievements  for  I'aniida' 


Vi.sioning  still  greater  ■''''''land  l.ako  areti.  7H.d-13  ounces  reached  a  total  nf  fi2,S7(;  ounces. 


iher  financing  .m  much  more  .advan-  accordance  with  the  terms  of  option 


..ral  f''"m  the  Porcupine  tamp- and  tiiid  Quotations  for  gold  on  I'l"  Np'v  j  ;.a'  . 

oitnce.-'-  from  other  soureer,  York  market,  in  t’anadian  funds.!'''"'  tTp.a.siirv  shares,  netting  the  com- 
I'he  .lime  output  was  It/'. 41.3  ounce.s  averaged  .?34.53  per  ounce.  In  .lul.v.  '  ''  total  of  $:;nn,nnri  cash. 

iiadc  up  of  S,",.o3'3  ounces  from  the  at  wliich  price  the  month'."-  output  .  ~ 

Ivirklaml  laike  area.  73..oii';  ounces  '  was  wortii  .33,.i33,3n.S.  I  OfTf  HI  R  DEDRDTC 

from  the  Porcupine  ramp  ami  in.-  The  world  output  of  cold  In  .Tuly  |llJI.IJI,IJ 


tndu.str.t,  part u’ulari.'-  m  relation  tt.i  13. 7)!':'  oimcc.---  from  other  soureer,. 
gold  output  and  e.\port  tiunie  m  b;i:-e  : 'I'he  .lime  output  was  li;‘'.4t.o  ouncc.s 
nietal.=.  Itr.  I'htirlc.;  '  am.scli.  Depuly'made  up  of  S,3,.ol>3  ounces  from  thr 
.yiinister  of  .Mines.  Oitjtwa.  extols  the  Kirkland  I,;ike  area.  73..oii';  ounces 


t.agpmis  torm.s  than  Imd  been  pxppot-  aerooments  realized  $563. 50b.  I 

Orta  trp^^nrT^simVesr^'^ptnn'g"^^^^^^^  f°und  necessary  in' 

pany  a  total  of  rasb.  ■  the  spring  of  irt34  to  raise  more 

. .  -  -  '  nvinoy.  it  was  decided  tliat  the  best 

niTT  AI  A  Ar«AAmrO  inierests  of  your  company  would  be  I 

DULuLO  reports  va[ne'^o77%Sr°5crto^^^^^^^  ! 

•  IIAITCtP  AITTnilT  ^  trust  deed  of  hypothec  and  i 

Aliflllill  III)  I  I  111  This  was  done  and  a 

nUVIUUl  VUII  5400,000  par  value  of  these 

-  '  bonds  was  nnderwritten  and  taken  [ 

Production  Valued  at  .$350,035  ,  up  on  demand  as  funds  were  need-  j 

With  Working  Profit  of  !  ■’>'  JO'"’  company  at  70%  of  par  : 

710  'value  and  accrued  interest  bv  the 

;  Teck-Hughes  Gold  Mines.  Limited.' 

■  ,  V  T.  J  netting  your  treasury  $288,743.  on 

Vancouver.-  nuicio  Gold  Predg-  an^^ng  others  whereby  (1.  so 

rnnn  t  ,  a  T  r  tb  •''3  the  Teck-Hughcs  Gold 

,  i  limited,  undertook  to  finance  , 


.\linistcr  t)t  .Minos,  ntrawa.  t'Xtoib.  ipc  UirKlami  j.nkc  area.  7". f»uuros  '  was  worth  .iix.-iP2.oP-s.  i 

industry  for  its  splendid  te.-pontu'  to  !  from  the  Porcupine  ramp  ami  Hi.-  The  world  r,ufpnt  of  cold  In  .Tuly 
^mpro^■ed  economic  coi.Jittous  in  ’  3S7  otmee.s  fvoni  other  sources.  Du-  advanced  to  2,233,ii00  ounces  from ' 
rfresenting  tij.'  annual  report  of  tlie;ta,rio  gold  nimmc  c.ompnnies  tr'at-  the  .lime  total  of  2.130.rt0i)  ounces  i 
Dominion  Itcpartmcnt  tu  Mines  lt>r  i  i-d  ,'131. .'>11  t<'ns  of  ore  in  .luly.  a--  Production  in  the  Transvaal  rose  to  : 
the  fiscal  ,vear  enilmc.  Mttrcli  31rt  1  a.ramst  .'16.7.31  tons  in  .Hme  aJid  376.000  ounces  from  the  preceding! 

333.  month's  output  of  SOl.ooo  ounces. 


Dominion  Itcpartnienf  (if  Mim-s  for  i  .-d  .■|3i,.',|l  tens  of  ore  in  .luly 
the  fiscal  year  ending  Mareli  31rt  1  aramst  .'116.731  tons  in  .tune 
1334,  “The  ahiliij  of  the  iiidusi r.\ ."  ii;3.P3.',  tons  in  .Iiilr,  1333. 
he  states,  to  re.spoti.l  so  riuii-UI.'  to  Qut'boc’s  produelion  aiivanced 


The  .lulv  mid  pro.  refineries  and  1,333  ounces  contain- .  tng,  Gtd..  for  the  month  of  Atigust 
I-initoha  and  Sa."’aaf-  rd  in  ore  and  bullion  c.xports.  reports  fntal  nroduefion  from  three 


rRODUCTION  OF  C.OLD  tN  CANADA 


7S|,I'.?  ’is  71(1  204  «7’  ISJ.I.S7  I  ii,9i2  ;  ,  j 

2i;.i7rt  244  72a  222  .Shft  mi.ii-i  .1 5 }  4 7rt  .  •^-3- '  I'h  tn  t  anadian  fiinds 

2i».s3i  203  771  2m. 517  ici.f-ii  i<,5,ni'  No.  4  dredge  reached  hedreck  at 

2s2.'0'rt  2  70, Si2  2.’1.47S  I’s.i.D  i7rt.45n  the  end  of  Autiisf 

250. bsi  2  )0  5  71  22S  S7«  •7n.si7  151,540  .1.  ,  ■  1.  ,  . 

25  7>.rt7  5s4  7S1  22121s  170,05  2  1  04.522.  authorized  by  resolution  psss- 

25S.52I1  2'-5.75i  2  45.101  i7a:?i  i,.t5t5  cd  by  the  e.xUfaoioima  rt  general 

.155.2  1  2  254, S51  251  bH  1 0 r,  m 4  i«2  i4S  meeting  held  on  December  11.1333. 

’4V.^5^  ?’2'i7s  2  11^45  711:771  !oa.7’b  'he  rompany  report.!  .siippler'ientary 

—  - - .agreements  havo  been  trade  with 

2.351.3ui  3.041.557  2.015.5112  2.in2.rtbo  i.ojs.ios  Plaeer  F’ei’elopmen’.  Ltd  .  tinder 

**'  which  that  rnmpary  ha.--  now  been 


l.b7l.52b  1.720.317  t, 751. SOI  1,501,871  1.150,414  1,100,872 


Subject  ti>  — viRion 


a  fa5’orable  turu  in  econ'-tim'  coudi-  p,.,-  r,-nf  tf,  3,1.007  oiineps  from  the  Philippines)  produc'd  3.in,30.g  o-un- 
tions.  aided  I'.'  the  .-inritc'l  ili-teh'p-.  i,,j.o  n-itput  of  33.'i!3  ounees.  Ilril  ecs,  made  tip  of  141.310  ounces  ron- 

ment  of  rour  erdd  re.sources,  h;'.=  had  |  j,;h  ffilmiibia  produced  C.3.ri73  otmcc.=  tained  in  Mint  receipts,  lOfi.fOS  otm- 
a  decidedlv  gratif.'ing  '-uitonie.  in  ar.dn.u  30,861  o'inrc-.<  in  r.he  prt--  res  received  at  private  smelters  and 
that  <  .inadian.--  li.ote  hec.inie  kei-iil.'  Th-’  .lulv  mid  pro-  refineries  and  1,333  r.tmces  eontain 

interested  m  tne  fortune,  of  ,i,e  m  ^ts. 

du.stn.  which  aumrs  w-eii  f.ir  tiie 

ron'.mtied  surccs-fiji  dei ci  ipiiieut  lU  rRODUCTioN  of  c.old  tN  Canada 

our  mineral  'vealth  I154(,-.|  nji  1132  ii5i  1130  1121 

“The  peak  ren-rii  in  'he  value  of  Ounc-S  Ci„r,. n.in'--  0;.nr--  o.jnr--  Ourv-C. 

gold  output  in  P'33  is  perh.ipr  ouP  '.’■'’v-o  25i,2k«  zn.p-i  ’53,rri  203.227  155. 50^  150.534 

a  nreiiide  to  a  new  r -,i  f,n  1 1, , .  '  I  r'”",' •  22  2.ii  7  22i.i45  22s.3i5  l)3.lbi  l4-,.80b  H5.18I 

a  premie  to  a  nt  w  ..1  loi  11,  .1,.,.  1.  25i.5io  701, i-.?  25b  7ih  204  «72  0-5. i.s?  155,932 

braneh  of  'he  inmenl  mousi-v.  tui'  ,;.rvi  .  27  7,85b  257,170  244728  222  .Sho  ihi.5ib  .153.470 

the  ei'oUition  of  gold  de\  .  l.ipnient.  ■ '’'■■  ■  25i,7ib  258. b05  208.771  2m.5i7  101.015  ib5,i5'i 

Pke  the  evolution  of  a  minin':  pro-  252.713  202.400  27n.052  271.478  trs.i.'r  1  70.450 

. 230  5  71  22H.A7«  170.60? 

pf-rry  1?  of  ncif^r-i-y  a  ^tariiinl  jirn-  .  2^7  ^.o?  2^47^5'?  22'>2i^  170, os:  104.522 

ani  .=on:io  vear.-  ui!l  hr-  .  .....  25^. *'2'^  2'-^. 750  24^.10'?  w.tsu 

foro  a  pr*''r'or  mrr-  bn  Y'  *'.  . .  .  244.212  2^4, ^>51  25o»)'ii  icfym4  i^i2ms 

had  of  (  apada'.s  n.  w  siatu.s  as  a  gold  '  ’5V^5^  702178  2»i  ^43  7'ii'77i  !o8  728 

ppedurer."  - - -  -  .  -  - - 

I  v.lltir  Hioes.  rc'TM  Cil-nl,ir  5’-,or  ,.  .  2,141,301  3,0  4  1.587  2.015.81’  2.102,008  i.ojs.tos 

The  m.e.sr  fatoraPle  :),;poi'i  of  the  rr,7.\|  monlb-= 

noted  iraprovem- fit  m  bar-e  met.ii  r-'H-nr  ,iul-,  .  .  1.071. 530  I.7ro.3i7  t.75l.80|  1,50  1,871  1. 150,41  4  1,100,87’ 

expert  trade  was  the  tire  ni  'Im  Subject  -v.-, on 

vaiue  of  export.-  ■’!  the.se  metals  to  _ _ _ _ _ 

the  rpited  Kingdfim.  a  f;ietr>r  whieh  ‘ 

mav  be  eredited,  fir'tp-  to  the  im-  H  fl  •  •  1  •  V  •  /'• 

peri.-.l  irmti'imi.’  Conferenro  agree-  ;X  fl  1  M  »  Till  AT  A#  M  B  A  i 

ment.s  at  Ottawa,  and  seeondly  to  1 1  i  Itt  %J'll  MJ^  f  H' I  O 

the  \a.-ll\  improved  iiuluotrial  :-tH-  '  ^ 

tns  of  I'lreat  Tlritain  “''aii.'ifla  has  _ _ _ _ .... _ _ _ _ _ _ _ _ _ _ _ 

bmn  defini.civ  launched  as  .1  beav  vrr.u  -  MOTtMNt;  sr  An  -  It  ,s  .ntPr-.=  t- 

exporfer  of  h.l.-e  niet.il,!.  .mil  tne  im-  Dianir.i-iri  cltlllmc  win  iv-.  under- ,  ing  ti-  m-t'  that  .’lerning  Star  1  Fair- 

meriiite  and  deeisite  re.pon.=e  of;  way  on  tlw  .xiatarl.cwan  pr-meit,;,-  ofmiew)  s-'M  Mm'-,.  Luiii'tcd  arc-  new 
prodiirer.s  to  the  stiniulu.s  of  improv-  IMuoiii  ('nnselnlri ted  .Mim;-.  I,'d  -hipping  t->  the  Don.-:"lldateii 

.-d  jndM-tei.,|  r.-n.litions  nnv  ho  m  •'  •'  tuxen  pre.^jrlr-nt  and  le.inauing  .-iu"ire|.-  ftefineiy  .it  Trail  ,i  t  tlw 

t-d  jndu.'t.i.il  r.  ndllion.  mai  ne  r  -  rlir.>ftrir  is  on  the  gn.ijnd  .it  th*-  jn-es-  rife  .j-  ahent  Too  tons  t.>e>  menth 
carded  as  a  erilenon  of  the  r>nmin-  ent  time  where  Im  v.  m  .'-larf  the  'nM-  .\ugn.4t  aterage  i  ..,-over,v  for  fiX" 
ion'.o  abllitv  to  hold  her  plaee  in  this  pregram  er  drilling  'I'lw  e.impau  .-  !••■l  -  was  ippinxiiTiatpiv  )3  eiiiiceri 
role."  “A.s  again.st  the  slendv  and  ’  ^'’7  ■'U‘eee.ssfnli\  fuiim-ed  hi  p,  ten  The  irea.siuy  v.-ill  net  ap- 

I  nited  .'tate.a  capital  and  (  arl  T.aw.  pi  d.x  1 1111 1  e] ,51, firm  10  freni  the.se 
dtsroura.ging  inerease  of  unsold  geol,  ei.st,  ,,f  I’enn.s-,  iv.inia.  ii-  taking  -eiiutn  nls  and  there  i.s  sufficient  ore 
metal  in  producing  rounlries  Iirior  i  up  rrsid-  nee  on  the  prep.  i-t,\-,  Whej-e  n,  S  ghr  t'l  ei.jitintie  the.se  shipment.! 
to  April.  I'i3.>  there  has  sitice  been  '  w'lll  be  m  eharge  et  opejatlons.  ;  i-om  n-ioni-h  t'-  month  fin  their 
a  crariinl  denlefinn  of  sineks  |  1  doom  La  ke  Consol  Ida  fed  Mine.s  holds  -■leniwinder  pr-.perty  dewnfering  op- 

a  gradual  dtpletion  of  stocks  on  ,  immediately  rat. on.s  a,-e  brmg  r.irried  on  as 

band.  But  tintll  such  time  as  in-in.-irth  of  iHe  Mataefiew-an  Con.-clidat- i  rajddl>  a-  possible. 

ventories  of  metals  have  reeeried  to  i  ed  .Mine.’,  wfil.-h  la  being  de\eiopetj  - 

something  approaehing  the  1330  lov- j 'enlures  Ltd _  j  iivxri.ALAT  —  Encouraging  re¬ 
els,  there  appears  to  he  little  hope  of  secured  from  siirfa- e 

,„i,.  1  ..  '  UREA  A  AN -I\ENTA  —  ,T.  G  Is-nty.  tren'hmg  on  the  Beresfor.i  Lak-  pio- 

rnhancemen  in  present  pt  l  -e  lf5-j,.f  Jhp  l-irf-nnan-Keuty  Bmther.s  rin,s-  perry  of  .Xtandilay  Geld  Mines.  Li'l  . 
els"  Feiiiunately,  (  anadi.'in  projper.ting  1 'o  ,  has  rnnudeied  i-pe  pur-  yi-e.,rding  to  1  report  from  .tphii 

riucerr  hai'C  hern  disposing  of  their  i '‘■■'0®“  ',’f  ton.s  "t  .'ui>plies  for  the  Be.-kmnn.  .secretar'. .  On  the  No.  n 
metals  .is  nroducofl  and  forTiinatolv  i"  inter. s  oper.itiuti;.  on  ilje  rompant  s  vem  Iricateri  in  tlie  southern  sei-tton 
eicL  ,bo,  ond  tor  Iina  el5  .^e  Pturgeon  of  the  propej-tv.  two  main  trenehe. 

also.  the5  h.ne  been  able  to  offset  I  Itiver  are,.  This  property  whieh  is  hate  beep  cut  aej-o.ss  the  yein  for 
to  an  extent  a  somewhat  unfavor- |  under  aEiet  ment  of  sale  to  the  Casey  nhout  .50  feet-  m  length.  0  feej  m 
able  .statistical  position  bv  a  lower- 1 '  ''n'oet  '  lunpany.  who  will  organize  dejnii  and  for  a  width,  of  s  feet.  The 
—  ^  rirorliieiion  rosic  niiintv'‘‘i  new  operaidna  comiiany.  is  being  shearing  in  the  \o.  1  treivh  m  far 

profluciion  'n't..  ni.iinb  1  d,!,  „i,,po,i  Py  the  prospecting  com-  as  opened  up  .shows  n  width  of  ■li 
through  the  medium  of  improved  pany  in  the  meantime  .T.  G  Kenty  feet  with  the  hanging  wall  net  ron-h- 
mefallurairai  praetiers.  •  .  i.s  in  .-ha  1  ge  "f  operai  lon.s.  Camps  for  ed  as  yet.  ,s;a m pi e.s “taken  from  th'o 


month's  output  of  Skl.ofli'i  ounces.  I  d  J  .2  ar  1  1  .  a-or-zo  noe 

The  I'nited  State.s  (including  the  Production  Valued  at  $350,0s»5 
Philippines)  produc'd  3.in..3n.8  o-un-  i  With  Working  Profit  of 
CCS,  made  tip  of  141.310  ounces  ron-  $262,710 


BULOLO  REPORTS 
AUGUST  OUTPUT 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulation  in  Canada 


Mining  Market  Record 


Buloln  Gold  Dredc- 


dredges  at  10,001  oz..  of  fine  gold 
from  653, .300  ctibie  t-ards.  Estlmat'-d 
workin,g  profit  tvas  7.506  oz.  of  fine 


Oun'ei-4  ■  "'orkin.g  profit  -was  7.506  oz.  of  fine 
151,5  5  4  gold.  At  $35  per  otince  nf  fine  gold 
■‘L^^l  'his  represents  a  working  profit  of 
.i5’3'47i  :  •’■'303,710,  in  t  anadian  funds 
185,15  I  '  No.  4  dredge  reached  hedreck  at. 


sue  should  be  sold  elsewhere  in  or¬ 
der  that  all  outstanding  bonds  might 
be  held  Intact  b5  the  company  as- 


;  terprisp  upon  a  profitable  basis;  t2>  lAshicy  Gold. 


nnd  Oil  Briefs 


Bulolo  Gobi  Dredging.  I/td  .  on  ac¬ 
count  of  the  piirchaf-e  price  of  the. 
Bnlowat-Purnside  ,ireas.  a-s  contem¬ 
plated  by  tbe  original  agreement  .of 
.LiP’iarv.  1333.  thtm  bringing  total 
issued  shares  of  Bulolo  Gold  Dredg¬ 
ing,  Ltd.,  to  315.000.  The  balance  (If 


I  mai-.  howe5’er,  be  paid  off 
!  their  inatnritv  date 


$800,000  par  value  from 


Bv  F. 
Frida* 

0  HEARN 
Week 
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Week 

Wednesday  High 

Lovf 
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r.lose 

for  year 

Acme  Ga»  and  Oil  . .  • 

..  .'8 

.13 

.im 

.18 

.3D3 

.17%' 

.Aconda  . 

.01 

.01  1; 

.01 

.01  Vi 

.06 

.01 

Admiral  OiU .  ...  .  ,  , 

.145, 

.1484 

-Ajax  Oi! . . 

.  .  05 

3i 

.95 

.05 

1.60 

.05 

AlRome . 

07 

.06 

.07 

.»9 

.06 

Alta  Par.  Cons. .  .  .  ,  , 

.  . 

.0^ 

.03 

.04 

.25 

no 

.Alexsndria  Gold  . 

OIL 

03 

.01  », 

.i)2U 

.10 

.nit4 

Amity  Copper  . 

0 1  '-i 

h  1  1'., 

0|  Ij 

.0  1  >2 

.04 

.01 

•\nglo-  Huroman . 

4  n; 

4  0; 

4.0  1 

4  05 

4  5  1 

3.55 

Ar-o  Mine.,  . 

.05 ’-i 

.05’.. 

03 

03 

03  5, 

03 

Ashley  Gold . 

.  .  T® 

,«a 

.3A 

36 

1,25 

.36 

Astoria  Rouati  . 

07!i 

pfl 

06  4i 

.0  7 

!S 

.06‘^’ 

Ba^Amac  Rouvn . 

'  0  It, 

lOli 

.03  1.3 

.04 

.60 

.04 

Ba rry-HoIlinger  ...  ... 

. 

.00 

.1  1 

.22 

.09 

Base  M»»tale . . 

.  .  .02 

n  J 

-P3 

02 

2.05 

B'^ar  Expl.  and  Rad  .  . 

.2^ 

-4 

.24 

OI 

.16 

Bis  Mi.qeouri  ... 

.52 

.52 

.3  2  54 

^  7 

.27 

Bobjo . 

4i 

’47 

,42 

.4Al4> 

.7  5 

23 

B  P  X  Gold  M-ne,  .  .  . 

;h 

TO 

s  7 

1^7 

1.41 

.284 

Bralome  Mine?  Ltd  .  .  . 

..  14  85 

1  4/3 'I 

1  4  00 

1 4.1.5 

1 7.00 

0.90 

British  Dominion  .  .  , 

.10 

10 

Fnitiilo  Can.  GM . 

.  .  ^4 

.04’: 

03 ’-i 

.0  4 

1  i 

034 

Bunker  H,ll  E.-, . 

05 

03 

.o> 

.07 

0^ 

Btadian . .  ... 

2  7  5 

7  7*1 

?.70 

2  73 

3.72 

2.10 

Buffalo  Ankerite  ...  ... 

3  85 

3  00 

3.50 

3.70 

3.0A 

1  on 

a,nd  on  the  same  ternis  ns  the  pur-  K  aimeni  Oiii 
chase  of  the  first  $400,000,  The  sale  ''ll"-  ’"'’’i’''";  ^ 
of  this  second  block  of  bonds  with  irinbnn  Geld  Quartz 


BLOOM  LAKE  4  O  NSOI.I  It  AT  i:i> 


MORMNt;  STAR  —  It  i? 


""  ^  ‘ accrued  interest  i.s  expected  to  vjpld  ICaftle  Trai-icwav. 

nnv)  of  (he  pttrcha.sc  cojis, deration  |  a.pprox’imateiv  $600,ooo  which  is  es-  I '^-trat  Pa.  Gold  M.  .. 

w}|l  bp  rlrtorminM  pnd  nllnttpi  bo-  ,,  «  I  (  hibnugamsiu . 


Dianirini,!  ilrillinc  will  <'•»<•!>  !><*•  .  in^'  r-'  n-'t*  th.-it  Mprnin^  St, 

A\*a,v  *->n  tlit^  .\Iat?irl.<su-an  pr'-rf'M.:/  s-'l-I  Mi?ir-,- 

IMuom  L''ik“  rnns'*Ii«lato<|  .Min*s.  1/*^!  -Iiippin'r  «tr^  t‘»  th*'  <y»r 

.J  fl  Uixt-'n  pro.’sififjit  ;irnl  iiv.mn^inir  >:m<'Ir'M.'*  Tiffnv'iy  nt  Troll 


for«  Ortohor  15.  1055.  tlip  company’ p 


flr*--  now  report  state?. 


tor  on  thf  pri-nn''!  nr  tli*-  rni 

*=•01  tim^*  Avhoro  ho  v.  ill  flai  v  tho  'I'Id 
prni^rnni  oj*  rlrillmc:  'I'h*'  r'tniprin;.-  r--?! 

:lia.^  bf'on  fiiinni  rD-I  hy  ;  .  j 

’  I'nitod  rapitn!  ^n-i  (*arl  T^nw.  i'i« 

cooh  i,f  I'rnn.-*.  Ivmia.  is  taKInr:  -.hi 


i  liloom  Lnk*'  Con«oiji|?itorj  >Tmr-.5;  holds  .  •.••■tf  nnvinrlor  pr’-p^rt 
'  npproximat4»ly  ir?7  ijnm*'dinr*’dy  .  M-ntn^ns  hr;nir 

I  n-irtii  of  Pli^-  Mata‘-hrwan  (‘on.-aididat- ]  rapidi:»  a- 
^'d  Minf'.'.  $\'hlDh  b^lnp:  d'-'\ r iop«rd  :  - 


rni*‘-  f  ahoijT  Tori  tons  p«i  nionlli 

'I'Im'  .Xu^n.-ir  i»'«'ovor.v  for  6^“ 

■  '•n  7  '.vfis  n pprnx i ma tcly  n  owners 
p' r  ton  Tlu-  irf-n.sHiy  A*-i)I  m't  ap* 
p i  o.x ! in.'t t <'*] >•  fi  nm  rhps*' 

•*''‘pnHn(s  and  rlior**  is  sul'firt*>nt  or*' 
in  s'jihr  f'»  '-“nlinu*'  th^so  sh!pi7i<»nf.a 
;  rom  mon^'h  f*  month  On  th*'lr 
.-■tf  nnv!nrl*^r  pr’-pf'rty  d^^AvntPriPs?  on- 
M'fjtp^ns  Qr*'  hr;nir  carried  on  as 


ili'lated  F'ollowing  the  comp-arative  figures 
'uKuuir  fpoovery  and  estimated  work- 
for  fixo  ing  profits  for  the  first  6  months  of 
'uiiH-is  the  year  to  date  in  terms  nf  fine 
ounces  of  gold. 


timated  to  finance  the  carrying  out  i  rienrv  Cons.  .  ' 

of  present  plans  of  development  and  ;  ( <’iumario  Com.  G. 
construction  work  until  tbe  ’ 

spring  of  1335.  Further  funds  '"'111  Comaurum  Abnen. 
fJien  be  needed — estimated  accord- ]  Con».  .Smrltrrs  ... 
ing  to  present  development  plans  at  '  Pi'L"''’ 
approximately  $400,000.  I  Kalconbnd«e. 


BREW  A\-IxE\TA  —  ,T.  G  K-ntv. 
j"!  the  Brf-tin.8n-l\ptity  Brnthpr.=  rinia- 
’('<■■0.11114;  '  o  .  has  riinuiio'o.)  '-ho  imr- 
lohiso  Ilf  fivo  tori.'=  "t  .'Uliplio-'  fur  the 
["intor'.-i  uper.itiuii.’  on  the  r-ompauj-'.'; 
oa.Ji  -rreuii  of  claims  in  the  Pturg<-cin 


j  AI  Vxri.AL  AT  —  Encouraging  w- 
sull.'  have  hef-n  secured  front  surfa.-o 
Is'enty.  treiv'hine  on  the  Bere.tfov.i  Lak"  pi.’- 
=  Drois-  pn-ty  ..f  .Mand.ilay  Gold  Miner,  I,i,l  , 
le  |iiir-  yc' ’-rtiing  to  a  report  from  .jphu 
fur  the  Be.-kmnn.  .oeerr-tar'. .  On  the  No.  It 
npanj' .s  vein  located  in  the  southern  .-'cctiou 
urg'-on  of  rhe  proper';-,  tw-o  main  trencher. 


able  sratistiral  position  bv  a  lower¬ 
ing  “if  production  costs,  mainly 
through  the  medium  of  improved 
mefallurgica]  praeticcs. 

Of  the  ceramic  .and  building  stone 
branch  of  the  minera!  indusfr'.-,  Itr. 
ramseJl  .crates:  "This  liighiv  im- 


11  organize  detiih  and  f,.r  a  width,  of  S  feet.  Th^ 
'.  is  being  shearing  in  the  \o.  1  treit'-h  nr  far 
■ting  enm-  as  opened  up  .shows  ,i  width  of  .'in 
f).  Kenty  fert  witii  ttjc  hanging  wail  not  roich- 
Canips  for*  ed  as  yet.  .siample.r  tai-;en  from  rh's 


the  ,11  conimudatiiin  of  the  crew  -will  trench  give  ac.ravs  ranging  fmm  tl 
he  erected  at  'Uicf .  Offiiials  of  the  eent.s-  to  as  higli'as  $110  (.-.Id  priee) 
•Mid-Canada  Exploration  and  Casey  gold  per  ton.  “.-Revera)  test  pit’  jia\'e 
Contact  Mines  who  were  ru,  the  pro-  keen  sunk  on  the  Nu.  ]  ;i  yein  in  Die 


portanf  and  aggressive  br.inch  of  the  ' recentlv  were  greatly  impress-  norrhem  portion  of  the  ground  and 


iurt. _  1  .u  led  b;’  the  show  Ing.s  and  progress  of 

indu.--  TA  ha.-,  had  to  contend  with  a  .  ^r,  development  on  the  gro'ind 
dearth  of  bmiding  construction,  and  — — 

consequentlv  has  a  great  deal  of  tentr VL  OE.vuij’AionE  —  A'ldi- 

pre.  lo-i.  D  e,-T.ablished  records.  .-Vp-  '  --ate  t\  ing  onr':i  the  we.st  of  the  lu-i- 
preciahle  improvement  has  lieen  not- ''-mat  pr'-.j.cr.r  it  is  announced,  it  is 
ed  and  peospects  are  enrounigin"  '  'Utentiun  of  the  management  to 
as  f^re  is  a  ^ncral  recognition  m  '  ;^:;:^'/;;;;,/,dior.:mJ'';r:;;';-tie  ■ 

the  Dominion  for  the  need  of  new  ,  - - - 

building  and  dwrlliug  cojist ruction  " '  iiEi,  nn>  —  r)“i  nio  .Mining  Com- 
Dentand  Iiicreabcd.  r'_'inv.  Lid.  iceoiding  u.  reports  from 

An  u,., J  ■  ,  .Vorandii.  I-  tdaiiniup  an  extensive 

An  increased  dem-ind  is  reported  ..ampaign  .if  diamond  dri'ling  on  if.-- 


.•  the  showing.s  and  progress  of  ns  favourahle  v.ilues  were  obtained 
ievelopment  cui  the  ground  1,y  the  former  o|,»,-ators  no  f.jrther - 

— work  has  bei-n  done  ,\,s  the  No  n  . 
r'EVTR.A.L  OE-AUDAIORE  —  .\ddl-  ;ein  ha---  sti.'b  eytraordinarv  width  't 
'ional  ground  Itas  been  acouired  by  is  eonsidered  bv  AJr  Buckmiu  a.s  ,i 
I  the  Central  Fi.ardnvire  Gold  S-ndi-  good  place  to  .start  diamond  drilling 
tying  on'.-i  the  west  of  the  lu-i-  _ 


ounces  of  gold  I  approximately  .Muu.uuu.  i  Kalconbndge . 

“In  addition  to  ore  blocked  nut  or  led.  Kirkland  . 

Recbverv  ^6?  Partly  developed  In  the  mine,  there  '' 

•  ozi».  07.S.  I  ha?  been  accumulated  on  surface  Colconda 

'7.®'?"®''’  •  •  ^'^“3  !  15.900  tons  of  broken  ore  from  de-  Goidale  Mine* . 

M^rrif^^.;  ■  .  Lc'i  L115  velopment,  of  which  5.87S  tons  Is  Goldfield  Cons  .  .. 

■3pril  .  8.605  4.280  contained  In  stockpiles  \A'ith  average  r.ranad'a  c?oid'''^*'  ’  " 

ppn?  'clj^lKrade  of  10.22  dwts.  and  10,112  tons  Green  .stabeii 
Jiiiv  lo’.Rit  8,16!  j  in  stookpiles  with  averagre  grade  of  Cruii  Winhksne  Gold  .. 

•■'"'S'4^'  .  -J"'!!!  I  ■■2''  'he  total  of  15.300  tons  crrndoro  '  .' 

Total  stTssT  *40.133  i 'o  both  classes  of  broken  ore  hav- j  Hatcrow  Swavze  51.. 

- ’  I  ing  an  average  grade  of  6  45  dwts.  jUarcal  od« . 

lllvlll  I  connection  with  the  ore  deposits.  Howev  Gold . 

V  k\Wf\U\irD  r  AI  n  ' a  somewhat  scattered  coke’. 

VAnil  lllIVrK  111 II  lli^^*^  irregular  character,  and,  while  international  M.  Corp. 

'  •  Vv V  I  i>il  VlVlil/!|he  average  grade  of  the  ore  that  int  .Mm.  Corp  War  .. 

-  i  may  be  treated  during  the  initial  Kj;k''*H'^u.J;°n’ BaV"  " 

Ncav  Vein  on  Island  Property  P''odttction  period  is  still  indeter-  Kirkiand  i.ake  ... 
Mo.sl  Recent  Important  ;  ininale  the  large  number  of  ore-  Kootenay  Florence.  .. 

r.  ,  shoots  that  have  been  found  to  date  J;'”'..', . 

Development  ;  and  their  w-ide  distribution  in  the  Lake 'shore'  .  !! 


Mo.st  Recent  Important 
Development 


relativelv  small  section  that  has  as  Lee  Gold  Mines  Ltd. 

Vancouver.— Tho  discovery  of  a  ;  yet  been  explored  only  in  a  prelim-  ''’'''i . 

new  high  grade  f  ein  known  as  the  ;  inary  w-ay,  gives  encouragement  to  MamtcbrLd  LVt^r,; ' 

Mac  vein  at  the  property  of  Vancou-  the  belief  that  still  further  under-  Macassa . 

ver  Island  Gold  Mines.  Ltd.,  is  the'  ground  development  will  be  well  re- 


roTTFRMoAi.  —  Dottcr'loai  .xTincs. '  latest  and  miost  important  develop- 


I  •  mir-.n  nil  I  i.-  iracp  the  p\ tcri.-'inni-  nf  jn  N'lrthwc.-t 
ifin.-'  frum  adjoining  prniiurtic.i.  Beattie,  will 


■'1  hai-ing  stpker)  a  block 
1  N'lrthw-c.-tei  n  '.‘Ubbte. 


55-ardcd  and  that  the  property  will  McKenric  Red  Lake  i! 


ment  since  operations  were  com-  contain  a  series  of  orebodies  th.at  McKinley  M. 


on  the  depar'nien’'s  fncilitie.-  during  n’Operiv 
The  fiscal  year  Thus  m.'i\  be  ere-  Evattie  I'iu 
dited  l.argely.  but  not  ai’ogriher.  it  :  -':’,'iu’'''!'i',n'w-mrs' 
is  stated,  to  a  reflex  of  the  '■luickcn-  previous'  siu-Lic 
ing  of  activities  throughout  the  in-  — 

dustrv  Recognition  among  mining  b.  V?*?,*  '  ''''' 
men  of  the  exTPlIent  facilit'C;.-  af-  ;nc'.,n  'th7f',Trt' 
forded  bv  the  gotornnient  b.i,-  per-  t,.  the  Din  hn 
haps  been  the  main  rontributin.g  fac-  ‘i”''  'iiuoi  fr 
tor  to  this  increased  denian'I.  ' .'’''J'l'i  jl"  w 

the  industrv  lias  grown  Die  fiu-ilirips  ' ’exteuMon  'uf  oi 
hai'e  been  enlarged,  until  tn-da'-  no  luf  to;  feet.  '8 
mineral  producing  country  i.s  tierter  ■ V' 
prepared  Diati  i  anada  lo'c-str-nd  to  „  hli-h  *< 

its  mineral  indu.str.'  the  henefiis  of  fcei-  wide,  uuin 
scientific  resparch,  Tlie  laborttior.t t-ii.. 
facilities  of  the  Mme.s  Br.am-h,  par- ,  I V°i 
ticuiarlv  tlio.so  of  the  ore  drc.ssing  w’d.i' i~nd'’  ; 

and  metalitirgical  riivi.sion.  were  ■.:  >  i  i  i’ 

pressed  to  t’lp  limit  m  ropmg  witp  -  euivpuieri  ^^  un  i 
the  dem.and  for  tesps  anii  iti\e,-tiga- ' 
lional  work.  TIic  new  miiieragrti-  iiAnn  rock 

phic  section  of  these  lalirii-atones  '  be  started  .-n 
has  herome  of  liial  importance  in 
facilitating  and  expediting  iho  car-  oVd'.w  'IrrB'’’i 
rving  our  of  inxpsligations.  It  is  .  mine  mana.ecr 
of  interest  to  note  that  diiring  the  w-hi';b  i?  of  th 
'  three  yp,.irs  ending  March  31.  13.3-1.  ’,.,.p’*’r.f“Vhe  c', 

twenty-eight  milling  plants  vere  '^^tpiv,  of  .ion  cr. 
orerted.  nine  Avere  under  construe-  in-hed  at  I'.o,  it 
tion  and  tAvenry-nine  Avere  planned  ,  o"’"' 
for  the  treatment  of  ores  on  which  I  ;,rucu<in '^are'  i 
prehminarv  tests  had  been  made  bj  !  pietion 
the  ore  dressing  ilivision.  I 

Significant  of 'both  the  gro'vth  "i  : 

Canadian  mineral  development,  .and  raiud’'-  at-  i 
of  the  desire  of  those  directlA-  con-  j  fisher  Gold 
cerned  "'itb  this  de.A-elopmenf  to  ^tamtoba  iroa. 
make  full  u.®e  of  available  authori-  ot  f,- 

ta'ive  information  i.i  Th®  sharp  in-  ,i,.;ay«  ar“  not 
crease  in  the  reQuesls  for  the  de- ,  dp  surface  ext 
partmenfs  maps  and  reports  I  ra'^i'-*'blri!flm!;  s 

ing  the  fiscal  year  the  Geological  j  i,-r.-.'rimod» d 


I»E1,  nio  —  r)“I  Bio  .Mining  Ccini- j  Erroun 
pant  .  Li.'l  .  .'iccoiding  t'l  report.^  from  |  or]  ,n 
.Vurandii.  i.-  tdaiininp  in  cxtcniivc  I  mmar 
■ampaign  -if  diamond  dritling  on  itvl 
n’opvrtv  loi.atcrl  about  ton  milc-i  “a-'  I  F’RI 
■.r  l-lcattio  I'iubi  Miner-  in  Ue.-tur  ]  ad vjc, 


Beattre,  will  .--hortiy  .lend  in  a  creAv  menceo  m  .M.ay  ot  tiii.8  .vcar,  accord- 
of  men  to  ib'.i oughi c  ijo  ovcj  '  ti,.^  ing  to  a  Statement  issued  by  offi- 
ground  .Sufficient  fund.s  arc  renort-  ejal.s  nf  the  company. 
nimL'-A^' w'.’.rk  '  ari5  on  the  ju  rli-,  j^pg^^  stripped 

-  '  along  the  surface  for  .320  feet  and 

FMiEMiER  GOLD  —  .According  to  further  traced  by  open  cuts  a  total 

Gn]d"v,n‘nsBo  ts"''nianuiiig^’tu"','n-  "P  '■'C  moun- 


mined  profitably." 


ownship.  Ciuebi.c  Brvttral  excr|u.,,i  rjoiri  .Mm  iig  r„  planuiiig  t..  ip.  '■'-''lauce  of  ,3(5  feet  Up  the  moun-  , 

...id  sii.-iwms-..,  weic  i...’ited  during  o;ca.-n  ,hc  ,riii!  caiiicttv  at  Dm  iBiicf,  tain,  where  It  intersects  the  Duns-  1 

-rcviou?  surl.acc  e.yjdo’o .Arlingtou  mine  to  7.',  tr.p.i.  The  pro- I  p-iim-  A'ein.  It  A’aries  in  Axidth  UP  j 

»;oD-8  f  ake  «.oi'f>  —  fiod  S  Lake  ohr.'iecond ;Vi ,cr\mn‘'c;'i p fitirteen  inches  and  according  to  | 

iolu  Min'''?  ■'t'-pAttr^  diiil-  niiniiiir  riivjsinn  of  1%  r  .  i.<=  ijivi^v  ,if.  the  management  shows  free  gold  in  I 


I  \Ivl-:  —  flni'?:  T^ak^  r.lrj  S^ronU 

^  GolU  Min^?  ■’t=-pA»tf5  ihr»t  r4-'-(.*s''nt  diill-  niminLr  rliv 

*  inc  "11  th<‘-  fir-Jt  l‘v*l  a!  I’shi  an-Ic?* 

T-  T"  Iho  h'A-i  fiflon^r]  ti>o  n'imbi'r  mri-jori  i-Fn 

f.,  Ano  me  .uliofi  fr-'-in  ■'•  lorA*  ^  foot  tof'k  a  '3'% 

^  .with  nn  a'maLTo  ni*  .<>3  pp^, 

ir'iF  sl'jf)"'*'  fiirth<*T  'f\  aro 

es  fxtonMf.ri  f.f  mr  otj  tho  fillet  lo\y‘I  iindovfjrniM 

no  I ‘-r  1''*3  ‘  8  f^'ot  wido,  valiio  .41  iij*  rarriod 

,  otjnff  s  Af  ,N  1  t  T an  uunf  o.  a 

‘  T’.tal  "f  .”i»l  f*  f  t  "f  on  \  \\f  first  PIlK^tlF 

«  f  wljit'h  f'*.‘'r  LTil.S  frt’l  nro  r-  ^  rnanatror  o 
fjf  _  froi*  mvip.ET  n  vahiD  '-f  ''•nn-  t‘o..  left 

py  'r.s  tif  >_’i  ;  .5  I'n  t!i^  second  luvol  trahn.  whr- 

■_  Dior''  i.«  n  f'lrth*"!  .^xt'^nsion  of  ■{(*  ^r-arr*  u> 

'  rr'''t.  n  I'lial  "f  !"•’  -  f'^'i  -4  ^  tK'ns  at.  t  f 

f.'Pt  u'!dt'e  nnd  2'i\in2'  a  of  .1,  'fho  >*rc-i 

ro  '-un-'f'S  "I  >10. 1*)  Tlio  mToM  valu<*s  avr  ^  imno  in 
t  u  , pn !  f-d  t*n  tv>c=‘  •'iirrcnt:  pti*'**  ^rnr-jt’ncr  «V 
ij.'ld  nl  an  o'incp.  Full  in  U'.-* 


menced  in  .M, ay  of  t.hi.8  .vcar,  accord-  under  existing  condition.s  can  be  G 

ing  to  a  statement  issued  by  offi- ;  mined  profitably."  McAVattc.r.  c  M  ‘  ' 

CiaLs  of  the  company.  I  — - - - -  j  Mentor  k'  and  D  , 

The  new  vein  has  been  stripped  : ;MeriandOii . 

?;Xrr„rj;t'..';™’’cL'T.:5^;W0RK  CONTINUED  i.EfoK.'."': 

distance  of  73<5  feet  up  the  moun-,  am  /Tif  i  rnn  •  _  Moffatt-Haii. 

tain,  where  it  intersects  the  Duns- 1  A|  l_/V|  A  |  K  A  |.f||  1 1 1  'm,' ..  ' 

niur  A'ein.  It  Aaries  in  Axidth  up  ilTlljnlLin  Ui/lil/ 1  .Mme.i 

to  fourteen  inches  and  according  to  j  - -  jNipissing . 

the  management  shoAvs  tree  gold  in  |  Arrait^emente  Being  Completed  '  N'or"r2n  ^’m."  '  " 

most  samples  taken.  The  progress  .  For  Purehaso  of  Smjin  Plant  i  Bickei' CroA«, 

report  issued  to  shareholdei  s  .states  ror  rurena^  ot  25mall  flant  oas  and  Od 

that  a  verv  thorough  examination  I  I®  Aid  Development  .p.ivmasier  Orm.  M. 

,  ,  ,  T  IVlarson  CobaU  .  . 

has  been  made  .and  the  vein  .sam-  - :  Pionacr  Gold  B.c  . . 

pies  at  (  lose  interA’als  over  330  feet,  i  Toronto  Bureau  The  Financial  Time*  ,  Petrol  Oil  and  Gaa 
Fifty-six  assay.s  all  shoAved  values,  Toronto.— .Active  exploration  work  j  PrenAier  Gold . 


niur  A'ein.  It  Aaries  in  Axidth  up  { 
to  fourteen  inches  and  according  to  j 


WORK  CONTINUED 
AT  GALATEA  GOLD; 


the  management  shoAvs  tree  gold  in  1  Arrangement  Being  Completed 
thof  a  vTi  y  thorough  examination  I  U^vclopmenl 


d^vpiopnirnt.  \v*-«rk  hnvip^r  hrr'n  most  samples  taken.  The  progress' 

..  n-'.m  I'Tf  to  I,  b  re..,  to^,k'1‘5'^G^'n’vriIt“i'nTIa?Dl7.;''’A‘".a^^^^^^  shareholdei  s  .states  ! 

i.-iuv  x-iiiio  Ilf  .(,1  uiini’r.-..  A,  ,h..  prr-.'-i'ni  time  i  fri-'.v  uf  .iunm  '''  ^Tiy  thorough  examination  j 

1:  -  I'p.'D  <.hr)Avs  ftirthct  ,-,ri  „  oi  k  ind  in  eMi-uvivi  hns  hpcn  made  and  the  vein  sam- 1 

'  1^^'.::;’  Alm'..'va!u'l'"ri  nv^:;';;n’5iJ;w^or"  "  mes  a.  .lose  intervals  over  330  feet 

1 1  T.  ;iri  iiuiir''.  pvikiiig  a  _ _  Fifty-six  assay.s  all  shoAved  values 

f. ,  1  ,,f  ur"  on  Di'.  Di'si  I'FFEMIFR  —  Diio  t,  Pitt,  c'-n‘’ral  i  Avith  ail  aAerage  for  all  assays  ol 


L  Pitt,  c^norai  I  Avith  ail  aAerage  for  all  assays  of  ; 's  continuing  at  the  Duparguet  ’  • 

nr  GMri  Mining^  jtMu.gfi  per  ton  in  gold.  Of  the  as- . 'D'vnship  property  of  Galatea-  Gold  Read  Aut.h.nr  Minn.i 
..  i/i"^r .  says  recorded,  the  'owest  was  $1  03,  i -'linis.  snd  according  to  A.  B.  Da-  beeves  MacDonald 


tnan.-ic-vr  (.f  Dir.  Pvonii.  r  Gr.ir]  M in ' iig  ^  it l.fu.gfi  per  ton  in  gold.  Of  the  as- 
c  o..  loft  Strv  art  rc'c-'^ntlv  \r>v  n.- -  i  j  ai  i  *  rv.% 

t,.ii..i.  whr-,.-  hr.  K,,ri  for  I  pr.,io,j  recoffled.  the  'owest  was  $103 

5  Affirr-  to  tikr-  .-harn..  of  tl-o  opr-ra- i  and  the  highe.st  $743.  Of  the  en- 


5"r;i-  It\nn  nofK  —  .bibaft  finl.ln.r  _;a-.1I  i, 

one?  '  s^artf'd  <’n  Mk  Hard  fltD'U  57  r, 

p  j*..  Minp.'j  pr‘>Dort>*  in  tlic'*  uri'lc'r 

*  TjQf'  MT»a.  a  .-s  -sn.in  n  «j  ni fi*  i  f*'"  now  jjftfj  i«'j 
OP  ord'^r  arri'*'.-,  T.  1  *Mnibf o»l|r,  f,j- 

It  i<;  minr'  niana.eor  Th*^  f;ip;jb!o 

The  1-  of  throi?-' omranm''nt.  •i2f.  tFi<3  >‘ro. 

•ino.  will  he  i^unk  »n  Mpovoxima^rly  th**  from  ilv 
of  otnr.pfln^•  .«  rlnimp  to  a 

vei'p  firpTh  of  .tOO  fr-rt  irH  lov«l.«  ortqh. 
true-  •  li>he'1  BT  lof'.  2TrF  ?>n<l  foot.  Two 

pnpfl  Dc^w  ramp  bniMiners  h-^vo  berp  orc^rt-  n^^rt  Si 
•  Vij  odH.  oth'**'  bui’dlng?  con-  mnnae»= 

I'Dlcn  I  j-trurtiop  nre  rapiUly  nearing  com-  )2t,:.\vari 


tiopp  at.  thf  bip-^  Roll  \Finr  tltoro 
1  i  face  Showing  ha.s  been  indicated :  Shemii  Gordon  .. 

'^uivit  nc  ,v-  Brfminc  fn.  ;n  thr  Rig  |  Becau-se  of  the  spectacular  show- ;  fo''  f-  '''3  the  east.  AA-it.h  channel  fjfut'h* Tihiemont 
v'lu'''  I'-'i™’ 'p 'm  -1  1'”’=  I  ings  a  drift  tunnel  has  bceit,  com-:  samples  returning  commercial  val-  South-W’e«i  Pete  . 

luiilr  i.iir)~iu''run‘^(?  vnruir'uf^ihouL  l.iO  feet  A erticallv  |  ues  throughout.  The  average  width  Spf"’'"  O''*  -  • 

47  ;i  ton.  iii.imrin'i  drilling  b.-i.i  bbiii  i  below  the  Belcher  tunnel,  at  .1  point  "f  showing  is  said  to  be  from  si  Anthony  . 
urnirr  u.iv  fur  tbi  pisi  t  u-u  ,a '■a  r."  ;  di  recDy  across  Mineral  Greek  from  i  1"  f"  O  f'-  Sudbury  Basin  .. 

uri'i  I.  .81-“  p.  ,jrdH-ati  .1  Iirg«  body  ,  hotise.  The  drift  is  now  I  Arrangements  are  being  completed  Sud.  Contact  . . 

f  iimriimg  a  big  a.,n,-.uni  of  |  being  driven  along  the  veir  in  a  the  purchase  of  a  small  gasoline  .  .! 

It  i.~.  i  xpovtor]  that  V-VP11U1.1 ;  nrirlheastcrly  direction,  and  because  ;  compressor  and  rock  drills  in  j  Thompson-CadiUac 

t..^’'?onVr,!!ir.’”°ir  Pa'*  I  stecpnc.ss  of  the  mountain.  ;  i^rder  to  facilitate  surface  blasting  iTowagac  .  ■■ 

luisi.':.  Mr  Pin  wilt '^■»niain  I  dt-P'h  will  be  gained  very  rapidly.  '  test-pitting.  Tt  is  possible,  ■'"w- IvLcuu'I^T'Gas"’  ■' 
lanagrr  of  ipo  Promipi  and  j  t,  i.s  the  intention  nf  the  manage-  ®ver.  that  due  to  the  lateness  of  the  n  ,„(ures . 


iin'i  me  iiigiie.st  .fidN  Dt  tne  en- ;  ;  loc^.uco,,  »u.,  „as  .lu.st  re- |  Antonio  G.  . . . 

tire  fifty-six.  only  five  Avere  less  , from  tlie  property,  the  sur-  isa  rnia  Oil  and  Gas 

4la..«  2*  1 A  fihnwint^  hrj't  1  *-«  '  <l-.0rrif  t  r'.firdfin  ... 


face  shoAving  ha.s  been  indicated ;  Shemii  Gordon  .. 

for  600  ft.  to  the  east,  with  channel  j  f Jfu  °h  T^Thiemon t  '. ! 


from  Rif;-  fJoli  ma>'  •Miahl#*  Min  “f 

a  $«>  oFprttii|o  /,n  i»«s  ■  ,  , 

iM  iUrprl  ba?!.*:.  Mr,  Plrt  will  remain  ! 

A  wn  TAH^ral  Piftnap^r  of  f'rfmifi  and  j  It  i 


Treadwell  Com. 
V'acuum  Gas .  . 


win"’h»  p'r'’nhIr.ro  ment  to  .sack  and  ship  the  ore  fnoni  i  reason,  'he  shipping  in  of  equip- I'Vamwright  W.  OiU 

'15  ,r''0"‘T°  "'2  ,h„  AT,,  ..-a  ment  mav  be  deferred  until  5Va.tb  Amulet  M__ 


KINGFISHER  GOLD  —  P’.imond 
d'-itiing  and  suifa.’f  work  is  prorerri- 
ng  raiiid’'-  at-  ttie  propertv  uf  King- 


ork  if  pi-o-;e--d-  -hsf,  .Mnkipg  in  Manit-  bi  is  hetieA  f-d  "  ith  the  A.  P.  Logging  Co.  A  bridge  1  rials  seem  to  be  of  the  opinion  that  c'^ufjVn  Co^s**'**  ' 

''''fl',  1  to  'live  bf-rn  =11  by  m.iiiers  at  The  has  also  been  constructed  f."om  the  1  the  installation  of  the  plant  at  this  louth  American  Gold 

a’re.'t  drill  Iv'to  ;>oid  Min»/'^?r/n''iir"7r''diA”Thi-'  the  ;  tune  wmi  the  prospect  of  U  having  '  ..rusted— 

oAving  a  AA  id'.h  .-ompteted  !S8  fn’t  of  three. cumpart-  ftov  tuunc!  i.n  order  to  carr.A  tracks  ;  to  lie  idle  throughout  the  winter,  UNL.mit. 

e  ,.re  .ilthough  nien’  sh-aft  .ind  18  feet  r.f  rtation  mit-  and  pipeline  to  the  sccne  of  opera-  Avould  be  ill-advised.  The  chances  Assoc.  Gas  and  Oi! 

.liK-ippme  \imi  Ip'l'"  ,iu'ivV"'a'rV''^]“^V;7;j;.  ;tr'‘da^^^  belcher  funnel,  which  i 'to'e.  therefore  that  the  present  sur-  |aUac  . 

.bpe  while  the  „.,T,  ,„,^rte.  ipd.  it  i4'rx,,ertpd  thi't  hctn.'g  diuA  pn  to  cut  thp  otp  bod.'-  ifocp  Work  Will  continiie  as  tong  a.s  iwana  McKubAva ' .  ! 


of,  the  Ma,  vein  to  Tacoma  smelter  and  '-iMint  mav  be  deferred  until  Parl5  Cons  G  M. 

in  anticipation  of  this  a  ccintracl  ne.xt  spring.  5Vhile  a  final  dsci- |  white  Eagle  Silver 
-  for  a  railroad  siding  has  been  made  sion  has  not  yet  been  reached,  offi-  i^^'iiisey  Coughlan 


r  ^^ntral  i  ji[rt 


Survey  tnow  the-  Burea’i  of  Econo-  ;  mm 


f^Tanitnhc!  nr^a.  Th<*  late.'t  drill  It'-I*  Mine?’  '^hfn  ii»  " 

B  vi^in  fbowmeF  b  <*omplf*risri  iFsfi  fAc.t  of  th 

/if  .11,  fr.rt  nf  favorabl**  '‘r^  olthonf^n  ni<=‘n^  sb-aft  onrl  lA  f.f  ptat - 

ar^  not  a^ajiablr  at  presi^nt  tariff.  Dtirine:  th^  last  of  sink- 

<')n  surfacp  #>xt^nfive  Ptvipp'nsr  flno  ^ryiz.  an  n\-*='ra2'<'  nf  71-2  day 

r nc  ‘S  bfin^  dopn  vbiln  th*^-  wav;  mndn,  and.  it  r^prrtfd  that 
i  ra  V  hui1din«-H  arr  bein?  ren<jNat«c  the  proc-r»  for  th»=‘  r 
I  ro  arr'-'nmodn t^  n  rr*=*w  n,  oAriod  davs)  will  **1x1 


imiiar  under  the  old  shaft,  is  progressing  !  ■'ve.at.her  is  fa.vorable  and  the  can.  Kirkiand 


mic  Geolo:r>’)  divStribiued  n-.oro  than  ,  f:nancpd  fn- 
59, 003  mape  and  reports.  'A-hich  com-  ,  under^'the'  , 

pares  Avith  ,35.530  distributed  in  the  ,  y,-  'k  B,ailor  hiA 

hscal  year  1330-31  There  \a  a.s  an  ;  - 

increase  in  the  distribution  nf  French  {  V”hPi~ 

publications  from  3,675  in  the  fiscal  '  7-,irh’!nr.r’y  fm  th 
year  1333-33  to  10,315  in  the  fiscal,  at  the  temp  i.akc 
vear  1933-34.  '  'Icliverrd.  and  'v 

The  Gcologicnl  B’irvev  had  ' went v  i ''J’J’w 
parties  in  the  field  in  1333.  the  workj,t,,.  next  iwu  avo. 
being  directed  mainly  to  the  iTiap-|iiir.  i  tn.oiiii  t.ini 
ping  and  investigating  of  areas  be-  ;  '4-‘''l  for  iniiifi  e'h 
lieved  to  be  favorable  to  gold  dciio- 


Tjp^ny  i>  ?a]*d  t^'^  b**  Bin- 


piv  f-nancpil  fo"'  th"  pretiminirv 
nnu'  und^-r  a’'*.  t.b#^  fir^t  " 
n'.<‘'n^  uni'l^r  th**  rpti'.’j-n  tak^n  up  b\ 
V.'.  K  Bailor  hn^'ine:  bi^pn  mad^  I 


brdin.ET  tn  An 


neriod  (31  div.s)  wilt  »x.-»f-d  200  fi;t  ^  ^ 

PArpntl>-  xhe  new  unite,  brin^ine  tb»'  .  .  j  .  v.  u* 

mill  un  T"  D^fi  ton?  p^r  day  ■vv«-r<=-  t.*)  re«iCb  iTa  00, P 

fstart^d  and  a»**  now  ?aid  to  b*  r.p-  an  farly  d3to 
orating  smoothly.  |  _ _ _ 

'•COTTA  OOliD  —  D'.am'^nd  dr^lMnE:  Offenr.^  SvnJ?icA?.6 

on  tho  Vo  1  proup  of  rlalma  of  a-  ^ 


;3t  tho  r^tp  of  41  feet  per  wpek.anc  |  plant  rhipned  in  next  year  ready  for  Central  Manitoba 
is  evpictci  t,i  reach  its  ohiective  at  i  an  aggressive  program  of  develop- j kLa'p^M 


f  L^-hpl  Oro  Min<^>*.  Etd  .  all  Gold  Afin#=‘.«  In  tho  Bfr^^pford  T_ils^ 


>  upw  2^P-ton  rnill  qf-rtion  of  '>TanitobA  ba 
proprrtv  has  hf-rn  tond'^fl  the  So.  2  nnd  ^ 


I  H'ill  bo  in,«:tnll»'d  at  imj  to  offjrlal.-^  of  \ho 
-'XpoofiMl  iliat  tho  luill  ij  diamond  drill  bol< 
<1  m  "poratitoU  within  ndnoralizod  material  I 


further  e\.' 

■in«.  aorord- 


f  tbo  ofimpnnv.  \’o. 

holo  .'<h'»\\»'d  urll 

rial  I»*t\\Tifi  TH  and 


Of  Nu-SisBia  Gold  Co. 

Ap  offering  is  iming  made  by 
Qiiciicc  .tiinc.s  I'inaiice  Corporation 


Field  AVork  undertaken  by  ,  j.,  hive  tlu-ir  miiu  in  (ii'uiltn  tit.ii  b.v  shortly 


itti  uir  frutu  k2  furl  uiul  Iwtwrrn  1.80.1  ind  1.87.,  8  '>f  u.n.D  units,  of  all  .1  111  llori.-.cd  eail- 
ilings  heing  fopj.  Vu.  I."  liuli-  show..!  siiuiljir  .■..n- |  italiziUioii  of  10.1)1)'  units  of  \u- 
Oliiuu.s  lu’iwu.-n  16.'.  Mini  171  f.-.i,  \u  signui  Gold  Svndicaie.  I.iiiiiicd.  Tbe 
a.«sny.M  h/tvi*  hr.-n  run  ns  \  <  t.  *  ,  ,  o  . 

—  Si-b.'diilDd  nithnuKh  i  DMuIt.s  .•^houid  In-  n \ i ) D Id <  ''nip:Liiy  controls  Sun  acres 


Siuiua  (b»ld  Syndicaie.  Umiiod.  'Dio,  A'.’InuipeB.  --  Manii"l)a  niinr 
new  (i>nipLnv  controls  Snu  acres  i  um  in,  ilu* 

I?  o-  I'Otl  wa.s  valued  al  1  .<H  2.  i  aero 


j  ment  p?  pc-nn  as  the  snow  goes  A  Coast  Copper.. 

I  rrew  of  '’p  men.  which  will  short!’'  I^^bah  Contact  .M. 

:  be  in-reas'-cl  to  IS.  are  now  engaged  j  Dom°  ETp!or«s  .  ' 

:  on  the  property,  under  the  direc-jEait  Crest .  . 

i  tion  of  H  .1  LaRrmde,  raining  '“n?'-  '  r,  i 

near,  reecntly  on  the  staff  of  Miami  iGUbec  '  . 

:  Copper  and  formerly  of  .McIntyre  |  Goudfish  Gold  ...  . 
i  F’orcupine  .Mines.  ituo-.e  Od  •  ■  ■ 

!  _  _  _ _  Dtudsou  B.aa'  M . 

!  -----  -  I  . 

5l.\MT«)ll..\  MINE  I’ROIH  (.'I'lliv  Kirk,  lownsite  ...  . 

v.intiipeg  -  Miinilub.i  niitmi  ,il  j  ^Orn'Minei  Ltd'. 


the  .’Vltnes  Branch  wa.s  liiiitled  to  a  iii 
minimum  reiitiiremeni  to  kee|i  a  , 


itif  .-n't  '.f  Sc-pt.-iutuu'.  ul’l'l..-iji  I  .-A  ^  <tf  thf'.-i.*  rf-.«ull 

l.ittlo  l.ung'  1.1''  (told  .Mines  iiiitici-  (I  pruA'i-.-; 

JUltr  tlu'll  It  Tvili  iu-  til.-  tUid  uf  (Ir-  v'-IIts  iu-IWf. 


personal  contact  Avitli  the  iirogress  j  p  ,,,.  ,(,p  tu.ciuuuig  of  .N'uvonitu  i 
of  the  industrv,  and  to  field  stniiie.s  iwfure  milliug  opmiiuns  .itMri  fu- 
necessarv  to  compile  reports  and 

investigatlons  that  had  been  in  pro-lpp^^p,,  deiiyed  ,  uM.ott urtion  of  Dm 
gress  for  .sometime.  jmill  and  uthiv  hu'lding.o  at  the  pro. 


ODi’va  —  ImpoeTj:  of  ra-A-  rut'be’- 
'n  Julv  ITPOUPt*'!  to  ,8,!5"171  poup'l? 
vfa  the  United  Ftite.e  and  384.78?  di¬ 
rect  from  the  ptraits  Settto.men.t.i 
•This  !s  more  than  double  the.  quan¬ 
tity  a  year  ago 


Iwfure  milllug  opmiiuns  .si'.iri  i  n-  gin.-ov.  (  wu  v.-ir 
'  f a ’’o u’M i'l  1  Avcith.  r  ,'ondltions  alung  lioin  \o  12  ,'<in< 

I  u-itli  the  alow  delivery  of  s.uiie  equip-  Vq.  1.1,  hut  Die  li 
'ment  his  deliyer)  n  st  t  u  r  t  i  on  of  Die  t  5.  ahou-ed  that  i 
j  milt  and  uther  tuHldinga  at  the  nr.'*-  aeparated. 

'  pert,-  in  the  I.ittie  I.opg  Lae  area.  ... — 

The  rnine  ha=  lu.a"  pas'e,-]  through  a  i  IDETTF;  GO) 

!  period  of  tranaitieji.  the  eopTbipa’tun  Aut'o’!*  at  Vid.-tt 

'a’eam  rAie  ei  ejt  engine  he.ng  v.’-  evr ^nt iop h'gl' 
■placed  hA'  ete.-.riejtA'  The  H'’dre  fart  rhsi  th®  '‘or 
j  Turned  en  pe-vee  from  Its  N'ipig.in  1  of  roni.'.Trai.-n  fe, 
[plant  taft  Averk  [the  milling  rate. 


shortly.  Tlir  iiui  uiigvrur  n  t  eunsid.  rs  :i(lioinill,u  tin'  jiropurties  of  Bi.gnia  |  (,7^  j.',  '  a  lo'.'l  ini  i  lui 

the.s,.  vfsuits  distini  ilA  .•iii-oin  ug'i-g  ;i„,|  1  ;i|q,u|(,  niiuf-.J  in  ijiiliu is.son  .  ( t.'.i'i;,.  c,,!,..  Dmvi 

a.s  it  provv.s  Die  . .  ol  .i.-  ,  ,  ,,  ,  :  i,,n 

veins  t.eiw.  eu  \us  au.|  f,  tu.les  d.  -  '  Qneiiec.  1  iV.'r  I',-.-.  ,  ■  1  W1S 

.=  ii..d  t,.\'  ,1.  ('  t!..usi.ui.  .■■uisulluig  -u  I  The  .N'u-Siignut  llolditigs  (  uiii|)rise  '  (im'i  iiiVl’icui  i  ing  all 
giiu-eiv  Two  v.-ins  indi.-uied  in  dviHitlu'  IciIuiik'  c-f  claitur.  origin, allv  »iaii  (loa  '(-..pper  ui 

Vo  ihr'iiu  ."no  hulry"’,  ,  ■  "wnod  lu  nr,id-AuDoer.  wh:oh  wore  '  ioo  P'- 

17,.  showed  lint  cie  vein  -  had  a;-;iin  I’c  inciiidcd  in  the  (leal  vvitli  Dome  :  , 

.arparated.  tolipee,  when  I'tC  prcb.’nt  :'6|gn’.l  !  -.  it -.h'..,-,  '  ,-i  lued  it 

aiDETTE  GOi'f.  --  Re.-e,-.--.-  '''Pe  .(pp-?  p '’-O'-  toripcd.  Pcri’nt  '  mr-!e,'-»,.,lv. 

,\'I£'U5!.  at  Vld.-I,e  C.-'.I  Atiue;  ,.  a  a  j  eppo  •  t  iRdU'8te  deAetopnifinf  Wf-rk  ----- . . 

pvri.^l>r  i  Ari  .I'l  V  h'tTh.  !»■'.  'P'tc  c,t  I'**'*  !  fjn  th®  p')  Apprf  v  •  r-a  rli ,  Dprl  ■will  h*^ 

-5U.,7  7'e'v' i3''d\'^'V  reVurrnV  i  =ho-.vn  i n t OP p."* i ig  po.a.a j h )  1 . t i p a  ,200  share?,  per  utaii 

the  milling  rate,  f.ir  i;f  lo— '  norma!  1  Fnit;  are  tieiDg  'Mfered  at  $25.03 '  pany  t.n  be  farmed 


.  J  Mrtlrobic . 

/  ’  Mi 


. ,  n^.-cAT'c"'- 


no  .u  r'l.mim  I  j,,  r>r»l  im  i  um  r.v  ofiWimMo  a  " 

mo  lllilio.5  ill  Imil'llis.son  I  (:,  ,.,uf  I’mviu.  ial  nhrctf.i-  “f  I  V 

i  \Tif$Ds  |»r«Mlm-nnn  in  Iho  rtu-vo.qoontl-  / 

Dnellll.  .  iwriuil  W.1S  valued  at  1  1 7.-  ' 

SilgPKl  lloldmgR  ( 'Ulipnse  '  „„  iurreas.-  uf  ahourlC'l  .Select, una. 

;  c.f  claitur.  originally  Clan. (,na  (-..pper  uiitpu'  wm  t7.,.5i'.>,-  (.old  M, 

Br.id -,\ui  bier,  wli>''i  wore  '  ioo  puniut-^.  ,i  s  .-.impired  ""b  i  1.818.- 
-d  in  the  (leal  witl,  I'p'ue  :  'rhinge'"'  and  ! 

>cn  Die  pffb.’nt  :6|gni.i  I  -.  it-.-,,,..  ,-iiued  it  'tooi.e-.-t  inerra.aed  [  ^o' 0^77^^  ■ 

..inv  AV.ac  formed.  Dcn’nt  '  ipe-!evit.--ly.  '  \  ,r  l-e'r””* 

lirate  iIpa  piopme.iii  Avr-rk  -  --  -- - i  toho-  Lake  ■ 

tried  oil'  f.n.  the  piopprtA  .  r-iel,,  .ind  aa-iI]  iiP  o-.r h.iiireyblp  for  I  AVnr  d  k'rkiand 

1  ipTore.atitig  pof.sjh;! itipe  ,200  share?  ppr  utaii?  of  a  ucaa  com-  i  ' 
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.5  1 

45 

49 

1.21 

.3914 

4^ 

4ft 

.  4  5 

46 

.5553 

23 

!  50 

1  25 

.22x 

22x 

22* 

22* 

42 

.19 

48 

.10 

1  ^0 

1 .60 

1.46 

t'.b 

2  47 

1.46 

,35 

19 

’.0  4i<, 

04-*^: 

'  '.O-jti 

.08ii 

.02H 

1  A 

4  ■ 

.12 

1  2 

20 

08  Vj 

0  1  1, 

01  Is 

0  t  ti. 

.01  ij 

04 

.0t\, 

071^ 

.02  »5 

.0913 

.02 

2.52 

z?  4 

2.50 

2.53 

2  85 

2.00 

36. an 

40.<^0 

37.50 

40  00 

45.05 

33.35 

2ft 

7 

.28 

30 

.54 

7  2 

1  65 

l.?5 

1  50 

1  84 

1.83 

1.26 

1  I 

.10 

.161, 

33 

.08 

7  5  , 

27 

2  5 

2513 

.31 

.19 

023^ 

03 

02  8, 

.03 

.065^ 

.01  % 

D  75 

12  10 

to  30 

t  1.80 

14  00 

10.30 

53x 

.35x 

5  5* 

.5  5* 

t.lO 

.5  5 

1  70 

1.20 

1.19 

1.28 

!.75 

1.03 

D 

,40 

35 

.40 

.5  5 

.30 

,15 

.0513 

t  43 

1.53 

Vif. 

'1.4  2 

1.73 

.27 

.2  7 

.14 

ft5 

oi 

■  ',83 

‘  .90 

1  30 

.75 

4  Oft 

3. .53 

4,85 

5.50 

6.30 

1.75 

0  » 

.0  5 

04  ti^ 

■04T, 

.13 

.04% 

30 

50 

.33 

.53 

t.40 

53 

2.53 

:.73 

2.50 

2  70 

2.86 

1.43 

.50 

52 

65 

31 

t.40 

1  45 

2.00 

1.00 

.08  8, 

.09 

.16:3 

.06 

2.68 

2  02 

3.19 

1.29 

4.50 

4.67 

8.C0 

4  50 

.45 

30 

.59 

.20 

.30 

.30 

.77 

28 

30 

.30 

83 

.30 

.02»i 

.01 

'  .94 

'  '.O'? 

l.!2 

.77 

.8113 

.90 

!  00 

.63 

.80 

.80 

1.33 

.80 

.09 

.09% 

50 

.06 

.18 

.18 

431,^ 

.'8 

07 

.0  7 

.17 

.05 

8.65 

9.45 

10.25 

6.75 

.45 

50 

.61 

.45 

3.00 

3.00 

4.00 

3.00 

.15 

1  3 

39 

.13 

.04 

04 

12 

03% 

'6 

03 

V  20 

!  00 

'.0513 

.06 

20 

03 

n9 

09 

.16 

.07 

1  .36 

1  45 

3  50 

1  to 

05-L 

06 

.'5 '-4 

.04% 

3  05 

3  50 

5  75 

2.80 

.02  5, 

02% 

.O614 

.02 

76 

26 

.65 

25 

.  1 1 

1  1 

,(  7 

.10 

.10% 

.10% 

.->6 

.10 

59 

■08% 

.51 

.30 

02''3 

'  03 

07 

0214 

,15 

15 

45 

15 

.85* 

85* 

1.90 

.90 

1  5.00 

1  3.70 

15,0.9 

9.00 

.3) 

.3  5 

.48 

.28 

.22 

.2  5 

.401.2 

,20 

.051, 

.n  '5  A, 

.18 

.051,4 

.07 

.(17 

.26 

.06 

.02 

.n2^7. 

.081, 

.0  1  3' 

.10 

.10 

.19  " 

.08 

.02'., 

.02', 

.06", 

.on. 

.04  >1 

.0  4  t'. 

.067, 

.031, 

.06’, 

.06-’, 

1  7  "4 

.05 

.03'« 

0  3  Vs 

.09  1, 

.03 

.0913 

.09', 

.27 

.0  7 

.30 

.3I'2 

.72 

.25% 

.55 

.55 

1.40 

.55 

.0  2 '3 

031, 

,11% 

.02% 

13  60 

13  85 

20.00 

13.25 

.32 

33ij 

46 

.08% 

.01  ij 

oil. 

04% 

.01 

■01  ', 

.01  T 

.0714 

.0 1  % 

.1 1 

.12 

23 

.05 
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Record  of  CanadkmStoc 


NEW  YORK  STOCKS 

■  ,  r..  li  ■  l:> 


('uinadiati  Active  Bond  Prices 


Abitibi  . 

Do  ,  pref 
Do  .  rprt.  of  dpp 
Agnew  SiJ»’pasi» 

Do.,  pr^f 
Alberta  Grain 
Do.,  pM 

Amalgamated  Electric 
Do.,  prrf 

Awociated  Canoers ,  .  . 
Atlantic  Sugar 
Do.,  pref 
Barcelona. 


endin?  ‘Vpt  1.^.  L'-il  Prir-  V. 

Pro\.  HL'li  Tow-  I'.tVs  Cluinv;*' 


f’lrni  *^*v  The  Mon^r<’.3l  Bond  Tr«idcr»  Associ«ilion 
^  S«p! rfobr t  1014 

r.ov  KRNMI  NT  BONDS 


Bathurst  Paper . 

N.  Bawlf  Grain . 

Do.,  pref . 

Beatty  Bms . 

Do.,  pref . 

1 

1 

IR 

Ri.. 

PRt^ 

1 

1.5 

1 

4'5 

Bell  Telephone . , 

117 

1181. 

117 

118'? 

Blue  Ribbon . . 

5 

I'd 

41; 

Do.,  pref  . 

39 

30 

29 

20 

Brantford  Cord,,  pref.  .  . 

26 

26 

26 

26 

Brazilian  . 

9S 

lO*! 

10’ H 

lO’i 

Brewers  &  Dist.iUers  ... 

650 

fine 

B.C.  Power  '  A” . 

26»i 

27 

26', 

26*« 

Do..  "B" . 

6'* 

5V4 

14 

51, 

6I4 

Brack  Silk 

14 

j3’i 

m. 

Building  Prod.,  Class  "A'*. . 
Burt,  F.  N. .  , . 

Calgary  Power  . 

Can.  Bakeries  "A" . 

Do.,  pref . 

21-\ 

.31 

'120 

Z', 

Il'i 

2Di( 

29'^ 

21 

21 ’1 

Can.  Bread . 

.3 

2*^ 

?i  J 

2'  ^ 

Do.,  ‘  ’.A"  pref . . 

28 

.37 

,3.5 

Do.,  "B’*  pref . 

1,3 

11 

11 

n 

Can.  Cement . 

6  ’  \ 

6’«. 

6’  4 

*y's 

Do.,  pref 

C«n.  Found,  &  Forgings  "A" 
Do.’B"  . 

38', 

4 

3ft 

37  ’  .J 

3ft 

Can.  Nor.  Power  . . 

10»4 

If";. 

|R"i 

19 

Can.  S.S.  Lines  . . 

2 

1'i 

1  ’  ; 

r.i 

Do.,  pref  . . 

Can.  Wire  &  Cable  ".X" . 

Do.,"B  •' . 

5 

25 

10 

Can.  Bronre  . 

Do.,  prof  .  . 

Can.  Cannere  . 

Do.,  let  prof  . 

Do.,  2nd  pref 
Can.  Car  &  Foundry . . 
Do.,  pref  ... 

Can.  Celaneee  .  . . 

Do.,  prof . 

Can.  Converters . . 

Can.  Cottons  . . 

Do.,  pref 

Can.  Dredge  &  t>ock . . 

Do.,  pref  .  . . 

Can.  Fairbanks,  pref 
Can.  Gen.  Electric 
Do.,  pref 

C an.  Hydro  Elec.,  pref 
Can.  Ind.  .Alcohol  '.A". 
Do..  B” 

Can.  Iron  Foundriee  . 
Do.,  pref 

Can.  TiOcomotive  . 

Can.  Oil  Co 

Do.,  pref  .  . . 

Can.  Par.  Rly  . 

Can.  Winerifs  ,  . 
Cocksbutt  Plow 
Conduits 
Do.,  pref 
Cons.  Bakeries 
Cone.  Min.  Smelt 
Consumers  Gas 
Cos.  Imperial  Mills 
Do.,  pref 
Crov's  Nest  Coal 
Dominion  Brtdgr 
Dorn.  Coal,  pref 
Dom.  Glass 
Do.,  pref 
Dom.  Park 
Dom.  Rubber,  pref 
Dom.  Steel  &  Coal  "B" 
Dom.  Stores. 
f>om.  Textile 
Do.,  pref 
Dryden  Paoer  . 

Cast  Tsootrnav.  com 
Pailern  f»airifa 
Paftern  Stcri  Prod. 

Do.,  prof 

Eastern  Theatres,  prrf 
Easy  IT  ashing  Machine 
Pname!  Heat.  Prod. 

1  3r*»ou3  Players 
Do..  V*ot.  Tru«*l 
!  amy  Termer  Shops 
T  'o  .  pref 

*'ord  ( 'o.,  (^lass  A  ” 
^'oupdjiHoe  Cn.  of  Can 
KroT  tenar  Brew.,  pref. 

1  *r»  .  co»n 

r>o?t  Steel  S-  AVirc 
I’o  .  pref 
Gen.  Stc'  l  V-  sres 
c;.-.od*-«??r  'fir*,  prc'f  . 
Great  t  Saddlery 


Ham.  Eridur 

Do.,  pref 

Harp.  C'-ttfin.  uref 
ifam  ffiitf'd  Ti'catrcs 
De  .  ,»rr  f 

r'ipr’r.^v  t  Jnij.'h  Paper 
K<.U  l>nfrev\  Ho 
Do..  prG 

HiJOt';  Hsjvlier,  'A’* 


Tptor  P*'  rd.  prrf 

T.itfr  A'dlin^.  l”t  pref, 

I'e.  .  A  ’  perf 
tete-r  Hvdro  f.leetrie,  ‘  A  ’ 
Jrlc-r.  ^  jekel 
pref 

iptee.  T'ere'r.  vjref  .  .  ^ 


.Ta»rai'’a  Pub.  ^Vr\ire 
.(‘o.pref 
Kel-.ina»or 
Do.,  prfd 

Lake  of  Wnodf  .  . 

1  *1*..  prrf 
1  aura  o  eerrd 
I  indsa: .  C.  W. 

Do  . 

1  Ohl'iw  ■  '  ”  . 

Do..  B*' 

I  cewr  ThratroT 
O'*  .  prrf 
Maple  I  *  af 
D'y.  prrf 
MA:>:ev  Horri? 

Mit-heil  C.v.  J.  S. 

Do  .  pref 

Monsrep  Brining 
r»e.  .  pref 

MdntTril  ("otloik'^ . 

1.^0  .  P»pf 

Mopr.-eal  L.  H  A-  Power 
Do  .  I  eVtenturea 
Montreal  T.o»i. 

.'lontreal  Tetfgr.aph 
Ventreal  Tr;}rewa\a 

Moerp  r.,jp 

l.»e..  S'  pref 
De  .  FV 
Muirl-ead?  Dorp 
Do.,  pref 
Do  .  prrf 

MiToM  I  r-ntenne, 
MeKinnon  Steel 
Do.,  pref 

N'stional  llrewerics 
Ido.,  pref 
N.Tt ,  Steel  Car  . 

Niagara  Wire 
Do.,  pref 

Nat.  Sewer  Pipe  ".A” 
<>gil\ ie  H lour 

I  to.,  pn  f  .  . 

Ont.  K'luitahlc 
Ont.  Stief  Prod 
Oranrefrush 
Do.,  pref.  "A'’ 

Do.  B” 

Ottawa?  L.  H  &  PwT 
Do  ,  pref 
Ottaw.a  Tr.ietion 
Page  Heraey  Tubes 
Do.,  pref 

Penman?  I  united 
Do.,  pref 
Photo  Engravers 
Porto  Rico  Rly.,  pref . 
Power  Corp 
ErevSeed  Metal? 

Quebec  I'ower  .  . 

Ri\  eraidr  Silk  A  ’ 

Pupsell  Motor  t'-o  .  . 

Do  .  pre! 

Shaw,  water  £:  Pwr  .  . 
Sher  Williarue  .  . . 

Do  ,  praf . 

Simon  i.  Sons 

Do.,  pre! . 

Simpion  ‘  A”  stock 
Do,  B’ 

Do.,  pref  . 

Stryth  (toward)  Paper . . 

r;o  ,  pref.  . 

fc.juthern  Can.  Pwr  . 

Standard  Chomical 
Stand.  Steel  &  Const ... 

Do.,  pref . 

Steel  cf  Canada . 

Do.,  pref  . 

Sterling  t'oul . 

St.  Lawrence  t  orj) . . 

Do.,  ”A’  ... 

St.  Law.  Fl(»ur  MjI!8.  . 

Do.,  pref  .  . 

St.  Law.  Pajier,  pref 
Tip  Top  Tailor? 

Do.,  pref 
Tookes . 

Do.,  prof 

Trayniore  Cafeteria 
Do.,  pref 

Tuekelts  Tohaec<»,  prrf 
Twin  City  .  .  . 

1)0.,  pref 

ITnion  Natural  (las 
I'nited  Steel  .  .  . 

\  iau  Biscuits 

Do.,  pref  . 

B'aba?fe»j  Cottons ..... . 


CIM  7A  21 


e,:\  ti2G  r.ri 
r.T^4 


I."*  13  13 

ll.l  114  1).^ 

HH  12^^ 

r.  5>3  .'■I, 

K 


«v-j'  a  s'i 
ir;o 

inii-;  ISO  ion 


81',  81  8?  82 

1.20  1.20  12-,  12^ 


.1'. 

112  ■  112 


S>  .22'  1 

■I,’  47'; 


lO'l  I'lf, 

ll’n  12" 


I8>i  181 : 

1  !i:,  1  ns 


inn  ini 

is  sn’i  «■> 


»'i  170 

.=,  2nn 

n’t 


102 

5 

102 

f>9 

\i)U 

19H 

19H 

60 

-  M 

20',, 

14 

65 

69 

lOM 

OT'il 

10 

5eo 

ID4' 

12 

n*i 

11 U 

130 

—  *4 

20 ‘'4 

TI’l 

16''.4 

16 

IB1.4 

.170 

-  H 

20 

15 

19 

48 

40 

19 

lT;.i 

18>-i 

12G3 

24 

17  G 

12  H 

15 

21 

12  Vg 

80 

15 

87 

56 

10 

6  la 

101 

65 

17 

9)5 

6>f( 

S 

8 

4 

75 

72 

75 

400 

-i-  5 

75 

45 

100 

—  % 

11 

5 

6SV5 

6245 

70 

73 

S7 

13 

12 

45 

16 

11 

0 

.5 

1  'f* 

5 

35 

34 

S4 

83  li 

34 

496 

'  H 

38 

28 

36>j 

SSi'i 

361* 

76 

-f  1 

39 

31 

l'90 

1  75 

175 

540 

—  ioc 

3  50 

i  “0 

7 

15 

11^ 

.5’  J 

45 

6 

45 

33 

101 

9(> 

15- a 

15' 3 

15,‘s 

19.5 

26 

12 

7 

10 

13 ’j 

7 

80, c 

06 

15 

12 

1 5i- 

10c 

1.5<- 

114 

-.  nc 

1  00 

lOc 

1 

1 

150 

4l:i 

1 

127 

5 

127 

llti 

4 

2 

8 

1  *  J 

24  ’  V 

3N 

315 

30., 

230 

1 . 

61,. 

3';, 

3 

“'2 

2'U 

50H 

.  -  t; 

6'j 

1 

23 

]  . 

23 

5 

3V 

20 

If,'!  tm 

ivn'j  I'n' 


’  ‘  j  .'■"iri'i  (  1  ,,3., 

?2  on  jiiur;,,, 
int  i  ' ' 

?1  ->0  Ort. 

Real  L.-i  itp  i 

$1.00  Torcntfi  flcn.  Trn«r« 

SJ  '’0  Tnrort**  Vnrt*':-  • 


SJ  ''0  Tnrort**  Vnrt  m-  ■  ii  .1  ' 

?2  j  (  nion  Tn.  ,t  W,} 

I  Montreal  and  Toronto  Curb 


'«’-k  ‘'nding 
juj’Jt  Low 


.Asporiated  f 
Do.,  prrf 
Aebrpto? 

Acme  tilo'  " 

5?''  I>n..rr.’f  .  . 

‘  ■  B.ithur^t  '  B’’ 

Reath  Cn  .  • 

I?  ^  Keauharr'oi? 

Brldinv-Ci  nierlli 
j  I  )o.,  prof 
j  BiUmr.rr  Hn* 
j  I  >n..  prof. 

;  ni.?oM  fn 

2  •  Do  .  prof 

$4  f'O  I  B.  CV\ 

f*  *  I  R-ewing  Cr.ro.  of  T’an 

Int  I  ] hi  ,  prrf 

!  B.('.  rnoke"*. 


I  t''ar..''da  ’.lalting 
I  C  PTU.da  T*in  lnj» 

3'  Ch'1.  ^  inr"prr 

(  .’-n.  Tor.  in-.crt  .  . 

rnr  ■  j  ^  p’'r.,'‘ 
b  .  :  r an.  rn»l»L-tnrs  .  .... 

1  .  pr^'f 

2')‘'  Can.  Int.  Trunt  . 

Do.,  prrf  . 

j  Canadian  1  ighf  . . 

'•  'an.  .Maoldnery  .  .  .  . 
'  Canadian  Ma’^coni. 

M  '0  :  C.aii.  Grr.  ln%r<’t.  Trast. 

10' (  Cfin.  Northern  Power,  pref,  . 
:  t -an.  \  jcker<» 

I )o..  pref 

?4  00  j  Cao.  Wire  Jinund  I'oxe? 
no  I  Catelli  .'‘laearori  Prod.  'B*' 

.  '  Do  .  “  A" 

2/  I  ^il.v  C»a?  Fdeetrie.  . 

*  I  ,  Cnn?.  Sand  &  Gravel,  pref 

Claude  Neon 
'•  >  i  Com.  Alcohol 

;  Cnn?oL  Paper  Corn 
*1  20  ,  ron.sfiL  Preji-i;  I  td 
•H‘^00  ;  ('orrugated  Paper  Box,  pref. 
c  f  .  r'opcrHve  Breweries 

■  !  Crown  I  ’om.  Oil 

•  '  Ctirtis.  Heir)  '.ireraft.  pref 
.  Champlain  ( >il.  pref 

!  fhivid  ^  Ercre  . 

j  l^chnviland  \ircr»ift  . 

*  o  1  Do.,  pref  . 

•  •  j  Dishor  Steel  . 

Do.,  pref  . 

•  -  Distillers-S.regram  . 

Dom.  Hnginreriiig  .... 

$1  00b  j  Onm.  .Motors  .... 

?2  JO  I  Dom.  I’.  8^-  T.  _ 

f'Oc  '  i)omin  Tar  A  t  hem. 

2'-’f  !  Do.,  prr-f 

j  DufTerIn  I’aNinp  . 

!  Do.,  prrf 
!  East  Koetf-nav.  t»r<-r 
i  IMinonton  c,d  Daii;. 

!  Do.,  pr.‘f 

*  c  '  Entdlrh  Elrctrie  A  * 

I  T>o..  B"  ... 

j  Earmor-*'  Dairy,  prrf  .  .  .  . 

"“'c  •  Eraser  <  nv 

I  L»o.,  vot .  truO 
!  Gen.  St‘-p|  Wares,  pref  .  .  .  . 
:  C,ood:.'«-ar  Tii'’.  eopi  .  .... 

i  Honey  I'tew  .... 

• »  •  • 

*  c  .  HumLerstone  Shoe  .  . .  . 

.  Ifydro-Elertnc  . 

,  Imperial  (hi  .  .  .  . 

•  !  Imperial  Tobacro 

'Or  !  Tnt.  Paints  .  .  . 

I  f  rt  T*e*r  . 

Int  Mi'taN 

PO  I  Do  .  pref 

j  Tnterrity  Baking 
O',  '  Inter;,t.jtp  Rovaltv  X” 

•  Do.'ll"  ‘  . 

dOi'  ,  1  aneb’"  1  rd  ,  com  .  . 

•'  1‘o  . 

J  ^1eWher«  ’A”  . 

I  1  »o-.  P"  ..... 

•  •  Manilol'a  Power  . 

j  Mercur'*  Mills,  pref 

,  \lo:.ir»^.:il  L.xhibition 
3?1  ^’0}  Montrral  D.  power 
"‘  t  I  rdont.  Hef  li  t;tor.  V.T. 

'  1  )o..  pn  f 

*  -  •  AL'Coll  •'■rri  tenac  cjl.  pr»-f 

N'at.  Croc*'!’.*,  pref 
i  North  .Star  ( Ml 

78  '.o!  I,..,..  . 

'  t  'pt.  .Yillvpil  . 

D-.,,  prnf  . 

“l  hul.  I’ai.ip  M fg  .  . 

■A  n"h  j 


MilrloM 


'1  I  .  V  T.  . 

I"'..!"---!  . 

c  5  top  .•  I'.hop  ... 

:  Soper  I'lk  Horn-iv 
!  I  ,  prol 

\  ran'.Mv!»  I  )rug  Storr  x  ... 

.  1  Do  .  pref 

Tbavers.  pref 

■  *  ’  1 01.,  etin^  •  ■ 

Toronto  Elevator?  . 

I  >0..  pref 

;}  V'i  Thrift  Stores  . 

ft  V 1  Do.,  pref 

l  nite«l  iMiol  . 

•  ‘  I  to.,  prrf  .  .. 

I’nited  Se-  • 

I’nit.ffl  .\rr*usrmepis  •  .A  . 

Do..  H" 

Hpitt  d  I/tP^tdler-;  , 

Walkervide  i*rew»'ry 
'iVaterrloo  'Ifg  . 

Whittal  Cnn 
-  Do.,  pref 

Tnt.-  -Interirn  tli'.idend 

*  r  j  'No  traneartions  t’nis  y<?ar. 

I  (bt  F^o’ius. 


I  90  1  eO  J  .*.0 


^<■0  .  i'er.-o  dr-  Vn^^rn 
•’  1  <  iiicago  M  A  St .  P. 

j  I  >0..  pref 
1  '  r;,{,'ae..  Uoek  D 

Chrysler 

I'J  j  ( \d.)ra<lo  Piiel 

*’  t  on^olidateil  Ga.*; 

12  ■  '  « 'ont  Baking  A 
P2'  1  1*0..  H 

[  <  'ont jnental  <  an 

^ _ 1  ('orn  I’roducts 

•  <  'rucible  Mef‘1  .  . 

;  ( 'olumbia  ‘  las  .... 
J  I  f  )u  Pont 

;  I'nc  Kailroail 
__  '  I'k'undation  (‘o 
I  I  reeport  I'exas 
nr-enr  ih-neral  Ehetric 
.  tlfin'r.e|  Motor? 

tM>o«tnc*h 
Go'uly*  ar  Tire 
0-  tlrc'at  Norlh-MM,  pn  f. 

I  ilreai  Northern  <)re. 
j  Howe  Sound 
ln«ernat.  Harv.  N..L 
e  Inter  Hydro-Elec. 

Inter.  I’apt-f,  pref.  tte^ 
I  ( 

Int.  T.  L  A-  Tel 
\  .Johj>5-Man\  ilte 
V  Iw  nneentt  ('opper 
'.Of  KelvinatiT 

;■  ,  I  .rhi,di  \  alh  y 
Miami  ( 'opp4>r 
Mesniri  K .  roul  T- 
KOr  1  to..  t»»of 

Mi**‘»euri  P;\f)hc 
I  >0..  pr»  f 

“%  Ward 
N.'iti.mal  Hj'eiiit 
cp,.  \alii.»*;il  Cash  Keg 
r.  N.\’.  Central 

'  Vnrt'urn  Paeiln* 

•vi  ;.0  T'i'i  |^ar•.J  Motori 

Penn-»\L.'ani.i  ILP  • 
Tieiei  \rrow 
.M  rio  Kade-  Keitl. 

.^1  (»o  Pfadi'.f.r 

H  Kepu!  In*  Iron  A*  S 
*01.  SI. ell  Eon*!.  ( »d 
V'  ,  '•'outlu  re  Pariiic 
'  Sou  luTp  Kailway. 

St  Muhirfl  Brand « 

1'*,  .  S'landard  t’t’d  of  N’.-l 
>tudebaker 
Tennrs‘'ee  (.'opper. 

.'lOf  Te'astlulf  ^SJlphur 

,  T.  ’  Od 
Texas  P'U  itie 
I  'nion  P.»eitif 
ofj  t  .y.  li-du.'st.  Ah'ohol 

■  1  .S.  Bublur 

J‘.S.  Steel  .  . 

I  I  )o..  prrf 
Vanadium 
’  \Ve^tinghou«r 
\\  uolworth  Co 

■  Worthingt’in  Puoip  . 


PUBLIC  UTILITY  BONDS 
Int. 

Rale  Due  Pavablr 


i  Avnlon  Telephone 

I  Axon  Kucr  Power 
}  B.Muharnois  P<-wer 
I  Bepuharnois  Power 
1  Peauharpois  i’ower 
’  Uel!  Ti  l  of  {  ana<la 
i  Bril'fh  ('olumbi.a  T’ower 
'  British  t  'dlumhia  P‘'W'«’r 
'  I  ilril  -  ‘  h>l  Telephone 
I  f  algor;.'  P«''W«  r  t  o 

'  Can.  N  Mtle-rn  Power 
'  Canadian  Eight  A.-  Pwt .  -N 
('eflar.s  Knpids  Mfg  A  1  w 

'  TVminioM  Ti  le;;iaph  \ 
Duke-Priee  Powr-- 
'  Gfttme.iU  Power 
t»ntio»au  Pew-er 
IE.  dr.wPIrc..  Br-nd  A’  .Sh 
Jam.ih  a  Public  S*  -vie** 
Ma.'I  aroM  t.^'ebce  I’, oxer 
‘  Mant.rr.*  Tel.  A  Tel 
MariTioif  T*  1.  A  I'el 
'  Montreal  l-Jriod  1’ow'er 
Montn  all  1  Ht.  A  Pwr 
Mi»»itr*'«l  It  H*.  A  Pwr 
Mont  rial  'l>aniwa\s 
M.  otrral  Tramways 
Montrral  TramwaN  ■; 

I  I  It;8t  r.'Wir 

;  N«'W  Brunswifk  Power 
Newfoundland  Et  A-  Pwt 
'  Newloundlai'd  El.  .V  Px't 
.  N«>rt hwestern  t  tihtifs 
'  No\a  X'otia  t  t  A  Pwr 
'  !  Cttawa  I  t.  Ml.  A-  Pxxr 
!  I  It  law  I  \  alio;  Po-.ver 
I’orlo  Rico  Kailw a-. a 
!  P«>rto  Ixico  Uailw'ivp 
'  power  1  orporntion 
‘  •  Dufhev’  power 

fiio  de  .Ipneli'*  Tr  I  *  I’w 
Shawinigan  'N’at.  A  Pwr 
shawinigan  \\at.  \  Pwr 
Shawinigan  Water  \  Pw  • 
Southern  CanH«ja  I'ower 
!  Hniii  'I  '.d  '•iiririe'^  t  d^rp 


•Ian.  1.1973 
t)<t.  1,  19.V‘ 

Mar.  1.19:.', 
De<  .  1.1960 

Mar  1.1960 


.liilv  1.  11M9 
•Lm.  1.  11*.*, 9 
l  .h.  2.  E*TK 

^tav  1.  ff'ihx 
.lulv  I.  tOMl 

•Lino  E'.  nil 

Mav  1.  19o; 
•luIv  1.  I'T'.O 
I  eh  J.  1 9.; I 
.f*j!.  1.  1911 

dan.  1.  Pt.dt; 
Mav  I.  P* 
tM.  1.  19M 
^t^r  I.  1970 
'|-r|  L  P>%'. 


dune  t.  l'*14 
lift 

t'ef  I.  inro 
Nov  1.  10S6 
Nov.  1.  IDrtJ 
per  I.  19ST 
IV'  1.  196^ 
Jan.  I.  I93> 
Fell  1.  1937 
Get  I,  1967 
I  eh  1.1^70 
t>et  !.  19.*>:> 
Mav  1.19'.2 
Mar  1,  19’, n 
•hilv  I.PMi 


RAILWAY  AND  NAVIGATION  BONDS 


UNLISTED  MINES 


-  8M' 

•  T  *  1  26*4 


!  .Artitfield  Gold 
’  \ rntdeld  Svndic.aie 

,  Bailor  (iold  .  • 

•  BankrivUl  . 

•  Bathur.st  . 

B.C.  Nickel  . 

Beattie  ( lol<l  M ini-*^ 

Ihir-D'x  1  ong  Lac  .  . 

’  Burrouehe?  1  t'lig  l.nc  . 

,  1  anil  •..'1  Mining  . 

•  <  'as-'V  ‘  ‘onfaet  . 

■  (  as'W  Siirnn^it  . 

,  f'r niral  I’oreupim  . 

'  (  oelirnour-  Wdlaii?.  . - 

I  ( 'olunicrio  . 

;  fViniinental  Kirkland  . 

1  I  roxvn  RfV'ervf . 

I  t  ‘uniptaii  . 

'  F >*'nnisiMi  . 

,  I  >unlop  . 

jllPoTian-.a  . 

,  I  or*  V  K(*ur  .  . 

!  Gold  Eagle  .  . 

Great  P.ear  Lake  .Mine? . 

^  (iabrifile  . 

llardroe’h  . 

UnrdiofV  Lnit? 

'  K»c  roe  <  pohj  M  ine?  .  . 

Kirkland  C'old  BeU 
f.ameoue  ('(•nt art  t  mt?  .  . 

Larripi |ue  ( i{ihl  Mine? 

I .angmuir  .  •  •  • 

:  La  Roche  ^  . 

‘  Long  l,.Ae  Synd  . 

i  Longlac  l.ogoon  . 

!  MeKarkinc  Long  Lac 

I  Maci  eod  Corkrliutf  Gobi. 
Magnet  L.il.e 
M«t buan 

Matacliewan  Cnnad’an . 

M.  i.ih  1 'eveh  pment 
;  >1iddle  Bri\ 

Minefinders  I  -muted 
j  Montague  t;.»ld  Min''?  .  • 

i  Modier  (iohl 
I  Murwood  t  iol  1  .  . 

I  Payore  Mine?  ... 

j  Pont  Ine  Koiiyn  . 

l'(»weH  Rouj'n  . 

I  Kii'e  Lake  . 

:  K'jche  I  ong  Lac  . 

K«!U\ti  Tieward 
:  Smelter  Gobi  Mine?  . 

.•'igma  .  •  ' 

1  South  shore  Cioh)  Syi''!.  . 

!  I'iwhola  tioldhehh  l.td 
i  Til’b  roont  Island  Mining 
;  rohurn 

i\  uii9'’*'bn  Sifton  Lake  Muic?. 

\  eriTulhon  Lake  Stiore 
A  1C  L'•ng  1.  -O' 

W  endlgo  •  • 

'  Wer.i  '••>de  Long  I  nc 
j  \\  lMgold 

Oi'h  ti-' '  '  h’ld  M  inr? 


'I'  j  Canada  Steimship? 

!  '  Canada  SteAm.<;hip? 

'  ! '  ■  f'Hii.iilian  I'ac. 

Canadian  Pae.  Kaihxa\‘ 

**  •  i  t'aciadinn  Pm*.  K'ailw  i\ 

“9  1  Can.'  NaC  I!l.v.  Iltiar. 

'  '  Can.  Nat  lily-  tnoin.  Ciiii-. 
'  ;  Cnn.  N'nt  Rly.  C-ilnr 

'91  Krt-nnh  Nat.  .M.iil  S.' 


1  .Miitii'i  I'owar  A-  rare 

!  Si'a-li.i  Sugar  Rphtiii-K 

'  Mh-  rla  I'ai-if'i-  <  irain 

■  Vnicrii’an  Sal-  n  R-iuk 

,  Arrn,  IlnlHnn  'riro 

,  .\tliinti--  Sintar  li-lni 

l.t't..  ,  Siitar  Ref.  I'nlin 

)<i-  111  l’•uiUllllC^  fllawa' 
\.kp,i  ;  urnn.lram-tlrr-Iprson 

;77  ;  Hriliih  .Vir.-ii  an  Oil 

y  '  Cal;;ar\  Rrowitic. 

-  J;.'  -  1  Cuna-la  Urnail 

'  O  -  ( •nniiila  I  'r'PK'nt  .  . 

Cana-ia  I’aja’r  . 

“  Cana, Ran  Cannara  . 

-  <  'ana-lian  <  ■npp<T  K,-(  .... 

('arridia*!  t'otton? . 

('anailian  \  icker?  . 

•1/  CnnHolidated  Inv  . 

'  !  Consolidated  Paper . 

('onpolid.Tted  Prei*?  ,  .  . 

Ji'  Consumer?  Gla**?  .  • 

'  ’  *  C'o'-.mos.  Imperial  Mill?  .  .  . 

fo  Davi**?.  Wm 

'Ll  Dominion  t  Jnni  r?  . 

^  I  *  Dominion  ( 'ual  . 

*  t'l'^iminion  Realtx  . 

”1  Dominion  S'l-  t  orp 

Iiorninion  T^r  A-  *  liem 
Domitiion  Te'tjie  . .  .  - 

II  A  fionnaron.a  Paper  . 

■'!}  F'aton  T  .  RenUy  ...... 

1  Eaniou?  F’lnven*  . 

<6  Fedeml  Grain 

I  9">  Erontenac  Brrwene? 

♦  1  69  Gonernl  Steel  W.ire? 

29  !  f,oof|year  C,)tron  ... 

23  I  Great  l.flkev  I’aper 
|0  no  !  iDrnilton  Cotton?  .... 

1  39  j  Harri?  Abattoir 

•'*1  Holt  Itenfrew 

1'^  I  Kingston  |•■h vafor  t  o 

2  ’t)  1  1  ake  A'  R.ail  Warehouse 

I  1  ake  St.  John  Pwr  \  Paper 
H'  i  1  inton  ^parttret|tA 

hi  i  1  ,ow nev,  W.  M  t *'» 

26'..  ;  >lHple  l,t.if  Milling 

*  ‘  i  Ma'Hey-E.  '  "i? 

!  >1.C  >11  f  ronten.'i*’  Oil 
'Ml  I  \;,tr  .politan  Building 

2'.*  ‘  ''ionireal  Coke  A  Mfg 

.9  oh  I  'dorif r,.a1  t  i.ttotv-, 

1  60  I  I'nritic  Bu't 

j  P.-runan'?  1  td 
10  Prire  Bro? 

•‘10  I  Pr.tvimi'd  I’apcr 

17  !  Oijfen?  Tiutel 

1  12  :  Keiuowe  Grain 

29  ^  Kiordon  Pull* 

2  (■  !  Roljaiid  Paper 

■I  7  I  ^.^mp'«nn■?  ltd 

:!  1  '  Strut h.  l Io« a'-d 

2  V.*>  I  .Steel  of  1  atiada 
; ou  I  Toronto  Carpet. 

■ I'nited  \mu?ement 
^  I  ritod  t’,aA  A'  1-  tie) 
i  17  i  I  riit.-d  C.ratn  Grow-rri 

!•!  Waha^<o  (  O'to.i 

eo  aims'*  '.'.  Cha-  *  ■? 

.  \\..st<r.)  Gr.iin 

K,*  Wind'^-ir  HotG 

J"*  Wnod.-'  *  tanijfacturlng 


I  *er  t  S,  I  9  t  \ 
'jiril  L'l.  lo;t| 
‘liar.  ]  \  lujo 
Sep*  1.  I;) SI 
.Tune  E'. 
dulv  l.tud) 


INDUSTRIAL  BONDS 


<  ‘\E  June  1.  lOys 

CN’L  .fnlv  1.  lujti 

t  NL  June  1.  P*16 

CN  Get.  J.  B-:n 

CN  Jan  L  194-1 


.s 

* 

t  NL 

.)  pril 

1.  EHl 

.5 

.H)16 

1 ' 

June 

1ft. 191* 

6G 

AO 

c 

'  pril 

L  1'g: 

6 

At) 

t 

Oct. 

1,  r*3.; 

5 

MS 

< 

.\1ar. 

1.  1 '  3ri 

5 

AfN 

‘  I, 

.Msv 

L  1912 

6 

E.\ 

\U2. 

1.  EMI 

5*  J 

MN 

CNE 

Nov. 

L  E'l: 

6 

jri4 

(  NL 

Dt'T, 

4.  HM  i 

6 

.T.r2 

CNL 

July 

2.  lO.vi 

6 

MN 

CNI. 

Mav 

1.  194-5 

5 

•Tf 

CNL 

July 

2,  1 940 

6 

F  \ 

c\L 

Aug. 

1. 1917 

4  .; 

y  \  1 .» 

CNL 

F'eb. 

E5.  1959 

.•>’  • 

JJ2 

CNL 

July 

2,  1961 

6  , 

.ID 

c 

Jiuie 

!.  1949 

5 

JD 

CL 

I  >er 

L  19|S 

6’i 

MN't5 

< 

Nov. 

1.'.  19U 

6 

MN 

C.N 

Nov. 

1.  1912 

6 

AO 

CNL 

Apnl 

1.  194U 

MN 

*  N 

aibv 

1.  191U 

MNt5 

t 

May 

l  *u  I9n 

*'< 

At  * 

f  N 

.April 

1.  n4ft 

6 

.l.T-* 

CNF 

•Ian. 

2.  1940 

t' 

Mf7 

<’ 

S'ej.t. 

1.  1940 

•0  ; 

h  \ 

t  NL 

Frb 

L  1948 

A 

J  r 

t 

•April 

L  1949 

6 

An 

CNL 

April 

L  194ft 

6 

h  A 

<  VL 

\ijg 

L  1949 

6 

jr> 

I  >er. 

I.  19.SI 

6 

AfV 

CM. 

Nov. 

T,  I9;>2 

6 

MS 

CN 

Sept 

1.  1949 

6 

CN 

Mar 

1.  1950 

5’  j 

AD 

<  ■ 

April 

1. 191ft 

6 

JT 

CT, 

July 

1.  1917 

61; 

F\ 

c 

Aug. 

1.  1937 

6 

MN 

CNL 

May 

1,  19.50 

6 

ID 

CN 

fTec. 

1.  1951 

T'  5 

E\ 

CM, 

r>b. 

1.  I'tr 

6 

J 

c 

Jan. 

1.  1936 

6 

JD 

CN 

Deo. 

1.  I9;i9 

5'  j 

.in 

CNL 

J»jlv 

t.  194'* 

Af)15 

t  Nt. 

t  ►•'1. 

15.  1947 

6 

\o 

(  NL 

Drf 

».  1949 

7 

.TJr> 

<  ■ 

.Tulx' 

E5.  1941 

-h 

.ID 

t^'N 

J*ine 

1.  1947 

r* 

MN 

t  I. 

Nfxv. 

L  191,1 

6>  J 

AO 

<  N 

t  *i'f 

1.  1937 

Mj 

Mr. 

c\L 

\<»v 

1.  19.51 

6 

I  \ 

t  M. 

Feb’ 

L  I'M 3 

5'i 

MN 

CN 

Mav 

1.  19ir 

6 

MN 

( ' 

Nov. 

1.  1  •*  1  7 

6 

JJ2 

CN 

.Tan. 

2.  |94ft 

ft 

.139  D31 

CL 

.lime 

30.  191! 

f»'  - 

JD 

CNL 

.lime 

1.  lOlH 

6 

Jf2 

CNL 

Jul.X 

I!*4  * 

5’  • 

JD 

Nl, 

June 

L  19“; 

6 

.11 

CNE 

Julv 

1.  H-10 

6 

Mr 

C' 

Alar 

1.  19U 

6 

M3 

<  * 

t 

1.  r»i  ’ 

5’ 

.1.1 

c\ 

Julv 

1.  EMS 

'M;  1.  1912 

*-«b  I.  1949 

J»n  2.  !94:‘ 

-Tnn  t.  Pt  ? 

Ad-’I  L’‘^4,7 
X’l"  1  19«r* 


I  lulislcd  C.Tn.  Scrunlics. 


Provincial  and  Municipal  Bonds 


\  PBOVtNCIAL 

4'*c  I  Alberta .  .  . 

oOc  TAo  . 

1  British  Columbia .  . 

j  Do 

.  .  •  Do . 

Manitoba . •  . 

.  .  •  Do .  .  . . 

I  New  Brunswick . 

_  ^  . 

.  .  j  Nova  . .  .... 

Ontario .  . . 

SOc  •  Do . 

•  Do  . 

•  Ontario  (Hydro  Electric  Fow'er  Commlspion). 

•  Do .  . 

$1  20  TVince  Edward  Island  . 

$1.75  Quebec . 

Sa.skatchewan . . 

Do.  . 

Do . 

$l  50  MlMCilLAL 

7%  ('ity  of  Cliarloletown,  P.L.I . 

('ity  of  Eilmonton,  Alta  . 

City  of  Hull,  Que  . 

7'  ^  I’lty  of  Moncton,  N.IL  . 

'  •  CItv  of  Montreal,  v^ue  . 

;  !  •  r>o  . 

j  •  Montreal  Metropolitan  t  omnilssion  . 

City  of  (.Quebec,  Due  . 

7‘  I  ;  City  of  Regina.  Sask  . 

^  •  ('ity  of  Saint  John,  N.B-  . 

j  City  of  Shawinigan  Fulls,  liue  . 

I  (’it\  of  Sherbrookt*.  t^ue  . 

;  City  of  Sor<*l.  (Bie  . 

I  City  ef  Thrr-e  Risers,  Que  . 

‘  ity  of  To.'onto.  Ont,  . 

!  •  t’itv  of  WinniiMg,  Man  . 

i  ‘pavable  F  ana'la  and  New  A  ork. 


Kate 

Maturity 

Hi.l 

.'frked 

6‘ c- 

I  Mar. 

194  / 

104 

00 

10ft 

on 

•5^0 

l  ?ept. 

195.5 

U7 

00 

99 

00 

C'r. 

15  Feb. 

1947 

101 

00 

103 

.  .50 

5'"'- 

1  Sept. 

i9:.3 

OH 

00 

98 

25 

4V< 

1  Get. 

r.>.-'3 

92 

50 

05 

00 

60 

1  Apr. 

1947 

104 

.00 

106 

50 

4i< 

1  Oct. 

lO'.l 

93 

50 

95 

50 

1  Jan. 

V)b2 

112 

•  Oo 

114 

00 

4U' 

15  Apr. 

1%1 

104 

GO 

106 

.  50 

mJ 

15  May 

194.3 

104 

00 

106 

.50 

5T.4 

1  JuL 

1  '46 

IM 

.00 

115 

50 

4Ej 

15  Jan. 

1965 

3  OS 

.00 

110 

00 

4^‘j 

1  Juno 

lO'.O 

l<Vi 

00 

103 

.50 

A'-r 

1  Aug. 

1957 

102 

25 

10.3 

75 

1  Jan. 

I'.LO 

110 

uo 

112 

00 

4C.; 

1  Oct. 

EJU 

103 

00 

HD 

00 

4G 

1  Aug. 

19.58 

10  5 

00 

10  7 

00 

6  V 

15  Men. 

I9.52 

iOl 

U(» 

102 

50 

1  Oct. 

1 : 5’)2 

97 

.50 

99 

oO 

o'i 

1  Aug. 

1958 

93 

00 

95 

00 

41-i 

1  Julv 

1948 

101 

00 

103 

00 

15  Dvr. 

1943 

?'0 

00 

92 

00 

1  Nov . 

1943 

‘3 

oil 

!  5 

.‘lO 

1  JuL 

194- 1 

JOi 

U‘* 

10«i 

00 

5'  / 

I  No.. 

19. >6 

K'l 

00 

103 

of) 

4C. 

1  Apr. 

1  N-iv. 

19  '.  I 

IM) 

5*9 

00 

4‘  » 

19.5  4 

\i\ 

:.o 

98 

50 

l  .Ma;. 

Es’l!' 

103 

.511 

1 0.5 

00 

, 

1  .Aug. 

19.51 

ft. 5 

00 

hH 

00 

4’ J 

15  Ap.-. 

1  !*7 1 

101 

r.o 

104 

00 

1  Nov. 

1  ‘>t>K 

9!» 

2.5 

101 

00 

4'-^ 

1  Mav 

1 9.5ft 

!'8 

00 

99 

50 

1  Get. 

1939 

‘  7 

50 

ion 

00 

'y '  1 

1  Nov. 

194. 

‘•ft 

Oil 

100 

00 

1' j 

1  Apr 

v.*-o 

101 

50 

10.5 

75 

1  Apr. 

If»ftl 

!'! 

.  .5 

95 

I  .  Hpn.lrd  bv  t'omer.,n.  POM 
:;i  on  j  Tcror-Ni 

'.‘9  j  {|>d>!<^(rl  if 

7'  .  J  Fni  *'**^r^  r''''‘r^'  ,■  pref 

'  *.  ».»0  in  N,->*E>mt  C-mp 
it!'-  I'llli.  .V  f^tp-'t  I't-I. 

7  ,  '  n-irii'.  r.  f.  i.t.i  fi'":  p'-'i 
:  (  irTi'l-'  (<■  1  tipi  Stirp.r  Com 
T-  ,  i  ,  la  ra-U-m  7-  ■  pr-f 
.t:(  Ml  '  Cana-I.i  r-t- liPrs.  pp"' 

2M-  Catm-I.i  Win-  *  CaNIi-  (it.,-  , 

$I  no  prcl 

7-  Can.  v.'.-sl  Nat.  C.as  P'-pI 
-I01;  Cnlitarv  I'-wnr  n' P-nf 
7'  I '.an.  (irnnr.al  In'*.  'rriijO 
Can.  In'inatri-'-a  ('lasa  '  It*' 
Can.  Ir'I-i-ti-i  s.  p—f 
2',  Cana-lian  Wi-.al in-.;houao 
Ch,-;-'  ■'  I't''' 

(  lan-l-  V'’'-  '’""'I'’ 

Gnn^  1  M er-'-ified  Stan,  pref 
Cpi7ln--!  l'l--‘i'-  Mi"'>  ’’tiita 
nnm  r  n,r.l.inn.V-  Strnl  8- , 

Dom  i-r-n- t-'i  - -V  8ttpl  i-nm 
r>r>rn  ''-jn’Ore  turer'i.  pref 
pllirilep  'I  irr'  i  pr«*f 
KaCH-p  Dii-ip-  pr/f 
"  i-edfral  (it**:''- Of'’’ 

‘  rrenniir  J  .  pref 
;  Geiier;.!  F  j^uit*  .  pref 
i  tjenernl  F.'i'Ot'  *  con' 

_■  Gotlerivh  rlc%JBor  A  Tranpit 

I  (ireeping  B-  i"'*  O'"''! 

'C'ked  (iuelph  Carper  h',,'  ^  pref 
on  ii;..-i.i  ..,.1  . . .  7'”  r.ref 


‘or«ir>.  Pointon  A-  Merritt. 
Tcror.*o 


p.id  I  'treat  W  e«t  I  ife 

IF.  on  90  09  JmpeMal  I  ife 
.96  00  00  Maiiiift‘’t»rer!  1  i'* 

7  ',0  9  00  I  \tonareh  l.i'e  1*)  piid 

2  *-0  1  90  *  Nafioprd  l  ife  25'  .  paid 

46  00  4^  90  i  Sovereign  Lilc  2.*'  ,  f‘a»d 

9ft  90  100  no  I  Sun  f  ife 

r, I  ‘H)  .35  90  j  W<‘>*rrn  Xsauram'*' 


1  1  00  16  00  Fm  ,  e 
325  00  3;r>  00  I  E'tiiitv  1 
30  00  32  00  I 


■•wi't  -  A-' Go 

tft  Interopf  lorsl, 
Tex.tn  t)  A,  I 
’■f.in?  1  UT 
Tuiri/e  \ 

”ii»red  Founder?  Ci^rp 
Cnifed  Ga? 

I  ’nifed  (iaq,  pref 
I’niteil  r  A-  P.  A 
f  *0  ,  ev  pref 
I'tility  I*.  A  I 


New  York  Curb 

.Sept.  12  Sept.  19 


Investment  Trusts. 


Foundation  Unit*. 


<.m(»nd  Sian.  R*»yaltie.s,  pref 
Silx  erw<'‘nN  I  l.iiry  LtiL.  pr*'f 

>ilverwoo  is  I  lair.v  I  td..  com 
vtandurd  Fuel  pref.  iV  bonu.-’ 
fnited  Grain  (Jrowers 
We.stern  Grain,  pr^d 


•IH  .’>0  Aluminum  '  •>  Amor  M 

I )e  .  prel  64  G 

Amer.  Cyanamid  B  16* « 

\  ltd  Vn-er.  E«»under‘.  ‘1  Itl 

Amer  f»a«  .V  F.lectrie  21 

Nrner  l.;iijndr\  M 
Vtuer  I  ,t  Tr  10’  j 

67  00  \nier  Superp-'wer  1*'^ 

u  00  .\rni?fr«ng  ("ork  B* 

72  90  \iH»m'iated  (7a?  .\  '  ; 

71  O'"*  i  At  la?  Cerp  ftG 

15  09  j  ‘  .uYid'an  Mo'-ronj 

16  ',n  I  Carrier  C.xrp  6'-, 

69  00  ’  <  eiitral  Sta'er;  KiP'’trie  l.ft  16 

1  90  j  ( ’itieji  St  rvn-e  f  *„ 

60  !  Cities  .<er\l'’e.  pret 
6  f.fi  (  <*lumbia  (’»a.a  A-  Klee., 

I  pref  72 

I  '  V-ni  Edison  ... 

6H  00  i  ^  Gan  Balt  ... 

J  90  ;  Cord  Coi  p  ^ 

36  .50  '  I  hike  Bower 


3  50  Du-.  P'’9f 

4  00  J ^ 

Fairchild  '  W" 

3  00  :  I'ord  Motor  Ltd 
1ft  .'0  '  Cicn.  Tirx'  tV  Rub  . 

4  50  I  (jlcn  Aldcn  C 

1  70  I  (ircat  A.  A-  l\  1st  pref 

2  10  I  Greyhound  Corp. 

82  00  I  Gulf  (  *il, 

.  llii'l'iim  Ba.v 
H  60  '  Humlde  Oil 

I  lilt.  H>  (1.  id.  S.,  piet. 

'  .Mill  U esl  I’tilities. 

14  I  Nat.  Bellas  Hess 
Mkt.  1  Nai.  !•  ucl  Gas. 

Nat.  1’.  A:  E.  6  pief 
Newtnonl  Min 
!  1  00  ^»* ''  Vxirk  Tel.,  pref 
Niagara  A-  Hudsioi 
.  I’ower.  n 

Niagaia  A-  H  E  .\w  n. 
13'.  no  I’nrK.-  1 

fenrviid.  vtv  .... 

70  00  Tfiil.  M-trris  . 

:PI  00  Fbei  tux  See  .... 

00  El ud**tilial  In  . 

I  00  ;  <  hi.  '•  f  •  .  • 

92  IM*  j  I*’.  Regis  Eaper 

1  Sfierwio  \\  illiains 
i  S.  (  al.  F’di^..  pref  '\ 
41  tio  S-ni.  Eenn.  <  nt. 

•  hiatiti'ird  t  {!  of  K;- 
I  Slut?.  Vl<ii'»r 

i 


Compiled  bv  .lenk-i,  C.wxmne  ^  (*o. 

Bid 

•  Vmer  6  oinpojtite  Shares  3’^ 

•Brit.  Type  Inv  .  .3o 

•Ke.l.  Cap.  Trust  .ftt^ 

Eundaniental  Trust  Shares  .21.^ 

l»*'..  lt"  ;h* 

T  nited  Gold  Kouitir'!!  of  On  ,  2  42 
•Supervised  Sharts  110 

i'ahlri  Hullurk  Issues 
C.inadian  Investment  Kund  .  .3  1  > 

•r  .T.  l  ight.  Ar  E«'w  ,  A“  ,  10i^‘ 

•  r*o .  B“  I  59 

•  Do  ,  \  nfing  ..54 

•’.afior*  A\ I'le  Seciritjes  B  ,  2  83 

•  D.**.,  Anting  .  l.OJ; 

(  in  -  America  Trii5»  ?V2 

(‘an.  Infer  Truat  (Mud).  n, 

l»iv  TrtDt  ;>eriesi  •  B  64^ 

•  P'^..  (  ■■  .2  60 

•  Do..  D"  ,  4  00 

First  .\ll  Canadian  luiitK .  8^1 

Do.,  1945  . 


38  >4 

•Independence  Tru?'  .  . 

1  82 

1.91 

io:k 

41 

Cl  rouped  Income  Shares  . 

3  4U 

3.60 

36'* 

—  4»* 

—  3i,' 

•(Quarterly  Income  Share* . 

1  12 

1.22 

34  M 

31 

•1  niled  Fixed  . 

2  00 

8*^ 

*1  nited  Insurance  Trust . 

8'ti 

4-  1 

•I'nited  N  .\  .  Hank  Trust . 

3vJ 

59 

•I’nilexi  Oil  Trust . 

6.00 

rjii 

Iilslrlbulur.,*  (Iruup  Ini'. 

125 

North  -Amer.  Trust  Share*  1953 

1.65 

15'i 

lo-'i 

—  i*' 

Do.,  1955 .  . . 

2  03 

2  08 

.53  • 

53 1  . 

Do.,  i;>r.6 . 

2  00 

2  U6 

tj  Do.,  1958  .  2  05  2.15 

d  M  •Cumulative  Truat  Shares.  .  .  8;tij 

3  .AinerU'Hii  OeposKor  C«»rp. 

}  *New  (.'orp.  Trust  Shares  .Acc  .  .  2.00  2.05 

I  •  Do.,  Distrib .  2  00  2.05 

. .  i  ’Kive  Year  Fixed  Trust  Shares. . 

Vj,  I  ‘Old  ('orporato  Trust  Shares  . .  .  1*4 

'» i  I  'IAS.  Fund*. 

!  SHirMKXT  TO  J.Xl'AN 

I  X'aiiyouvt'i-.  --  .\  li  lnl  .ohlpinent  ot 
'**•  ziin  ( Diiocntrutr.-.  from  Kinitjorley  Ih 
,  <  ti  rouli-  to  .riii,ai>  t\>r  tii>e  by  tli» 
.lapam-.-O'  ,;ov<-i  iiiiient.  The  shipment 
'  ’  Inch  coiiipi  i.soil  l.OuO  toii.s  wa« 
I  Immlled  111  ihlrl>  -one  ifi-ton  cars  of 
'the  37't;ti  .1CI  ic.«  h-itded  liKht  to  wilhiii 
I  iilioiit  tiiiio  inchi-..i  from  top  of  cars 
01,  I  to  prevent  )(>s,s  by  yviml  owing;  to 
liiicncs.<  of  the  material.  nml  -was 
1 1  :  j  1 1  a nsfcrvcil  (lirci  l  from  l  ar.--  to  ves- 
1 -s-'l  hj  m-e  i.f  tl-'llii  .  hatulled  by 
..  '  ehips  .'liriKS, 


MARKETS  AGAIN 
COLORLESS  FOR 
THE  PAST  WEEK 


Heard  in  the 

Board  Room 

\\J  ITH  Wall  Ptrret  still  In  ahlgh- 
VV  ly  uncertain  mood,  as  witness 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER  21,  1934 


ntOGBESS  HADE  50  P.  CENT, 

IN  OROANIZINC  -  MeINTYRE  PROflB 

SILVER  ’CHANGE  PAID  IN  DIVIDEND 

compared  with  $;!.188,317  in  the  cor- 


DIVIDEND  NOTICES,  ETC.  i  DIVIDEND  NOTICES,  ETC. 

-  , — .  ..  xiie  whittall  Can  Company, 

I  Limited 


PAID  IN  DIVIDENDS! 


-r  J-  r  .•  i  uncertain  mood,  as  witness  — ; — — —  responding  period  a  year  ago.  rcc- 

Trading  Continues  Inactive  Over  the  lack  of  buying  power  in  both  Membership  Includes  Represen-  ording  an  increase  for  the  period  of  i 


a  Narrow  List  With  Few 
Features 

COAL  PR^ERRED  UP  12 
Majority  of  Changes  Fractional 


j  stock  and  bond  markets,  the  Oan- 
adian  exchanges  again  gave  a  color¬ 
less, display  insofar  as  the  indus¬ 
trial  section  of  the  markets  was 
concerned.  Led  by  Hollinger,  the 
gold  issues  recorded  smart  gains  on 
substantial  demand  during  Wednes- 


tatives  From  World’s  Chief 
Trading  Centres 

TRADINgIuNTT  CHANGED 

Progress  is  being  made  in  the  es- 


With  Average  Unchanged  ‘  duv's  sesston,  apiwrentlv  based  on  tablishment  of  the  Montreal  Silver  August.,  ii  .. 

Foe  »he  Week Pa^e-Herscv  : of  a  further  devaluation  of  the  Exchange  as  indicated  by  the,  latest  P'ptcmber  8  ..  .. 

.  '  p  ^  dollar  engendered  hv  the  early  allotment  figures  obtained  front  the  | 

Liains  r,.,.  ,1  ■„  Kio  Montreal  Stock  Exchange,  the  spon- 1  _ 


$ri4,045.  Sales  by  four  weekly  per¬ 
iods  are  shown  below: 

4  weeks  ended—  1033.34  1032  3t 

March  24 . $  350.700  $  505.33; 

April.  21 .  536.730  508.270 

May  10  .  516.830  502.001 

June  16  .  476.603  466.376 

July  14 .  425.587  423.53  3 


r  or  iiw  os  j  ^  engendered  bv  the  early  allotment  figures  obtained  from  the 

L»ains  »  f„r  ,i,p  pjg  Montreal  Stock  Exchange,  the  spon- 

conversion  scheme  of  tlie  govern-  coring  body.  The  block  of  SO  scats 
The  Canadian  stock  markets  dur-  held  for  members  of  the  Montreal 

ing  the  past  week  continued  more  or  . . . .  Stork  Exchange  is  already  largely 

less  colorless,  with  trading  still  at  i  ”  '  ’^i  1,’  taken  up.  it  is  understood.  22  have 

low  levels  and  over  a  narrow  list.  '‘^’  •'1  difference  Itefwcen  economic  subscribed  for  by  curb  mem- 

Some  aciivitv  and  strength  during ,  au'l  'n'liisliial  conditions^  in  this  ^  reserved  and  10 

Wednesdays  session  resulted  in  the  ;  remain  to  be  disposed  of.  The  for- 

wipiug  out  of  (‘arl\  losses,  whicii  h  lar  ei  s  i.i  ,i  i<i  laii  ■a''  i  eign  membership  include  one  from 

i,..a  iiicuiiv  fricti.miii  Mod  iiiiiie  tors  have  been  loo  imicli  inclined  nr.-i .  _  ...„  _ i,..: 


$3,282,362  $3,188,317 


had  been  mostly  fractional  and  »iiiile 


—V.  . . . . —  .  ,  .  1  I  ,  ,1  1  1  .  f  I  Bombay,  three  from  Shanghai,  two 

a  number  of  issues  recorded  ‘  ■  n  J  from  Paris,  one  from  Hongkoug.one 


FANNY  FATMER 
TO  SPLIT  STOCK 
FOUR  FOR  ONE 


"ains  for  the  week.  inspiration  and  are  overlooking  op- 

A  feature  of  the  week  was  the  bid-  ■  porliinities  available  on  the  domes- 
ding  for  Dominion  t'oal  preferred  ;  tie  exchanges.  The  attractive  yields 
which  recorded  a  gain  for  the  per- ;  tiow  offered  by  the  securities  of 
iod  on  Iho  .Montreal  market  of  12  i  'luite  a  number  of  (vimpanics  which 
points,  t'f''  faming  dividends  comfortably 

With  ihe  exception  of  Smellers,  and  enjoying  improved  operalions 


‘j,-  *  i' hi  .1  from  Brazil,  and  nineteen  from  New  \v:||  Haw*  Ann  nnn  been  unacr  w a3  to 

porliinities  available  on  the  domes-  ^  will  Have  4UU,Ov/U  Common  indicated  by  drills. 


;  Production  to  Date  Over  66 
Millions  and  Profits  Earned  i 
$26,798,510 

ORE  RESERVES  MOUNT  | 

Toronto  Bureau  The  Financial  Timet  ^ 
I  oronto.  —  While  .McIntyre  Por- 1 
ciipine  Mines’  deepest  workings  arc  i 
now  at  5.603  feet  no  ore  has  been  i 
liiken  from  the  mine  below  3,800  feet  j 
Ihe  work  below  3.800  feet  is  now. 

I  ho  deep  winze,  which  is  located  in 
ilie  southeast  section  of  the  property  ' 
wi'li  a  view  to  opening  iu>  deeper 
levels  on  the  Platt  Vet.  claims  to  the  | 
south  and  several  vein  systems  as  i 
they  emerge  from  the  porphyries  I 
ihrough  which  the  winze  passed,  j 
promises  a  great  new  phase  in  Me-  , 
liityre  developments.  Crossruis  have' 
been  under  way  to  open  up  the  zones 


iod  on  Iho  .Montreal  market  of  12  i  'Huif  a  number  of  (vimpanios  which 
points,  t'ff  faming  dividends  comfortably 

With  Ihe  exception  of  Smellers,  and  enjoying  improved  operalions 
which  was  off  It,,  inlorlisted  issues  and  earnings  are  advanced  as  an 
gained  ground,  alilioiigli  advances  indication  of  this  allitude. 
were  largely  fractional  in  character.  *  *  r 

Brazilian  being  up  ’i-.  .\ickel  S(.  I.jiwreiice  I'limr 

higher.  (  .  P.  R.  iiji  and  l-oid  A  IJcccni  sirengtli  in  the  common 
ftp  '*•  .  .  stocii  of  Si  Lawrence  Lloiir  .Mills! 

Hiram  \\alker  was  a  loaliiic  o  apiiuronily  based  on  reports  I 

activity  and  streiii'ib  in  ili*'  disiillei.v  |||.||  1,;,^^  (•(insidered  an  increase  in  i 

group,  advancing  I'.,  poinl.s  for  the  .jjvidcnd  rate  o!-  .$1.50  ai 

week.  Distillers  >cagraiii.-  " a-’-  tip  j  g||.| j.,.  ()|, orations  for  tile  year  jiisl  I 
a  t'-f, tire  undersn-.od  lo  have  shown  I 

4,  as  did  .  lek  hi  I  .s  Fi  o  .  j  iiiiprovemcui.  with  the' 

'"f’'  .  '  iK^''i*!lm  inJ'V'oiiori  I  f"a>""'"  dividend  earned  with! 

ground  grnerallv.  Btewing  '  '  :  .somelliing  to  spare, 

tinn  Common  hciim  oil  .ind  Uio  i  ,»  '  .  ,  .  •.», 

preferred  1  point.  Walkerville  Brew- I  .''‘'tf  ended  August  31,. 

erv  was  off  another  -1.5  fonts,  and!,'' .  "I’ 'fPt'ftfd  earn- | 

National  Breweries  was  lower  I  f'lual  lo  ?L!i.i  on  its  common 

after  having  boon  off  y,  earlier  i"  ' '"f'k-ations  of  improved 
the  week,  fanada  Mailing  lost  a,  ifsnli-s  loi  Hie  ve.ir  just  elo.sed, 

during  the  period,  m 

likely  to  be  retioiTed. 

Food  Issues  I  nst  Lround  ^  j 

In  the  food  and  merchandising  j|,p  $Vnnds  I 

section  Geo.  Weston  declined  fo  on  shareholders  of  Lake  of  the  i 

heavy  turnover,  while  Woods  Milling  will  meet  on  October 

came  out  1  Pf'ut  ,  24  to  consider  the  annual  financial 

i-anada  Flour  «  "  ;  statement,  and  it  is  expected  that 

min, on  results  for  the  year  ended  Aug- 

lower  (  anad.i  Breiin  lo.st  'is  ana  „  _ _  imo 


1),  S.  McMasler,  chairman  of  the 
■Montreal  Stock  Exchange,  in  mak¬ 
ing  public  the  first  seat  allotments, 
said;  "We  are  particularly  pleased 
with  Hie  high  calibre  o^f  the  firms 
which  have  made  application  to  us. 
The  broad  interest,  stretching  from 


and  6,650  Preferred  .McIntyre  to  date  has  produced  i 

Shares  ,4  6.i.OOO.fiOO  in  gold,  with  Hie  meiai  . 

_  at  $20.67  por  ounce,  the  average  ' 

MFPTIMr-  CFDX  Oyiik  recovery  for  the  life  of  the  mine  io 

MfcJL  I  UNO  StPI  24th  jg  2o  p^r  ton.  while  Hie  i 

T  .  D  atiual  gross  revenue  received  from  ■ 

Toronto  Bureau  The  Financial  Time,  ,  p,.„d„ction  lias  been  $66,536,000,  I 
roronto.—  Shareholders  of  Fanny  |  production  in  the  last  fi.teal  year  | 


SL  ..nwrence  Mm.r  |  -  ^  "I";":''  i 

lieceni  sirengHi  in  the  common  |  w'cll  for  the  future  siicce.ss  of  this  September  24.  in  Rochcstei,  •  i  I 

stoeli  of  sc  Lawrence  Flour-  .Mills  !  market,  as  a  barometer  of  world  to  consider  a  proposal  to  change  the  ; 

was  appurondy  based  reports  |  supply  and  demand  for  silver.  The  present  capital  structure  of  the  com- ! el,,.  I 

Hiai  have  ciinsidered  an  inereaso  in  i  li.st  made  public  is  the  result  of  ap-  nan-,,  u  j  •  ■.  I  T-t'.bZi  ana  j.i..!,)  pet  roo  uii  v  , 

Hie  eiirrent  dividend  rate  o^  .$1.50  a  j  plications  which  were  eniirel.v  un-  authorized  j  rent  price  for  goldi.  | 

•share.  Operations  for  tlie  year  jiisl  I  solicited."  number  of  preferred  shares  from 


73rd  Quarterly  Dividend 

Notice  is  hereby  given  that  a 
dividend  of  Thirty-seven  Cents  per 
share  (being  at  the  rate  of  One 
Dollar  and  Fifty  Cents  per  annum) 
on  the  no-par-value  Common 
Shares  of  the  Company  presently 
issued  and  paid-up  for  Quarter  end¬ 
ing  September  30th.  1934,  has  this 
day  been  declared  to  shareholders 
of  record.  September  30th,  1934,  on 
the  Montreal  and  London,  Eng¬ 
land,  registers. 

Dividend  cheques  will  be  mailed 
to  registered  shareholders  October 
31st.  1934. 

By  Order  of  the  Board, 

G.  R.  WHATLEY, 

Secretary. 

Montreal,  September  17th.  1934. 

Montreal  Light  Heat  &  Poiver 

CONSOLIDATUD 


Owned  by  60,000  $htneholderi,  Montreal 
Light  Heet  6^  Power  eompriftf  the  lergest 
group  of  euttomtr ‘Owner %  poaevred  by  eny 
public  utility  eompmty  in  Cenede 


number  of  preferred  sharer  from 


managemeni 


"We  are  entirely  pleased  wh.h  the  45,000  m  6.650  and  increasing  -‘’’jra,  TroJ^ 


Shortly 


iiig.s  oi|Uiil  III  $l.!ih  on  It 


was  'H  uiv.ii  I  .  ■  s  common  nectioii  with  the  establishment  of  |  preferred  sipek  for  redemption  $8,500,000.  and  this  increase  in  out-.  - 

7,  earlier  in  ' '7"'  indications  of  improved  the  exchange.  All  consideration  will  |  and  since  no  dividends  will  he  paid  ! put  should  more  than  offset  hi.gher  Toroii 
ailing  lost  .8^  i-osulis  lor  Hie  je.ir  just  elo.sed,  be  show u  Montreal's  new  silver  ex- 1  on  this  stork  after  Octobei  1.  the  costs  as  developments  at  deeper  Pavmas 
li'i"*?'”^'*  i"  I’xccs.s  ot  _  a  share  are  change,  so  long  as  it  is  conducted  shares  that  remain  nutstand-  :  horizons  arc  pursued.  | 


likely  to  be  rejioried.  jin  an  orderly  manner,  but  the  gov-  ing  arThe'prcsent'  Hnie'wilV'''nui  "Vronr  the”  inception  of  production  |  e.xpccien  lo  commence  so.ne 

*  *  >i-  >(■  ernnient  could  not  give  any  guar-  mately  be  turned  in  lo  the  company  to  date  McIntyre’s  profits,  before  j  accrding  to  he 

l-ake  of  thp  IVoods  I  antee  of  its  future  policy  with  res-  leaving  400.000  shares  of  51  par  depreciation,  have  aggregated  $26.- 1  piogiess  leport  issued 

.Shareholders  of  Lake  of  the  I  commodity.  Minister  of  value  common  stock  outsfanding.  708.510.  equal  to  40.3%  of  gross  rc- \  signatures  of  L. 

Woods  Milling  will  meet  on  October  J^*^‘’*4es  assured  Mr,  increase  in  the  number  of  common  venues.  |  ■  ■  ^  niine  superin  en  •  i 

24  to  consider  the  annual  financial  ^toMaster.  head  of  the  Montreal  shares  might  be  expected  to  give  Dividend  payments  started  in  1^1"  i’?""  E.  1  ugsley  engiuecr,  cnier- j 
statement,  and  it  is  expected  that  Exchange.  the.se  shares  a  broader  market  and  and  since  then  a  total  of  $1,3.756.507  |  operations  up  to  .September  tO.. 

Ihe  results  for  the  vear  ended  Aug-  e-xchange  will  be  treated  ,  bring  about  increased  trading  ac-  has  been  distributed,  equal  to  SLO'i^  |  Overhauling  of  the  cyanide  mill  is 

list  31  will  be  .satisfactorv  In  1032-  exactly  the  same  as  any  other  com-  jivity  in  this  issue.  It  might  also  of  net  profits,  before  allowing  for  |  in-act'cally  completed,  and  the  mill 
1033  Ihe  companv  was  able  to  earn  Fanada,  the  min-  he  expected  t-o  lead  to  an  increase  depreciation.  Distributions  have  expected  to  treat  about  100  tons 

$1.32  a  share  on’ its  common  stock,  understood  to  have  assured  hn  the  common  diMdend  now  on  a  been  equal  lo  $17.24  a  sliarc  on  Hie;  Per  day,  which  wil  be  gradually 

and  the  results  of  the  last  fiscal  promoters.  j  basis  of  $1  per  year.  amount  of  stock  notv  oiit.sianding.  j  stepped  up  as  operations  continue... 

year  are  expected  to  make  an  |  Welcuined  by  Ottawa  Earnings  of  the  company  in  the  ,  P'if- '  ~ 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Milling  oporations  at 
PajTnaster  Consolidated  Mine.s,  Ltd., 
are  expected  to  commence  some 


DITIDEXD  NOTICE. 

I  Notice  is  hereby  given  that  a  DM- 
1  dend  of  One  and  Five-eighths  per 
I  cent,  being  at  the  rate  of 

Six  and  One-half  per  cent.  (6^4%) 

:  per  annum,  on  the  t'umulative  (Re- 
I  deemable)  Preferred  Stock  of  the 
Company,  has  been  declared,  pay¬ 
able  October  1st.  1934.  to  sharehold- 
iers  of  record  September  15th,  1934. 
By  order  of  the  Board. 

D.  H.  MACFARLANE. 
i  Secretary-Treasurer. 

Montreal,  September  6th,  1934. 


Provincial  Paper  Limited 


!  Notice  is  hereby  given  that  Re¬ 
gular  Quarterly  Dividend  ot  1%%  on 
■  Preferred  Stock  has  been  declared 
by  PROVINCIAL  PAPER  LIMITED, 
payable  October  1st.  1934,  to  Share¬ 
holders  of  record  as  at  close  of  busi¬ 
ness  September  16th,  1934. 

(Signed)  W.  S.  BARBER, 

Secretary-Treasurer. 


Hollinger  Consolidated  Gold 
Mines,  Limited 

DIVIDEND  NUMBER 
EXTRA  DIVIDEND  NUMBER  IT 


[  A  regular  dividend  of  I'zU.  and  an  extra  . 
j  dividend  of  Z^r,  making  in  all.  have  ! 

i  been  declared  on  the  Capital  Stock  of  the  j 
;  Companj*.  payable  on  the  8th  day  of  j 
October,  193  4,  to  shareholders  of  record  ( 
I  at  the  close  of  business  on  the  2 1  si  day  | 
iof  September.  1934.  1 

I  DATED  the  1 4ih  day  of  September,  } 
I  193  4.  { 

j  I.  McIVOR.  I 

Assistant-Treasurer. 


Lake  of  the  IVoods  i  antee  of  its  future  policy  with  res- 

.Shareholders  of  Lake  of  the  i  commodity.  Minister  of 

Woods  Milling  will  meet  on  October  I  N.  Rhodes  assured  Mr, 


Fon.solidated  Bakerie.s  and  l.aiira  So- 
cord  held  unchanged  from  iheir  jire- 
vinus  week’s  final  Canadian  Fan¬ 


il.  .McLaren,  mine  superintendent, 
and  A.  E.  Pugsley,  engiuecr,  cover¬ 
ing  operations  up  to  .September  10.. 


United  Securities  Limited 


NOTTCK  is  hereby  given  that  a  i 
dividend  of  Fifty  cents  (.50c)  per  | 
share  has  been  declarec  on  the  out-  i 


$1.32  a  share  on  its  common  stock. 

and  the  results  of  the  last  fiscal  promoter 


.  _ J  7  1  •‘O”  resuiis  oi  me  lasi  Tiscai  ‘  -  •  .  *  . . . . 

Lollw'  "A"^  to  make  .an  I  Welcmned  by  Ottawa  ^-nings  of  the  company  in  the  | 

ed  B  r-  Packers,  on  the  Montreal  '^dunlly  good  showing,  with  some,  1  ndertakings  with  regard  to  pos-  eiirrent  fiscal  year  which  ends  fb'- ;  j,  cinepu,  p  nr  "'^1 

Curb  was  off  to  cents.  Ogil vie :  1’'*^ reduction  in  bank  loans,  and  j  siblr  taxation  that  might  be  placed  comber  31  are  bigber  than  in  any  p,  |.,«,  UoLh  "nn  ” -niH  p 

Flour  e.ame  out  5  points  lower  and  :  f’rther  betterment  in  the  compaDy’s  |  upon  silver  transactions,  or  with  year  since  1929  and  per  .share  earn-  A/a-,  a,  ,he  eiirreni  nrire  nr 

Western  Grocers  off  1  point.  working  capital  position.  Arrears  |  regard  to  Ihe  government’s  future  ings  on  the  new  stock  may  well  a ^  ounce  thev  have  a  va  nation'  nf 

Declines  were  general  in  the  util-  "f  dividends  on  the  preferred  stock  I  policy  toward  silver  as  a  monetary  amount  to  at  least  T.ac  per  share  as  $"7  poo  OOP  ' 

itv  group  .Moniroal  Pow  er  and  Win- :  Ip  about  $21  a  share  at  the  i  basis,  it  was  explained  could  not  be  against  dividend  requirements  of  _ ' 


uie.se  snares  a  nroaaer  inarKct  ana  .,e.i  .i  .ouu  O.  .,,.01. ^  standing  common  shares  of  tlie 

bring  about  increa.^od  trading  ac-  ^1'® '■'^^tod.  equal  to  .iL..';.  j  Company  for  the  quarter  ending 

tivity  in  thi.s  issue.  It  might  also  of  net  profits,  before  allowing  ^  ^  he  mill  ^ 

be  expected  to  lead  to  an  increase  depreciation.  Distributions  have  '^^xpectea  to  treat  ahoul  I*"!  tons  1  shareholders  of  record  Seo- 
in  the  common  diMdend  now  on  a  been  equal  to  $17.24  a  share  on  the  |  P^r  day,  which  w,I  be  gradually  ’^m her  ’’7/^1^^^^^^^ 
basis  of  $1  ner  vear  amount  of  stock  now  out.si.snding.  stepped  up  as  operations  continue...  ifmaer  .,rn.  i.io4. 

FTi-nino-o  nt  *4,0  00  .1  reserves,  which  in  1922  total-'  - — - -  order  of  the  Board, 

current  nLn/  fompanv  m  the  ,$7,452,467.  have  increased  stead- i  ivi  v  .TAMES  MTLSON. 

ooliT  .'-ear  which  ends  De-  ^  $22,051.33,8  al  i  bxperts  to  AdviSC  Secretary-Treasurer. 


N.Y.  Experts  to  Advise 


Western  Grocers  off  1  point.  capiiai  posiiion.  Arrears 

Declines  were  general  in  the  util-  "f  dividends  on  the  preferred  stock 
ity  group.  .Moniroal  I’ower  and  Win-  O^^POP*  Ip  about  $21  a  share  at  tlic 
nipeg  Electric  being  exceptions  with  ;  P''p**‘P*  time..  While  the  company 


gains  of  1  point  and  point  respee-  !  has  made  decided  headway  in  the  ‘  would 
lively  for  ihc  week.  Fanada  North-  i  Ips'  '"'p  years,  in  well-informed  i  stance 


uasis,  It  was  expiainea  couia  not  ue  against  dividend  roquiremenl.s  of 
given  by  a  minister.  Such  action  25c  per  share  nn  the  present  basis. 


March  31  last,  based  on  gold  at  1 
$20,67.  .\t  the  current  price  of  $.35 

an  ounce,  they  have  a  valuation  of 
.$37,000,000.  i 


tadway  in  the  ‘  would  be  governed  by  circum- 
well-infornied  i  stances.  It  is  understood  the  min-  I 


The  announcement  to  sharehold¬ 
ers  states  that  it  is  proposed  that 


ern  Power  was  off  1\:  Quebec  Pow- '  Quarters  it.  is  staled  that  the  re- j  ister  welcomed  establishment  of  the  "capital  of  Hie  corporation  shall  be 

er  lost  1,2  as  did  Sniiihcrn  Fanada  ; '"'iniptiop  of  dividend  pay-ments  on  ;  new  silver  market  and  while  pre-  at  least  equal  to  the  sum  of  the  ag- 

and  Power  Forp.  preferred;  while  I  H'p  preferred  stock  is  still  some  lit- i  pared  to  give  reasonable  co-opera-  gregate  par  value  of  all  issued 


Beattie  Gold  Had  Profit 
$75,025  in  June  Quarter 


Power  Forp.  eommnn  and  Fanadian|tle  way  off 
Hydro  preferred  were  off  i..^  and  B.  !  ¥ 

F.  Power  and  Beauharnois  off  Fonsolidated  Bakeries  i  policy  in  the  future.  without  par  value  plus  such  anio 

International  Power  preferred  <  ame[  oi,.ectors  of  Consolidated  Bake- I  trading  on  the  new  as  from  time  to  time  by  resolii 

out  of  2  jioints.  Pipj,  Canada,  Ltd.,  have  taken  no  Silver  Exchange  will  be  of  the  board  of  directors  mav 

In  the  steel  and  constnietion  group  !  action  on  the  dividend  that  would  Ib.OOO  ounces,  provisional  governors  tran.sfcrred  thereto" 

Page  Hersey  was  a  feature  of  normal  ly  be  paid  on  October  1  and  have  decided  after  hearing  evidence  _ 

strength  with  a  gam  of  5  points,  apparentlv  believe  that  the  time  is  ^he  impracticability  of  a  5.000,  w  'r-i  •  w 

Steel  of  Canada  was  up  >4  and  the  ,  not  yet  right  to  return  the  shares  lo  contract.  The  smaller  con- I  //I  £  fylS  IsSUe 

preferred  up  1.  Dosco  "I!  gained  -4  ^  regular  dividend  basis  Further  originally  accepted  be-  -  _ _ _ 

and  niindmg  Product.s  ".y'  was  t'P  postponement  of  Ihe  dividend,  while  *he  extreme  itnwieldiness  ^  p  interniiiomi  Hv 

6  wh  lo  <  eiueiit  preferred  came  out '.jisappoiniing  to  shareholders,  may  <he  2.5.000  ounce  contract  used  '  ‘  ,j,:„  otheM’  H  tics 
LY4  higher.  Dominion  Bridge  As-  ,np>,p,  .,  resumption  of  divi-  while  trading  was  eond.ieled  in  New  ;  ^  -  _  ■ 

bestos.  and  1  nite,  Steel  were  all  off  p,,P,y  ,,„pp  earningfl,  York.  Arrangements  are  now  be-  i'  .pp '\‘jp' 

Gypsum  eased  and  Dominion  of  company  have  been  very  sa-  toB  made  to  carry  the  ticker  -ser-  Lond  Ma\et  M  "v"  Be  Over  soid 

Tar  preferred  rame  our  down  vice  into  New  York  and  then  to  “  G  C 


of  the  board  of  directors  mav 


•oduet.s  -  A  was  >'P  postponement  of  Ihe  dividend,  while  Ihe  extreme  itnwieldiness  „ 

preferred  came  out  jj;.,ppp,j„,jp,jp  jp,  shareholders,  may  of  the  25.00n  ounce  contract  used' 


sioie  mxuuuii  1  nai  migni.  oe  piaceu  cemoer  si  are  nlgiier  than  fn  anv  1,,  ■  o,  ,  .  ,  j  '  •T  •  c-i  t*  1  - 

upon  silver  transactions,  or  with  year  since  1929  and  per  share  earn-  500^7’  ^1,  fhe  Jfr/elii  '  Toronto  Silver  Exchange  | -Montreal.  Sept.  17,  19o4. 

regard  to  Ihe  government’s  future  ings  on  the  new'  stock  mav  well  „  toe  current  pric  01  .,.>0,  - 

policy  to5vard  silver  as  a  monetary  amount  to  at  least  T5c  per  share  as  7"- onn  OOQ  ^  ''altia  ion  of  |  Toronto  Bureau  The  Financial  Times  j  ^ 

basis,  it  was  explained  could  not  be  against  dividend  requirements  of  ^ _ _ _  Toronto.-- , I,  c.  Ciippia  and  .luliiis  j  Trust  Co.  building  on  Richmond 

given  by  a  minister.  Such  action  25c  per  share  nn  the  present  basis.  _  .  n  *••”  ^‘‘^or.  .New  York  experts  retained  street,  there  have  been  no  details 

would  be  governed  by  circum-  i’i,p  announcement  to  sbarehold-  Beattie  Gold  Had  Profit  by  the  Toronto  Stork  Exchange  to  available  but  it  is  understood  that 

stances.  It  is  understood  the  min-  ppg  states  that  it  is  nroiiosed  thnt  091?  In  '  ‘tovi.se  on  details  of  organization  exchange  officials  are  well  satisfied 

i.ster  welcomed  establishment  of  the  "capital  of  Hie  corporation  shall  be  «P«0,U^O  in  June  Quarter  operation  of  the  neiv  silver  ex-  with  the  response  from  foreign 
new  silver  market  and  while  pre-  at  least  equal  to  the  sum  of  the  ag-  - i  change,  arrived  September  20,  and  brokers. 

pared  to  give  reasonable  co-opera-  gregate  par  v.nliie  of  tM  isenert  Toronto  Bureau  The  Financial  Time*  |  the  work  of  organization  started  In  addition  to  the  93  active  firms 
tmn  refused  to  cominit  himself  or  shares  having  par  value  plus  $54.71  of  Be.MHe  Gobi  mVpTs  holding  113  seats  on  the  Toronto 

the  government  with  respect  to  ,-e.spect  of  every  issued  .share  months  ended  unc  30th  wT '  Toronto  Stock  Exchange,  there  will  be  an 

policy  m  the  future  «'tbout  par  value  plus  such  amounts  amXcd  to  $75  o'r  as  compared  ‘  outside  membership  of  some  150 

The  unit  of  trading  on  the  new  as  from  time  to  time  bv  resolution  in  tho  thron  '  ^‘*'■'^01  which  would  operate  1  and.  the  cost  of  the  outside  member- 

Montreal  Silver  Exchange  will  be  of  ihe  bo^d  of  reemrs  mav  be  enSd  March  Is  ?9’>  X  'I’-'’  *  Min- | ships  has  been  tentatively  set  at 

10,000  ounces,  provisional  governors  t i-ansferrerl  thprotn"  '  ,  *  .  i<  r  .n  .,  isi,  iu.,i  accoining  10  ,  Exchange  floor  in  the  Premier  1  $500. 

have  decided  after  hearing  evidence  «'-’‘"®toired  thereto.  a  statement  issued  by  the  company.,^ _ _ _ _ 

nt  *»,«  ,  -  nnn  - — - 1  Net  return  from  tnelal  sales  in  the  - 

ounce  contract.  The  smaller  con- |  !n  This  IsSUB  -SinsT'^XT^^^  DividCUd  DeclorationS 

tract  was  originally  accepted  be--  - __i quarter.  Operating  costs  stood  at!  - - - 

cause  of  the  extreme  itnw’ieldiness  „  „ _  ,  .  ,  .  ..  e.im  in*  i.,..,.;,,,- 

of  the  25.000  ounce  contract  used  ■  ^  a  •nto>'natioiial  Hy-  .  .1  us  ag,im.sl  $.01,191  eaMn„  ,  xvarly  D,v.  Pat-  Record  Paid  Paid 

while  tradina  was  conducted  in  \’Pw  ,  d'"-  Other  I  t ilitios .  2  I  "p'  operating  profit  of  $U,2.9,,),i  Ha,,  p-dared  Payable  Date  n34  I633 

wni  e  traaing  was  condiieled  in  New  ,  Bondholders  t„  |compared  w  ith  $129.:!03.  Provision  $  $  $  $ 

>  w  M  I  Adjourn  Meeting  ...  .  2  i  to-'  'axes  $10,000,  depreciation  $2L- i  ,vme  cinv.  Pref  700  1  -to  n.  ,s  is  -on  7  no 

vice  Tiito  New^^pVk  ’Lid^^HienTJ^""'^  !  000  and •  deferred  development  $.53,-!  A^soc.  Prewene.  :25  o  Ser!i0Sep:is  '.so 

vice  into  New  York  and  then  to  High-Grade  Lssucs .  3  i950  are  shown  in  the  statement.  !  1’".  Pr^f .  i  on  i.^Sn  Sep.  JO  Sep  1$  5,76  7.00 


;  the  government  with  respect  lo  jn  respect  e 
i  policy  in  the  future.  without  par  v 

i  The  unit  of  trading  on  the  new  gg  from  time 
]  Montreal  Silver  Exchange  will  be  of  the  board 


of  the  impracticability  of  a  5.000 
ounce  contract.  The  smaller  con¬ 
tract  was  originally  accepted  be- 


In  This  Issue 


totoc  I  announcement  that,  the  Toronto  j  Stock  Exchange,  there  will  be  an 
Stock  Exchange  would  sponsor  a  '  outside  membership  of  some  150 
.  bilver  market  which  would  operate  1  and.  the  cost  of  the  outside  member- 


Dividend  Declarations 


I  while  trading  was  conducted  in  New 
[  York.  Arrangenienfs  are  now  he- 


B.  (  Power,  International  Hy¬ 
dro.  Other  Utilities . 

(  anada  Biscuit  Bondliolders  to 
Adjourn  Meeting . 


The  equipment  and  farm  implement  |  uTiiiethe  summer  ‘’months  are  other  American  '‘•enHos7The '.silver  |  y iWl 
issues  lost  further  ground.  Canadian  nfs  t _ *1,.  o.,ioo  ..in  laim.s  nougii  Heal 


issues  lost  further  ground  Canadian  i  „g„^„y  „„  quotations  and  sales  will  be  carried  gt  Fonfi-der'itmn 

far  piefened  being  off  _  and  fi'*' ,  industry,  bread  sales  were  higher  in  over  the  new  high-speed  ticker  sys-  Treasurv  Ms, 

common  down  's ;  T  he  equipnient  |  jniy  August  than  in  the  corres-  teni  recently  installed  by  the.  Fan-  Funds  From  Banks 

and  farm  implement  issues  lost  fur- '  nf.nHiri,'  nt  man  _ i  oai-,*,  r  roin  uanK.s 


so  Drawini 


I  Barry-Hollinger  Output 
I  Was  Somewhat  Lower 


...  ,  :';f  ''toso  in''r9.33'burHie‘re;o7d^7f7«  f, 

1 4*to  StrDMSj  I  *  oiisolidatrd  Fiakories  so  far  lhisl\e^®*toents  from  the  fixed  income!  e.y.  other  Reports  ..7. 

International  Petroleum,  in  ihe  ,>’QQ''  assures  earnings  of  well  above  securities  into  commodities. ;  Opinion  Forces  Protcc- 

oil  group,  was  the  oiitsi.'inding  fea-  2‘T  Pfr  share  reported  for  1933.1  tounparison  of  the  petroleum  price  j  Investors . 

lure,  and  showed  a  gain  of  I’i;  *  *  a-  *  i  '“d^x  of  com- 1  R(,g„lutions  Passed  by  Canadian 

poinl.s  over  last  week’s  final.  Im-i  Can.  Gen.  Electrie  imodity  prices,  he  juiints  out.  shows  1  chamber  of  Commerce  ..  .. 


i-i  ('ail.  Gen.  Electrie  '  ,,7  n  n  Fhainber  of  Commerce  . .  .. 

perial  0,1  and  YteColl-Fronieuae  ■  appliance  sales  :  SXJ  dfstance  ir  H  hci'  bX'J  1 

pined  and  points  re,.peet-p-  ^  nKin.spers  from  the  various  office.s  of  ’  feaHiing  19%  levels  than  doe^that  I  v  '• ‘to'«Pto.vnient  Insurance,  . 

ly.  while  .supenesi  <  ame  out  ’ '7  Hie  Canadian  General  Eleetrle  Com- 'XhTmaioritrof  Xr  Situation  and  the 

pints  lower.  V.  \  oil  and  <  rowu  .pgny  fr„r„  participat- ! ditie7  •.  American  Press . 

Doinmion  ear,  re,-,„„,ri  w  hile  1  f.ve  day  merehandising  %u- I  |  Rumors  of  Masse.v-Harris  Re- 

<  anadian  n,]  held  stead'  Herence  in  Tmonto  this  week  I  v  t-  o  .  •  ^  organization  Denied . 

Other  rhanges  mr|u,ie,I  t  iaser,  Mr.  Fidg.ar,  manager  general  mer-  N.T.  Opinions  :  Deputy  Finance  Minister  on  I.0- 

fompanipp  off  ■  ;  DomiuiMn  Ir.vtile  rhandising  department,  stated  the  ^he  Advisory  Serxiees  are  of  the]  Hinationa)  Relations  . 

down  ’4  and  the  niTfcr  r.i  off  5;  j  company’, s  appliance  business  h,ad  , '’tonion  that,  due  to  the  comple.\iHes  1  H-  R- Head  Says  canad-a  Bpt- 

Howard  SniiHi  clown  Stnainsbips  !  f,hown  con.sisri'ni  iniprovcmeni  -irw-e  '  •‘^'-‘'■'■'^'toding  the  present  .situation.;  ter  Off  Without  .NRA . 

off  Vj.  Bnui.  Silk  ..rr  and  Bath-  -.oint  *1,,  it  would  seem  practicallv  imnnssi- ;  in  Response  tr,  In- 


N.T,  Opinions 


American  Press . 

Rumors  of  Masse.v-Harris  Re¬ 
organization  Denied . 

Deputy  Finance  Minister  on  I.o- 
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Financial  Ttmet  A 

verage 

2’> 

5 

Av4.r«Kr 

Indu.t  L't 

dill.. 

30  .lock. 

Open.  Jan  I 

JV’ 

20.2 

22  9 

Jan  High 

.  77  0 

23  4 

20  4 

Jan.  Low 

23  5 

2n  2 

22,9 

Feb.  High  .  . 

.  29  1 

24.8 

28  4 

Feb.  Low 

.  27  3 

23  3 

26.5 

March.  High 

28  7 

24  8 

28.0 

March,  Low  . 

27. h 

24.0 

27  0 

April,  High 

28  2 

25  3 

28  4 

April,  Low  . 

.  27  8 

23  8 

27.0 

May,  High 

28.2 

24  6 

27.6 

May,  Low  .  . 

26.8 

23.2 

26  3 

June,  High  . 

.  27  6 

23  3  ■ 

26  9 

June,  Low 

28  4 

21  9 

25  7 

July,  High 

.  26  8 

22  5 

26.1 

July,  Low 

.  24  4 

21  1 

23.8 

Aug.  High 

.  26  7 

23  1 

26.0 

Aug.  Low  .  . 

.  24  8 

21  4 

24.2 

Sept.  High 

.  26  4 

22  3 

25  7 

Sept.  Low  .  . 

,  25.6 

21.2 

24  9 

Sept.  12  .  .  . 

.  2  5  9 

21.5 

25.1 

Sept.  13  .  .  • 

25.1) 

21.4 

25.2 

Sept.  14.  ,  . 

.  25.7 

21.4 

25.0 

Sept.  15  .  . . 

.  25.7 

21.3 

25.0 

Sept,  i  7  .  . . 

.  25  6 

21,2 

24.*> 

Sept.  18.  . . 

25.7 

21.4 

25  0 

Sept.  19  .  . . 

25.4 

21.4 

25.1 

the  low  point  was  reached  in  ”  the  w  ould  seem  practically  impossi- '  in  Response  tr,  In- 

I  early  part  of  1933.  He  pointed  011!''^'®  to  determine  the  market  trend.'!  ‘'“'’  ‘7® ‘’7^”^®,'-'''^’®''? . 

only  a  small  percentage  of  Cana- !  "^h  any  degree  of  accuracy,  in  the  ; 7  to®’'®®  Insurance 

'dian  homes  wired  for  electric  cur- ^  futore.  Any  lifting,  however.  !  .  .  . 


Needs  Federal  Fonlrol 


**  Toronto  Bureau  The  Financial  Times 

Torono. — Barry-Hollin.ger  prodiic- I 
*  lion  for  the  first  six  months  of  1934  [ 

^  amonntin,g  to  approximately  $66,200  | 
at  current  gold  price,  failed  to  equal  i 
-  the  figure  of  $74,120  for  the  fir.st  3  ! 

mo’Hths  of  1933..  A  comparison  of  ; 
g  the  respective  grades  of  ore  milled  ^ 
during  the  two  periods,  however,  | 

(J  shows  plainly  the.  rea.son  for  the  j 
low  production  figures  this  3e:irj 
g  and  indicalr.s  that  Parry,  like  the  ; 

majority  of  prndiicers.  i.s  taking  ad-  | 

7  ;  vantage  of  the  increased  pi  ire  for  ! 

I  gold  to  lengthen  its  life  bv  ns- I 
7  j  ing  ore  that  previousp’  b."d  no ! 

I  commercial  value,  1  or  the  fir.sl  haU  ; 

S  j  of  1934.  tonnage  milled  was  12.8311! 

I  averaging  $5  16  a  ton.  whereas  dur-; 

9  I  mg  the  temporary  shut-down.  5.1.59  ! 

I  tons  were  milled,  aveiage  313.58  per  | 

9  I  ton-  both  at  the  jrevaiimg  gold!  Faiconbrids- 
j  price.  i  i’-'miv  r.inn 

10  _  ' 


i  Arm^  01nv<».  Prrf.  .  .  , 

!  Assor.  PrrwF‘nc'» 

Dn.  Pref . 

;  IV  A.  Oil  . 

!  Hcink  of  N.  S . 

;  P.  C.  Power  Corp.  A 

Bel!  Telephone  . 

Bid^.  Products  . . 

nrHlo.rne  MinoR  . 

Bruck  Silk  Mills  . 

(alijary  Power  . 

Can.  Canners  Conv.,  fh 
Do.  1  si.  Pref.  .  . 

C  has.  Curd,  Prof.  .  . 
Ont.  Canada  Loan  .  .  .  . 
Can.  Celanese,  Pref.  . 
j  Do.,  Arrears  . 

]  C!an.  For.  Invest . 

:  Do.  Pref . 

I  Can.  FVrmanenl  . 

Can.  Cottons  . 

'  Do..  Pref  . 

I  t.  N.  Powor.  Pref 

I  Do..  Com . 

Can.  Gen.  Elect ric  .  . 
Do..  Pref  ... 

!  Cnnsuoiers  Gas  .... 

I  Crows  N^st  Coal  ... 

Dom.  Pride*' 
i  Dom.  Te'^Ul** 

I  Do  .  Pr*'f . 

Dom.  Stores  . 

Dom  Bank 
I  D'^in  nubh"»v,  pTi-f 
^  Dome  ,  . 

;  Dom.  Cjlas-;  . 

!  Do..  Pr-f. 

r.a*»ern  S^re!  Prod..  Po- 
!  L  con  Inve.sf.  I'rn.tt 


Yearly 

Div. 

Da!.' 

Record 

Paid 

Paid 

Rate 

D.clarrd 

Payablr 

Dale 

1934 

1933 

$ 

» 

t 

$ 

7  00 

1 . 7 .5  n 

Ocl.  1 

Sep.  15 

7.00 

7. OP 

.25  q 

Sep.  30 

Sep.  1  5 

.50 

7.nn 

1.75  q 

Sap.  30 

Sep.  I  5 

5.25 

7.00 

.«0 

20  q 

Oct.  1 

Sep. 1 5 

.80 

.80 

1  2.00 

3.00  q 

Oct.  1 

Sep.  15 

12.00 

13.00 

1.50 

.38  q 

Ocl.  15 

Sep. 30 

1.50 

2.00 

6.00 

1.50  q 

Oct,  15 

Sep. 22 

6,00 

6.25 

8.00  2.00  q 

7.00  J.75q 


8.00  2.00  q 

8.00  2.00  q 


Oct.  1  Sep.  18  1.00 

Oct.  15  Sep.  29  .52^ 

Oct.  15  Sep.  15  1.00 

Oct.  I  Sep.  15  6.00 

Oct.  1  Sep.  15  .3  7^ 

Oct.  1  Sep.  1 5  6.00 

Oct.  2  Sep.  15  7.00 

Oct.  1  Sep.  21  8.00 

Sep.  30  Sep.  14  5.25 

Sep.  30  Sep.  I  4  2.25 

Oct.  I  Sep.  20  1.00 

Oct.  I  Sep.20  8.00 
Oct.  I  Sep.  15  8.00 

Oct.  I  Sep.  15  4.00 

Oct.  1  Sep.  15  6.00 

Oct.  I  5  .Sep.  29  7.00 

Oct.  25  Sep.  29  .95 

Oct.  1  .Sep.  15  3.00 

Oct.  I  Sep,  1 5  3.50 


2.50  q 

On.  1 

Sep. 1 5 

10.00 

10.00 

2  on  s 

Ocl  5 

Sep.  FO 

4.00 

4.00 

.50  q 

No*'.  I  5 

Ocl.  3  1 

2  00 

2.00 

1.25  q 

Ocl  1 

Sep.  1 5 

4.50 

4.25 

1  76  q 

Oct.  15 

Sep.  29 

7.00 

7  00 

.30  q 

Oct  1 

Sep. 1 3 

1.20 

1.20 

2  50  q 

On.  1 

Sep. 20 

10  00 

10.00 

1  75  q 

Sep. 29 

Sep.  20 

5  25 

7.00 

50  q 

On.  20 

Sep. 29 

2.30 

,80 

1  25  q 

Oct  I 

Sep. 1 5 

5  00 

5  00 

1  74  q 

On  1 

Sep. 13 

7  no 

7.00 

I  75  q 

On  1 

Sep.  I  5 

7.00 

7.00 

182/, 

on.  1 

Sep  20 

.50 

.56  ti 

rquipiied  with  electric  re- 


well  un  our  way  oui  of  the  depres-  |  security  markets. 
.Sion.  Ill'  said,  "honiemaker.s  will  he  '  ~ 

ruircha.'^ing  them  iu  evcr-increabiug  i  Until  initial  e\ 
qiiaiiiities '■  peeled  fourth  quii 


of  the  clouds  of  uncertainty  should  I  ®to'^'tos  Market  Ha.s  Steadied 
find  an  immediate  response  in  Hie  I  .  „  '7  ^>10^ ,  ' •  •  • 

securitv  markets.  u'  ' '®"'  '*’®  Ques- 

_ _  I  Hon . 

_ _  ,,  !  .Mining  Market  Turns  Strong  in 


Until  initial  evidence  of  the  ex- | '  1  .,,,7iv..,iini.  '  ‘ 

pected  fourth  quarter  upturn  iu  in- , Hughes  Fuis' Dividend  and 
dnsrial  and  trade  volunie.s  is  torth-  I 


Teck-Hughes  Gold, 


coming,  /)!•  steps  taken  to  more  fully 
clarify  federal  policies.  Standard 


announceineui  by  di-  Trade  and  Securities  Service  believe  ;  |^■,,.,•7^se 


ff  rcciiiir,  of  Teck-Hughes  Gold  Mines 
cleared  the  air  of  a  heavy  crop  of  ; 
10  rumors  thai  had  been  circulating  j 
about  the  stock  for  some  consider- I 
able  Hme.  but  makes  poor  reading! 
,,  for  .shareholders  who  are  told  fairly  I 
ks  ,  plainly  that  the  mine  is  going  down  ; 
'hill  and  the  company  is  now  depen- ; 
;deni  for  its  future  upon  other  hold- 
!  ings.  especially  Lamaque. 

I  The  delay  on  the  part  of  the  man¬ 
agement  in  making  this  announce- 


rroductioii . 

Dr.  Famsell  on  Outlook  Unr  Min¬ 
ing  Industry . 

Increase  iu  ,lulv  Gold  Prod, le¬ 


thal  liltle  basis  will  exist  for  a  de-  j,,  ,  anad.a 

cided  reversal  of  recent  drifting  ,  1^,  q„, a, , 


market  movements. 


Pilch  Investors  Service  conclude  ciirity  .\I 
that,  in  all,  the  bii.siness  outlook  i.s  * 
none  too  cheery.  Inflation,  how-  ' 

ever,  is  not  a  dead  issue  and,  un-  ;  A  P.  CrAm 
less  business  picks  up  by  election  1  to’''- 
time,  monetary  expedients  may  be  '  p.  c.  DpcT 
revived.  Investors  are  counselled  ‘  Canada  Bis* 


5Iines . 

Staiisiical  Summary  of  the  Se¬ 
curity  .Markets . 

Inveslnrs’  Index, 

A  P.  CrAin  2  ,  Inv.  I  nundation 


A<TIVF.  SI:Aso.\  at  SAI\T  JOHN 

^ Snipt  .Tohn,  \’,n.  —  Tho  niinibrr  of 

!  stPfimDrs  \vln4*h  havo  tho  Dnrt 

10  Saint  .fnhn  .«inc»‘  May  l<5t  1*3  don- 
I  hlr-  thr  numhor  which  r-ain*'  lr>  Iho 
j  noi  t  fiuiin:;'  tho  oorro.ypontHnji'  pcriorl 
!'  I  la.«t  yon)’  noonrdiiic:  tn  harbor  mn.sfor 
i  F'  l>  \t\\nwl.  From  May  1.«t  to  Aiiy-* 
P  !  q.Nt  not!)  110  --'toamors  had  ontovfa<i 
j  tlir-  oompnroii  with  dnrinrr 

jtho  .-samo  pc-rind  of  nn  inrrr.n.HO 

iJ  [Of  ."7  \  tr*tnl  r^f  ship.®  hnA'*^  rn- 

fc.rod  ^nint  .Irdit)  hnihf»r  .cf?)cr  .T.nn- 
^ nary  l.®t  rompnr‘  d  with  a  total  nf 
?17  from  .fannnvy  l.st  to 

00 th  1.9 St  xrar.  n  coin  of  lOO. 


Oil  Stocks. 

Furnif^hr-d  [>y  ..fpnks.  G^rvnr 


f  Lreimnn  A.  J..  Pref. 

Gpo.  Wfi-ston  . 

Goodyear  Tire  . 

.  Do..  Pref . 

’  i  Urtm.  U.  Thecilres.  Pre! 

I  Hollinger  Consol. 

Do..  Extrri  . 

Cl  Hunts  Ltd.  A.  and  R. 

i  Huron  and  Frje  Mort. 

*  ;  Imperial  Tobacco,  Ord. 

Do..  Pref . 

Int.  Nickel  . 

^  int .  \k  ke!.  Prrf. 

^  Invest  Inundation  Pti 


meni  until  after  the  market  had  place  new  funds  only  m  the  bet- 
fully  discounted  the  unfavorable  tor  situated  equities  iu  industries 
conditions  at  the  mine  is  character-  "’hich  stand  to  benefit  from  season- 


revived.  Investors  are  counselled  ‘  Canada  Biscuit 
to  place  new  funds  only  'n  the  bet-  ]  ^fvd’m  Ft' 
ter  situated  equities  iu  industries  I  c!*G  lectr7 
which  stand  to  benefit  from  season- 1  C.  and  c  t.,rp. 
al  influences  or  which  possess  a  bet- 1  c?own 


ized  in  most  sections  of  the  "Street”  iniiuences  or  wnicn  possess  a  bet- 1  crown  Brav 
as  unfortunate  to  say  the  least  of  tor  than  average  outlook  for  sus-  Dom.  Coai 


it.  The  heavy  selling  of  the  stock  toined  earnings. 

on  Its  recent  nose-dive  could  not  do 

otherwise  than  give  rise  to  suspi-  The  Brookm: 


j  Dom.  Stores 
I  Dom.  Woollens 
I  Fanny  Farmer 
I  Federal  Grain 


GltAUK  OF  S.  AFFLi:  «  HOP 


Otherwise  than  give  rise  to  suspi-  The  Brookmire  Economic  Ser- 1  Federal  Grain 
cions  that  there  had  been  a  leak,  vice  have  devoted  most  of  this  I  Geo. 
more  especially  as  it  is  reported  that  w'eek’s  Analyst  to  a  review  of  the  int^'s'Ickel 
one  block  of  30,000  shares  was  Canadian  situation.  In  view  of  the  int.  llydro-kl. 
dumped  in  the  early  stages  of  the  uncertain  government  policy  in  the  |  Miniuir 

decline.  United  States,  they  regard  Canadian  ^ 

•  *  •  •  equltiies  with  increasing  approval,  j 

Tile  Gil  Stocks  althoiigli  the  better  Canadian  seen- 1  B7r'r7  i  u.iin?'.7r 

rities  do  not  generally  return  high  b.-mup  .  . 

Speculative  atuactions  for  the  oil  yigUa  1  Bkmm  i.ukc 


2  1  Inv.  l  ounddtion  . 

1  j  Int  P<*troleum 

2  ;  E.  of  \X’oodi  .  . 
2  •  *  Hjided  Banking; 
2  ,  Massey-Harri.s 

9  ,  M.  E.  H.  and  P. 
9  i  Model  Oils 
1  4  !  Nations  Oi' 

2  Queens  Pack  PI. 
1  i  '  RHianc*.  Cram  . 
5  P.eg-nt  Knitting. 
1  j  Robt  Mitchell 
1  !  Ropers  .Majestic. 
5  i  S.  C.  Power  . 

!4  ,TnH  .ShOD. 

9  .^teel  of  Canada. 
.5  St.  Lawr  Flour. 
5  Vtilkerville . 
j  Wpg.  Electric 


9  ,  Vt'sinric  Roftninc  '*om 
y  j  TMckevf  T'it'e  I  inc 
I  I  Fu»"eVa  Pine  1  inp 
2  Indiana  Fipr  1  ino 
7  National  Transit 
>  Northern  Pipe  Line 
;  f  >hi8  Oil 

r’raide  and  Gar 
,  Prairi*  Pine  t  ine 
southern  Penn.  Cjil 
,  Southern  Pipe  T  ine 
'  Standard  Oil  of  Calif  .  . 
,  Standard  Oil  of  Tndiara 
y  Standard  Oil  of  N.J. 

*  Union  Tank  Car,  com 

*  Imperial  Oil 

9  Inter.  Pete  Com 

*  ^  Socony  Vacuum 


stocks  as  a  result  of  the  priee  rals- 
Halifax.  —  A  eheck  uf  ihu  per-  liig  polity  of  the  Roosevelt  adrninis- 
ceutage  of  huge  *nuinhr-i  om  s  ’  in  trati(»D  are  apparently  suggested  bv 

the  exp(»rls  •>!  Ih.  I  !•:{.{  apple  t  iop  in  tho  \ov:  York  Timp*>5 

froni  the  An!iaiH.li.s  V’alley  iiidie.aie  ‘Hi  HlH-1  V  levv  in  UU  A»tw  \oiK  I  iUieo 

a  large  variation  a.'j  hetu'ffii  the  WHh  J.  i'^dward  .loues,  prominent  oil  tioiiul 
different  varieties.  'I'aking  ihu  hinl-  aulil(»rilV.  in  stil 

liig  fo,jrt<-cn  vari.ui.-s  llaiuwln  .  onje^^  While'  em|iliasizillg  that  the  ilia- 
lowe.wt  with  a  |i(  rcHntace  ol  2.i  I,  .  ..  ,  '  V  ,  .siaiur 

with  Uib.-^ion  next  zn  I  nnti  \’..npai  i.'i  Joni.v  <>f  investors  today  are  wary  h”r,.r. 
next*  Kinir  l■(.lll('.«  i  rr.si  in  pfi  -  of  rei  kless  spei  uiai toil.  .\I-.  .lones  (iffioin 

contage  of  l.argc  "niiml'or  onrs"  «  it  l'  cxitrcsses  the  belief  that,  w'itb  Ihe  I 

777  ,n''7H7r  F’H’tofnf'f’f  ff  Prc-sidcnt  Roosevelt’s  I  777.' 


fllbOl  ('F.l>  l.\  4  \VAIi.«. 


j  Blaoia  Lake 
j  Brnifuifi  K»)u 

Liuliilii  Cold 

!  <  an  P.1  n dor 


Mining  and  Oil  Stocks. 

Golil  .  .  11;  Lamaque  Coni 
K.  Cniis.  9  I  Lebel  Oro 

l4>llni^er  •  -1  *  M.  lnt\’r«*  Mme  , 

.  1  4  I  M.tck.irlane  i.  I 

1-ake  I-  Maiuialay  . 

Keuly  12  .Miniiijr  Corj).  . 

Llold  >2  .Miiiiiin^  5t.ni  , 

ndor  t .  II  n. 


Winnipeg  Stocks 

HUS  E  ill 


next*  Kinir  l■(.lll('.s  irr.sl  in  pfi- 

.'Ontage  of  l.argc  "numl'or  onrs"  with 
,%.6  1*7.  or  *>vop  half  f*f  Hi*^  <l'j.antil' 
shlnpad'  n*>xi  m  orrj»'r  fom<'s  Bl‘'n- 
h»lm.  47.1;  Stark.  to.T;  Hano.  IJ.7. 


*  ,  ,,  Wliil*.  till*  *.prniiiu  *lal.‘  'if  III,- 

wiih  .1.  Edward  .loues,  prominent  oil  ti^nui  ^•,-,.<lll.u•<^  in  cuiia.ia  l■:xhihll^.,M 
autil(»rity.  in  ntili  nuHris'  thit^e  n)nntlt.'<  awax. 

Wiiile  emphasizing  that  the  ma-  man.s  conirnn.**  I'm  .'^paui*  ii.tve  hi*.n 
joriiy  of  investors  today  are  wary  /iV.. 'i7s't  show',’  no.  .o'uim”" 'i.’i 

of  rer  kless  sper  uiai toil.  .M-.  .lones  offioiai.s  ..f  iht*  i*i oUm.-od  Oi  (■nnn*iii 
expresses  the  belief  that,  w'itb  ||ie I ' '*">  i(7ii*'hr>oi  i n,  .u  |...i  n i.  .i, 
statement  of  President  Roosevelt’s  I 

objective  of  a  higher  commodity  N>3v<^nib«T  7th  ti.  i7th 


\'i  irttr  c.pifj 

NV  cndu:o 


MKrellniKHius 

Pt-aver  I  umber,  pref 
Do.,  corn 

( '  ir  17  ('orporutioH 
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